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Toprosnie HAEH HAa CETOAHSIIIHUA AEHD
[oneocpoursle pekomeHOauUU Ha catime

Cbepbank ao 90,00 / 95,35 Bue pelHKa
BTB 0,04400 / 0,04550 Bae pbIHKa
Tazmpom 134,00 / 146,00  [lepxarb
Ayxkoia 1950,0 / 2050,0 Bue pelHKa
Pocuedrs 250,00 / 275,00 MHepxars
Meuea 100,0 / 115,0 ITokynars
CeBepcTaab 280,0 / 298,4 Hepxars
PyclTunpo 0,5320 / 0,5550 BHe peIHKa
®CK EBC 0,10300 / 0,10750 Bue prIHKa

MTC 290,00 / 303,00

Bue perHKa

09.09.2013

ITocAeaHue 0630pPBI M KOMMEHTAPHH:

UKCH OTIOXHYAA B Mae

Taszopowm: poct DeHTa6eABHOCTI/I OIIEPENHA TTPOTHO3BI

Crparerud mo kKoHia 2013 roga

CHTyanusa Ha PbIHKaXx

e JloaoKHTEABHOE CAABOO TOProBoro basaHca Kuras 1o mroram
aBrycra BbIPOCAO C ypoBHS $17,82 mapm mo $28,52 mapa.
OTO POU3OIIAO 3a CYET YBEAHUYEHHS TEMIIOB pocTa obbeMa
skcriopra ¢ 5,1% mpmo 7,2%, a TakKe TII0 NIPHYHUHE
COKpallleHHs TeMIIoB pocta ummiopTta ¢ 10,9% no 7,0%.

e [lo pmanuplM MuHHHcTepcTBa Tpyza CIIA, ypoBeHB
0e3paboTuIlbl B aBryCTe TEKYIIEro TroJa COKPATHACS MO0
PEKOPAHOTO 3a IocAemHue Ooaee yeM 4,5 roma W COCTaBHA
7,3%.

e BBII dnonuun, coraacHo (prHAABHOM OIlleHKe, BeIpoc Ha 0,9%,
yro Ha 0,3 HOPOLEHTHBIX IIyHKTA BBIIIIE IpPeAbIayIIeH
OIIEHKH.

e [IpomrbininenHoe mmpous3BoacTBo PPI' 3a MI0AL COKPATHAOCH B
MECSYHOM HMCYMCAEHUH Ha 1,7%, OXHUIAAOCh CHHIKEHHE Ha
0,5%, mpu 3TOM MecsIleM paHee rokas3aTeAb BhIpoc Ha 2,0%.

e [lo okoHuaTeAbHOU OlleHKe Poccrata pocT 3KoOHOMUKU PP Bo
II kBaprase 2013 roma B romoBOM HCYHCAEHUUN COCTaBUA
1,2%, 4TO COOTBETCTBYET IIPEAbIAYIIIEN OllEHKE.

KomMmMmeHTapHH

e HopHHKeAb: OypPHOH MHpP AydYllle HOOPOM CCOPBI (YMEPEHHO
TIO3UTHBHO);

e EcrecTBeHHbIE MOHOIIOAMM MOTYT AMMOINTb HHAEKCAIUHU
(yMEpPEHHO HEraTHUBHO);

e C. KepuMOB MOXKeT MNOpoAaTh CBOH IIakeT B YpasKasuu
(HeHTpaABHO).

KaroueBasas cTaTHCTHKA Ha CEeroaHs

e lHnekc moBepus MHBECTOPOB Sentix B eBpo3oHe (12:30).

KopnopaTHBHBIE COOBITHSI HA CETOAHS

e BueouepenHoe o0Omiee coOpanue axriuoHepoB «HOMOC-
BAHKan;

e 3acemaHue coBeTa AUPEKTOPOB «['azmpoman;

e OkoOH4YaHHE MHOpoLeaypbl BbIKyna «PocTeaeKoMoM» akmui y

HECOI'AACHEBIX C peopraﬁnsauneﬁ AKIIHUOHEPOB.
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[ToAOKMTEARHOE CaAbI0 TOProBoro bOasaHca Kwuras mo wmroram
aBrycra BbIpocAo ¢ ypoBH $17,82 mapa mo $28,52 mapa. 9to
IIPOM30IIIAO 332 CHET YBEAMYEHUSI TEMIIOB POCTa oObeMa 3KCIIopTa
c 5,1% mo 7,2%, a Takske II0 NPUYMHE COKpAIleHUS TEMIIOB

pocta wummnopra c¢ 10,9%

no 7,0%. ToproBeiii o060poT

[TomHeGecHOt ¢ EBpOmeicCKUM COI030M B IIOCA€IHUI MECHI] AeTa

BpIpoc Ha 3,2% B TOZOBOM

oneparui c¢ CIHIA BeIpoc Ha 9,2%.

BbIpaxkeHHuH. OOBEM TOPTrOBBIX
ToproBelii 000OpPOT CO

ctpanamu IOro-Bocrounoi#t A3un BeIpoc Ha 13,3%, ¢ dnouueit —

Ha 6%.

Kak BuUOHO W3 TIIPUBEAEHHBIX IUPP,

OCHOBHBIM

OpaldiBEpPOM pPOCTa CTaAO0 YBEAHMYEHHE TOPrOBOM aAKTHUBHOCTH C
CIIA u crpamamu ACEAH. B 1eaoM cTaTUCTHKa YMEPEHHO
IIO3UTHUBHAsI, HApPAAy C yBEAMYEHHEM TEMIIOB pPOCTa 3KCIIOpTa,

q9To
HMIIOPTHBIX

rOBOPUT 00 AaKTHUBHU3AIIUHU PHIHKOB
orepanyi IIPUTOPMO3HUAHU  POCT,

00'BEEMBI
MOZKET

cObITA,
4T0

yKasbplBaTb Ha 3aMeJA€HHE aKTHBHOCTH B IIPOU3BOACTBEHHOM
ccpepe KHP. OmHako 00BEM HMIIOPTA PACTET, YUTO II03BOALET
HaEesaThCd Ha COXpPaHEHHE BBICOKHX TEMIIOB POCTa KUTAUCKOU
9KOHOMUKH B OAMZKAUIIIEM OyayIIEeM.

[To manabiM MunucrepctBa tTpyna CIIA, ypoBeHb 6e3paboTHIIBI
B AaBIyCTE€ TEKYILIETO0 TOZa COKPATHUACS [0 PEKOPAHOTO 3a

mocaeguue 6oaee uyem 4,5 roma u cocraBuA 7,3%.

Yrcao

0e3paboTHRIX aMEpPUKAHIIEB IIOCTEEHHO CHHXKAEeTCs, OIHAKO,

CTOHUT OTMETHTH, TEMIIBI

CHHZKEHHA 3HAYEHHAd IIOKAa3aTEAd

HH3KHE. Pa6OTOI[aTeAI/I HE€ YBEPEHEBI TBEPAO B POCTE 3KOHOMHKHU

Coemunennnix IllTaToB, YTO

COECPXKHUBAET CO3O4AaHHE HOBBIX

pabounx mect. B wactHoMm cekTope CIIIA KoAMYeCTBO pabodmx
MECT BBIPOCAO B aBrycre Ha 1352 TbIc. OKCHEPTHI OXHAAAU

noBbIllIeHNsT Ha 180 TBIC.
KOAMYECTBO pabodyux MecT

B 1npou3BOACTBEHHOM CEKTOpPE
YBEAUYHAOCE Ha 14 TBIC.,

IIPOTHO3UPOBAACH POCT Ha S TEIC.

BBII YAnonuwn, coraacHo (PUHAABHOM oOIeHKe, BbeIpoc Ha 0,9%,
gyro Ha 0,3 OPONEHTHBIX IIYHKTA BBINIE NPEAbIAYIIEH OIIEHKH.
Temnbl pocTa COXpPaHHUANCH Ha MOOCTATOYHO BBICOKOM YpPOBHE.

OCHOBHOH MNpPHUYHHOH pocTa 5SKOHOMHKH CTpPaHbI

AaBHUAAChb

IIOAUTHKA HOBOI'O IIPaBHUTEABCTBaA, KOTOPOE B34dA0 KYypC Ha

AKTHUBHOE€ MOHETApHOE CTHMYAHMPOBAaHUE,

B pe3yAbTaTe dYero

HaIlMOHaABHad BaatoTa CTpaHBI BOCXOMSIIIETO COAHIIA ocAabaa
Io4TH Ha 6%, 94To craso ogHo¥ u3 npuduH pocta BBII crpaser.

ITpomsiiaeHHOE ITpOoU3BOACTBO PP’ 3a HMI0OAB COKpPaATHAOCH B
MeCS4YHOM HCYHCA€HUM Ha 1,7%, oxxunasock cHuzkeHue Ha 0,5%,
IIPH 3TOM MecseM paHee mokasaTeab BbIpoc Ha 2,0%. Caabas

CTaTHUCTHKaA,

IIPaKTHU4IECKHU 0e3 BHHUMAaHHM.

OOHAaKO HWI'POKH OCTaBHAK BBIIIECAIIINEC LII/I(prI

BaarotrHag mnapa eBpo/moasap

IOCA€ BBIXOJA CTATHUCTHUKU 110 ['epMaHUU OTMETHAACh HA YPOBHE
1,3105, ntocae dero ABUHyAACh BBEPX U dYepe3 HECKOABKO 4YacoB

nocruraa 3Hadenmd 1,3189,

KOHCOAUOIHUPOBAAHMCE Ha MOOCTUTIHYTOM YPOBHE.

IIOCA€ dYero KOTHUPOBKHU IIapbl
B wnacrogumi
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MOMEHT COOTHOIIIEHHE €AUHOM €BPOIIEMCKOM BaAOTHI U J0AAAPA
HaxonuTca Ha ypoBHe 1,3172. Iloaaraem, B TedYeHHUE
CEeromHSIIITHETO [HS COOTHOILIEHHE €eBpOo U Josrapa Oyxet
HaxXoauThCs B auamnaszode 1,3150-1,3250.

Cutyanysi, ckKaagpIBaromiasica BOKpyr CHpHH, IPOAOAIKAET
yaAep3KUBaTh 1IeHbI Ha He(Th Ha BEICOKOM ypoBHe. B HacTodmii
MOMEHT CTOMMOCTBH Brent Haxomurcsa Ha ypoBHe $116,12 3a
G6appeab, uro Ha $0,89, wau Ha 0,77%, BbIlE YpPOBHL yTpa
natHuipl. Light Sweet mopoxkaer Ha 1,80%, HOOHSBIINCH OT
ypoBHs yTpa 6 ceHTssOpsa Ha $1,95. Conpen mexay Brent u
AeTKOM HedThIO cy3uaca 1m0 $5,79. [laabHeilllag aUHaMHKA
CTOUMOCTH HedTH OyZeT BO MHOTOM 3aBHCETb OT pPa3BUTHULA
cutyariuu Ha bamxxknem Boctroke W OT OXMOAQHUN 110
masbHelniet MmoHeTapHol nmoauTuke PPC. Iloaaraem, B TedeHue
CEerogHSIIIIHETO [HA CTOMMOCTH CEBEPOMOPCKOH cMecu Oynetr
HaxoAuThCs B nuamnasone $115,50-117,00 3a 6appeab.

ITo okoHuaTeAbHOU olleHKe Poccrara poct skoHOMuUKu PP Bo II
kBapTaase 2013 roga B roloBOM HCUYUCAEHHHU cocTaBUA 1,2%, 4TO
COOTBETCTBYET IIpeablayllel oleHkKe. KBapraaoM  panHee
9KOHOMHUKA CTpaHbl BbIpocaa Ha 1,6%. Caabble pe3yAbTaThl,
opgHako P® ynepxxkaasack oT pelieccui, BO BTOpoH noaoBuHe 2013
roga OXHOAeTcd yBeaAudeHHe TeMIloB pocta BBII Pd; mo
nporHo3daM MUWHSKOHOMpPAa3BUTHL, JKOHOMHKa Poccuu 110
uToraM TEKYIIlero rojla MOXKeT IIoKas3aThb pocT B 2,4%, B To
BpeMs KaK B [IepBOM IIOAOBHHE I'oJa POCT BAAOBOTO BHYTPEHHETO
IpoayKTa COCTaBUA AUIIB 1,4%.

Poccuiickag BasloTa B TedeHUe IISITHHUIBI yKpenuaachk no 33,32
pyoas 3a moaaap. Iloaaraem, ceromgHsa mapa noasap/pybab OymeT
HaxonuTbcsd B auanazoHe 33,20-33,40 pybaa 3a moasap.
BaarotHasg mapa eBpo/pyOAb OymeT TOproBaTbCs B IIpeaeAax
43,75-44,15 pyOada 3a eBpo.

Nuapekc S&P 500 mo wroram mnarHUILl nompoc Ha 0,01%.
®dplouepCcHBIM KOHTpPaAKT Ha HWHIAEKC MIHPOKOro pPhIHKA B
HacTodUIUH MOMeHT mopoxkaeT Ha 0,29%. A3uaTcKue HHIEKCHI
ceromss B matoce: NIKKEI mpuGaBaser 2,50%, TOHKOHICKHM
Hang Seng yBeamuuBaerca Ha 0,73%; Shanghai Composite
pactrer Ha 3,03%; KOSPI mnombimaerca Ha  0,55%;
aBcrpaautickuit  S&P/ASX 200 mnomguumaerca Ha 0,62%,
naautickuit SENSEX yBeanunBaetrca Ha 1,53%. Unnekc MMBB
B Xome ToproB B naTHUlLy npudbaBua 0,07%, IOAHABIINCH OO
3HayeHHus 1423,40 nyHKTa. PoccuiickuMé pPhIHOK axkIuid B
TEeYEHHE IIPOILIeAllell Heaean IIoKasaa cuay, HMuaekc MMBDB
BeIpoc Ha 4,31%, ImpekpaTUB TeM CaMbIM HUCXOOAIIUH
AOKaABHBIN TpeHA. llonaraeM, B Tede€HHE CETOOHSIIHETO MOHA
Nunekc MMBB O6yner HaxoauTbca B auamnaszoHe 1400-1435
IIyHKTOB.

Anexkceit Ko3noB, kaa@ufs-federation.com
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KomMmeHTapuHu

HopHHKeABb: AYPHOH MHpP Ayd4lle AOOpPoO#H ccCOpbl (YyMEepPEHHO

IMO3HTHBHO)
INokynaTe

Tukep GMKN I'MK «HopuABCKHIE HHKEAB» 3aKOHYHA BTOPYIO M IIOCAEIHIOIO
Tekymas neHa, py6 4646,0 BOMHY 3a HOBblIe pecypcbl B Poccuu. He cymeB rom Hasan
lleaeBas neHa, py6 7080,0 IIOAYYHUTH  MECTOPOXKIeHMssT B  BopoHexckoif  obaactw,
[Torenumaa pocra 52% nocraBmrecsa YI'MK, «<HopHuKeab» Terieps TOTOB COTPYAHUYATE C
KOHKypeHTOM. CTHUXAU U SKOAOTHYECKHUE CKaHIAAblI, MEIIaBIIIHE
Kammrasusanus, $ MaH. 22 070,96 YIMK ocBauBatk y4dacTku. Ilepemupune mocaemoBaso 3a
KoamuecrBo AO, MAH. IIIT. 158,2 YPETyAMPOBAaHHUEM BTOPOI'O0 TI'POMKOI'O CKaHJasa CO CIIOPHBIMH
Koamgectso All, MAH. T, 0 pecypcamu — «HopHHKeAB» 006CyzKaaeT MapTHEPCTBO C «Pycckoit
OBopor 3a Mecs1l, $ MAH. 851,55 AQTHHOM» B paMKax Hopuabcka-1.

Hcemounuk: Bloomberg, oyenka UFS IC
B yconosusx mekKywux yeH Ha ysemHoble memaJsiiiol, «HOpH,uKZeJlb»

OTHOCHTEALHAT AHHAMHEA UEHEL 8NONIHE  3AKOHOMEPHO Nnblmaemcsi cocpedomouumscsi HaA
aKIHH H HHAekca MMBB o
10%  POCCUlICKUX npoeKkmax, 8 Komopwulx cebecmoumocmb O00HA U3

E&W 5% camulx HU3KUX 8  mupe. OorospemeHHO Komnanus

0%  pacemampusaem 8apuaHmMbl NPooaXKU 3apybeskKHblX aKmugos,
5% npexcde 8cezo, MmecmoporkOeHull & Aecmpanuu, paspabomra

1% Kxomopblx npu meKyuwux yeHax HepeHmabesbHa.
-15%

Oonarxo 8 Poccuu He mak MH020 NOMEHYUUAIbHbIX NPOeKmos.
«HopHureno» npouzpan 0ea nocnedHux aykyuoHa YIMK u
GMKN «Pycckoli naamuHer u OaumesibHoe 8pemst NblMACsL OCNOpPuUmMob
umoau mopaos8. B umoze KOHPAUKM NPUHSIL 0080SIHO 2KECMKYHO
gpopmy u 3awen 8 mynuk. Ilocne mozo, Kak pe2ynsimop
paxmuuecku noddeprxkan YI'MK u «Pycckyro naamuHy»
«HopHukenio» ocmanocb MmMONLKO CMUPUMbCA U UCKamb
8apuaHmMul 83aAUMO8bI200H020 COMPYOHUUECMEA.

10.06.13
17.06.13
24.06.13
01.07.13
08.07.13
15.07.13
22.07.13
29.07.13
05.08.13
12.08.13
19.08.13
26.08.13
02.09.13

MICEX

Yuumeieass 6auzocme  Opyeux npoexkmoe «HopHukens» u
umerowyrocss Yy — KomMnamuu — uHgpacmpykmypy,  opyaue
onepamopslL 8ce pPasHO 8blHYXKOEHbL UOMU HA COMPYOHUUECMBO.
H oaxxe & smom cnyuae maxue npoekmol, kKax Hopunock-1,
8bl200Hee 3apyberKHbIX 2pUHPUNO-cCmapmanos.

Pewerue omuacmu 8blHY>KOeHHOe, HO MblL oueHusaem ez2o
YMepeHHO NOo3UMuBHO, NOCKONbKY UHBECmOpbL. YCcmaau om
PAa3HO0OPA3HBIX KOHPAUKMO8, 8 KOMOPbLLX KOMNAHUSL yuacmaeyem
ulu  Komopble npoucxoosm Mmexx0y ee akyuoHepamu. B
pe3ysnemame Smux KOHGAUKMO8 CMOPOHbL Mepsiiom epemst U
uHaHco8ble pecypcbl, A AKYUOHepblL 8 umoze Huuezo He
gvluzpvlearom om smozo. CompyoHuuecmso — 3mo CKOpetuuluil
nymes K 3anycKy npoeKkmos, om uez20 MUHOpuUmapuu 8 umoze
O0O/IKHbL MOJILKO 8blUZPAMb.

Vaps Baaakupes, bia@ufs-federation.com
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T'azmpom

INokynaTe
Turep GAZP
Texkyada 11ieHa, pyo 142,0
LleaeBaga 11eHa, pyd 185,0
[MoreH1IHIAA pocTa 30%

IloxazaTeAH

Kammrasuzanug, $ MAH. 100 895,08
KoamuectBo AO, MAH. IIIT. 22 976,0
KoamuectBo All, MAH. 1IT. 0
O6opoT 3a MecsIl, $ MAH. 2 957,34

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAekca MMBB
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Poccern
ITlepecmoTp
MRKH

1,01

Tukep
Tekymasa 1iesa, pyb
LleaeBaga 11eHa, pyb -

[Toren1iaa pocrta -

IloxazaTeAH

Kanurasuzanus, $ MAH. 1 740,91
KoamuectrBo AO, MAH. IIIT. 47 871,7
KoamuecTso All, MAH. 1mIT. 2 075
O6opor 3a MecsIl, $ MAH. 181,26

Hemounur: Bloomberg, oyenka UFS IC
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MRKH

EcTecTBEeHHBIE MOHOIIOAHH MOTYT AHIIHTH HHAEKCAIlHH
(yMepeHHO HEraTHBHO)

IIpeacenarear npaButeabcTBa PP [IMutrpuii MenseneB OpydHA
MunskoHoMmpasButud, Mundpuny, Mwuntrpancy, MwuHsHepro u
@®CT Poccuu ¥ IpeacTaBUTh B IIPABUTEABCTBO PP 1o 9 ceHTaOpda
2013 roma BapWaHT IIPOTHO3a COIMAABHO-3KOHOMUYECKOTO
pasButug Ha 2014 roxg u Ha naaHoBBIM mepuon 2015 u 2016
rofioB, IIpeaycMaTpuBalolyii coxpanenue B 2014 rony TapudoB
Ha IIPOAYKIINIO (YCAYTH) CYOBEKTOB €CTECTBEHHBIX MOHOIIOAWH Ha
ypoBHe 2013 roma. O6 aToM coobmmaa Mpecc-cAyzKOa
npaBuTeAbCTBa Pd.

PolHOK 8 nNAMHUYY BOCNPUHSLL COOOWeHUsl O B803MOIXKHOU
3amoposke mapugo8 ecmecmeeHHbLX MOHONONUU 8 credyrouiem
200y 0080/1bHO CNOKOUHO, O0OHAKO CYOsi N0 MOMY, KAKASL Pearyust
nocnedogania 8 sKCnepmHoM coobuiecmee, 8eposiMHOCMb MO20,
umo O0aHHbLU cyeHapuili byoem 3adelicmeosaH, 0080/IbHO 8bLCOKA.
B cnyuae ecnu peweHue ymgeposm (ce200Hs MUHUCMEPCMa8a
O0O/KHbBL npedcmasume NpasumMesbCmagy npo2Ho3bl COUUANTLHO-
9KOHOMUUECKO020 PAa38UMUsL 8 YCI08USIX 3aMOpPO3KU mapughos),
9mo npsambim 0bpazom yoapum no ecmecmaeHHbILM MOHONOJIUSIM,
8 nepsyr ouepedo — no « asnpomy» u «Poccemamr. IIpu smom
«dasnpom» npocmo nomepsiem uacme OHeI)KHbLX NOMOK08, UMmo
He OOJLUKHO CUJMbHO Yxyodwums (QPUHAHCOB0E NOJIOXKEHUE
KomnaHuu, mozda Kkax oOasa «Poccemeillr makxoilli cueHapuii
pasgumust cobbimuili cmasum nod 80onpoc uUHAHCUposaHuUe
UHBECMUYUOHHOU NPOZPAMMbL U OKOHUAME/IbHO nosepzaem &
npax u 6e3 moz20 NOpYweHHYyr 8epy publHKA & pedopmy
sHepzemuKku u RAB-pezynupogaHue.

Ecnu cobbimus npodomam paseusamoscst 8 maxKom wJiroue, smo
MmooKem ycusiumo Hezamue 80 8cem IHepzemuuecKom cexkmope, a
manKxe okasamos ymepeHHoe odaesieHue Ha 6yma2u I‘asnpoma.

Uapst BasnakupesB, bia@ufs-federation.com
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C. KepHMOB MOXeT HNpoAaTh CBOH IaKeT B YpaAKaAHH
(HeHTpPaABHO)

Baumanmne K «YpaAKaAmo» HE yTHXaeET. BCAOPYCCI/IH o0baBHUAA B

HoxynaTts MeXXAyHapOOHBIN PO3bICK KPYITHEMIIEr0 aKIIOHEpa KOMIIaHUU —
Tuxep URKA C. KepuMmoBa, 9TO MOXKET BbIHYAUTH €I0 IIPOAATh CBOU ITaKeT.
Tekymasda 1ieHa, pyb 162,17
B CMH nosisunace UH@OPpMAYUSL O MOM, UMO AKYUOHED YrKe MOo2
LeaeBada 11eHa, pyd 200,0 .
o npodamb SHaQUuuUmeJibHYyro oo akyuu KomMnaHuu. Cmano marxoke
[ToreH1IMIAaA pocTa 23%

useecmyo, umo nepe2o8opvl 0 NoOKYynKe naxkema Haiasl 6ClHKLLp B.

Koean. Iloka HenoHsamHo, Kax 6ydem npogpuHaHcuposaHa coenka

Kamuraausanus, $ MaH. 14 298,29 ~ -
Koawe ¢TB0 AO, MAH. T, 2 846.5 cmowvvtocmb;o orxono $3 mapo (no merkywell polHOUHOU UYeHe
Koarrectro ATl MAH. T, o axuubf), U Kmo oxaxkemcsi KoHeuHbim beHegpuyuapom bonee 20%
O6opoT 3a MecsIl, $ MAH. 500,13 aryuil «¥panKanusy.
Hemounur: Bloomberg, ouenra UFS IC He »xx0em svlparkeHHOU peakyuu 8 KOmuposkax 00 NOsi8NeHUst
OTHOCHTEABHA AHHAMHKA IOHEL opuUYUUaNIbHO20 noomeeprkoeHus uHgopmayuu o npooarke C.
axuuu u nHAexca MMBB Kepumosoim nakema «Ypankanusy. IIpeocmasumenu Nafta

| ;(j/ Moskva u «Ypankanus» noka 8030eprKaiuce om KOMMEeHMAapues.
e WC£ o Taroke cuumaem, umo 0o mex nop, NOKA CUMYAUUst He
e Paspeuwiumcesi, cmoum 8030epiKambCst om delicmeuil ¢ aKyusimu
s KOMNAHUU.

|

¢

-40% Anna MuaocrHoBa, mav@ufs-federation.com
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Tasmpom GAZP 141,97 1,41 7,93 -1,35 185,0 30,3% HoxynaTs 100 878,8
HOBAT 3K NVTK 387,07 -0,44 7,07 11,88 415,0 7,2% TlepxaTh 35 275,7
PocHedTb ROSN 264,00 1,64 6,96 -2,26 280,0 6,1% LepxaTs 83 980,0
AYKOMA LKOH 1999,20 0,97 3,88 -0,49 2640,0 32,1% IokynaTs 51 039,1
TasnpoM HedTH SIBN 141,11 0,01 4,18 -0,99 160,0 13,4% HepxaTsb 20 081,5
CypryrHedreras (ao) SNGS 27,39 0,53 4,84 2,05 32,0 16,8% Hepxats 29 375,2
CypryrHedreras (am) SNGSP 22,60 -0,11 1,06 13,47 20,7 -8,4% IIpomaBaTh -
Taruedrs (ao) TATN 217,66 2,46 4,24 -0,14 210,0 -3,5% HepxaTs 14 233,6
Tarmedrs (an) TATNP 108,00 0,00 4,23 1,82 115,5 6,9% HepxaTs -
TparcHedTH (am) TRNFP 79612,00 -3,38 3,88 15,89 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,48 1,92 7,89 -10,36 12,0 41,5% IokynmaTs 100 375,7
HOBAT3K NVTK LI 129,00 0,70 7,68 7,68 129,7 0,5% LepxaTs 39 168,3
Pocuedrs ROSN LI 7,91 2,33 7,62 -11,22 9,3 17,6% HepxaThk 83 831,6
AYKOMA LKOD LI 59,90 0,67 3,36 -9,45 85,8 43,2% IokynmaTs 50 948,7
TasnpoMHedTH GAZ LI 21,39 0,23 3,99 -7,72 24,6 15,1% HepxaTse 20 283,3
CypryrHedreras SGGD LI 8,15 1,24 4,62 -7,39 10,0 22,7% IoxkynaTs 29 116,7
Taruedrs ATAD LI 39,43 2,31 4,04 -9,50 39,4 -0,1% LepxaTh 14 320,5
| sz |
CBepbank Poccuu (ao) SBER 92,51 -0,20 4,93 -0,44 132,8 43,6% IokynaTs 59 940,5
CBepbank Poccuu (am) SBERP 70,50 -1,25 0,99 4,69 93,0 31,9% IoxkynaTs -
Bank BospoxzaeHnue (ao) VZRZ 351,70 -1,48 -1,98 -34,75 - - - 250,7
Bauk BospoxaeHnue (am) VZRZP 129,21 0,03 -0,61 -7,28 - - - -
BTB VTBR 0,04 -2,95 -1,01 -17,69 0,065 47,2% DepxaTs 17 174,9
PocBank ROSB 53,59 0,34 1,11 -51,37 - - - 2 495,4
Bauk Caukr-Ilerep6ypr BSPB 39,99 -2,94 -1,45 -19,73 - - - 439,2
Homoc Bank NMOS 845,00 1,23 1,68 2,67 - - - 2 516,4
ADR/GDR (USD)

BTB VTBR LI 2,67 -1,66 0,75 -22,83 4,0 49,8% IokynmaTs 17 302,3
Homoc Bank NMOS LI 12,18 -6,09 -6,09 -10,11 - - - 2251,4
Chepbank SBRCY US 11,16 0,63 4,20 -11,15 12,9 15,6% HepxaTh 60 227,6
TMK HopuabCKHUM HHUKEAB GMKN 4646,00 2,11 6,39 -17,12 7080 52,4% IokynaTs 22 067,4
q13 CHZN 108,00 0,51 -0,60 30,92 - - - 175,7
BCMIIO-ABucMma VSMO 5708,00 -1,25 0,11 -10,97 - - - 1975,3
Mewuea MTLR 99,90 0,81 3,20 -51,13 220,0 120,2% HoxynaTs 1248,2
Toatoc 30A0TO PLZL 900,10 -0,77 -0,57 -0,28 - - - 5150,1
CeBepcTasb CHMF 288,70 0,35 4,64 -21,83 362,4 25,5% IokynaTs 7 259,1
MMK MAGN 8,21 -0,42 2,41 -21,14 12,0 46,2% ITokynmatse 2 758,6
HAMK NLMK 53,85 -2,27 0,67 -11,94 62,0 15,1% HepxaTs 9 686,9
TMK TRMK 84,52 0,50 3,86 -7,99 133,0 57,4% IokynaTs #3HAY!
Pacnagckas RASP 29,21 -1,62 0,79 -49,52 119,0 307,4% IoxkynaTs 616,5
Beaon BLNG 3,88 -2,86 0,86 -35,28 - - - 133,8
PycAa RUALR 98,70 0,72 1,49 -48,55 215,6 118,4% HoxynaTs 4 500,9
GDR (USD)

MK HopuABCKHM HHUKEAB MNOD LI 13,88 2,36 6,52 -24,69 23,6 70,0% ITokynaTse 21 964,5
413 CHZN LI 3,07 0,00 0,66 15,85 - - - 166,4
EBpas EVR LN 2,06 1,00 5,28 -49,17 4,3 109,0% ITokynmaTse 1937,9
CeBepcranb SVST LI 8,66 0,81 4,84 -28,84 15,61 80,3% TokynaTs 7 254,6
MMK MMK LI 3,23 -0,52 1,67 -26,11 4,8 48,8% Hoxynats 2772,1
HAMK NLMK LI 16,18 -1,76 0,81 -20,10 27,7 71,2% IokynaTse 9 697,0
TMK TMKS LI 13,06 1,32 1,48 -14,70 16,6 27,1% IokynmaTs 3061,2
PycAa 486 HK 0,29 0,00 1,77 -53,06 0,72 150,4% HoxynaTs 4 506,0
TToaroc 30A0TO OPYGY US 13,50 0,00 -1,46 -9,09 - - - 5146,9
Meuea MTL US 3,33 8,47 10,63 -51,95 7,10 113,2% IlokynaTs 1 386,2
ABTOBA3 (0) AVAZ 10,12 -3,16 -5,78 -36,35 - - - 553,6
ABTOBA3 (an) AVAZP 3,73 -5,62 -2,36 -38,03 - - - -
Ipynna TA3 GAZA 900,00 -0,63 -3,16 -32,73 - - - 500,3
Kamas KMAZ 61,91 1,31 14,65 66,47 64,0 3,4% HepxaTs 1314,2
PKK BHeprus RKKE 3929,00 2,29 16,21 -21,28 - - - 132,5
COAAEPC SVAV 670,00 -0,83 8,01 -2,13 800,0 19,4% HepxaTs 689,2
UpkyT IRKT 5,53 -3,17 1,82 -6,65 - - - 193,5

oM3 OoMZZ 40,01 -0,74 0,03 26,02 - - - 42,6
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IToTpebHTEABCKHE CEKTOD

Anrrexu 36.6 APTK 24,90 2,89 -8,15 -22,26 - - - 78,5
Bepodapm VRPH 892,00 -0,89 4,41 7,07 1440,0 61,4% IlokymaTs 267,7
@dapmcrasgapt PHST 1671,30 -1,24 0,34 2,40 IlepecmoTp - IlepecmoTp 1 895,8
T'pynna Pasryasit GRAZ 10,94 -1,00 -0,45 -17,74 - - - 62,4
Tpymnmna 4 epKu3oBo GCHE 520,00 -3,86 -1,31 -3,88 - - - 686,2
Jukcu DIXY 413,99 -4,69 -4,61 3,43 566,0 36,7% Ilorynatse 1 550,1
M.Buneo MVID 268,71 -1,99 0,69 11,84 - - - 1449,9
MarauTt MGNT 7672,00 -1,01 3,48 58,96 8440,0 10,0% HepxaTse 21 775,2
Cuneprust SYNG 478,10 1,64 -3,34 6,98 640,0 33,9% IIokynmaTs 358,1
ADR/GDR:

X5 Retail Group FIVE LI 16,47 -0,78 1,67 7,73 24,6 49,4% MepxaThb 4 472,8
Maraurt MGNT LI 58,35 -0,43 5,14 45,51 30,8 -47,2% IIponaBaTs 27 588,3
Y epKHU30BO CHE LI 10,20 -1,92 -4,23 -14,57 - - - 672,6

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,54 -0,40 0,24 -26,07 IlepecmoTp - IlepecmoTp 5172,2
®CK EBC FEES 0,104 -2,45 -1,67 -48,47 0,173 66,8% HepxaTs 3944,1
UHTEP PAO E3C IRAO 0,0114 -1,41 -1,72 -54,04 0,0207 81,3% MepxaTs 3 577,6
Pocceru MRKH 1,01 -2,78 -0,20 -48,34 IlepecmoTp - IlepecmoTp 1 740,6
OnToBas reHepamus

OTK-2 OGKB 0,30 -2,19 4,21 -12,66 - - - 992,2
OTK-4 EONR 2,53 0,43 1,83 -3,23 - - - 4 788,9
OTK-5 OGKE 1,23 -0,16 -0,11 -24,09 2,6 108,2% HokynaTs 1305,7
TeppHTOPHAABHASA TeHep alHs

TTK-1 TGKA 0,0069 -3,51 1,02 1,42 - - - 803,7
TIK-2 TGKB 0,0014 0,95 -1,35 -38,31 - - - 60,8
MocaHepro MSNG 1,07 -1,22 -1,90 -19,52 1,8 67,8% IToxkynaTse 1279,9
TTK-4 TGKD 0,003 -1,67 -1,18 -24,15 - - - 168,7
TTK-5 TGKE 0,0029 2,55 1,68 -18,68 - - - 107,0
TTK-6 TGKF 0,0030 -0,70 -4,79 -17,37 - - - 166,7
Boaxckas TTK VTGK 1,70 -0,05 1,46 8,28 - - - 1531,3
TIK-9 TGKI 0,0029 -1,09 -1,16 -11,97 - - - 683,4
Kysbaccanepro KZBE 0,0493 -3,35 -16,28 -36,54 - - - 104,6
TrK-14 TGKN 0,0016 -0,18 1,95 3,94 - - - 66,2

M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

Aenauepro-o6. LSNG 4,00 -4,69 -8,84 -38,88 7,690 92,3% Ilokymats 136,3
AeH3HEPro-Tp. LSNGP 12,00 -0,21 0,09 -31,81 - - - -
MO3CK MSRS 1,12 -1,22 0,48 -26,15 1,353 21,3% IoxynaTs 1 630,4
MPCK Cubupu MRKS 0,08 -1,90 1,21 -12,06 0,160 105,8% HepmxaTsp 220,6
MPCK Cesepo-3amnana MRKZ 0,04 -2,14 -2,12 -35,09 0,084 100,8% HepxaTs 120,8
MPCK LlenTpa MRKC 0,32 -1,20 -4,87 -46,52 0,969 202,6% HepxaTsb 405,6
MPCK Boaru MRKV 0,04 -1,98 -11,02 -40,86 0,131 193,9% HepmxaTsp 238,5
MPCK LlenTpa u IIpuBoaXKbs MRKP 0,12 -0,43 -2,25 -33,14 0,205 78,1% HepxkaTsb 389,0
HoBocu6upcKaHepro NONG 224,80 - 17,70 -18,11 - - - 80,1
ADR/GDR

MocsHepro AOMD LI 1,72 0,00 0,00 -25,18 - - - 1367,4
PycTunpo HYDR LI 1,57 -0,32 -0,32 -32,16 IlepecmoTp - IlepecmoTp 4971,0
®CK EBC FEES LI 1,00 0,00 0,00 -66,77 2,7 166,2% Ilokymats 3 944,1
MTC MTSS 297,10 0,78 3,23 20,78 320,0 7,7% HepxaTs 18 427,2
Pocreaekom (ao) RTKM 100,57 -1,79 -1,50 -16,30 150,0 49,1% IlokymaTs 8 884,6
PocreaekoM (ar) RTKMP 72,84 0,22 0,79 -19,39 105,0 44,2% IToxkynmaTse -
Meradon MFON 1167,00 0,71 4,20 61,41 1070,0 -8,3% IIpomaBaTs 21717,2
A®K Cucrema AFKS 30,98 -0,37 2,58 21,87 32,5 4,9% HepxaTs 8 974,4
PBK RBCM 7,32 -2,22 -1,76 -41,89 - - - 80,3
ADR/GDR (USD)

MTC MBT US 21,32 0,47 2,80 14,32 21,20 -0,6% HepxaTh 22 028,0
PocTeaexkom ROSYY US 18,60 0,00 -5,34 -24,05 28,20 51,6% IlokymaTs 9 125,9
A®K Cucrema SSA LI 22,90 0,66 3,43 13,37 20,00 -12,7% IpozaBats 11 049,3
BriMIieAkOM VIP US 10,94 -0,82 1,39 11,48 IlepecmoTp - IlepecmoTp 19 218,6
CTC Media CTCM US 10,99 0,46 0,09 41,26 - - - 1716,9
Yandex YNDX US 34,24 -1,24 6,97 58,96 30,00 -12,4% MepxaTs 11 265,9
Mail.ru MAIL LI 35,50 0,00 8,73 17,60 - - - 7 423,2
AKpOH AKRN 1019,80 0,39 1,44 27,11 1886,0 84,9% IHokynaTs 1 240,7
docArpo PHOR 942,60 -0,43 2,45 -24,30 IlepecmoTp - IlepecmoTp 3 663,9
Ypankaanit URKA 162,17 -1,79 3,14 -30,96 200,0 23,3% IlokymaTs 14 291,2

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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JenapTrameHT AHANUTUKU

Nasen Bacunnagu

[uvpekTop [lenapTameHTa aHa/IMTUKN U PUCK-MEHEAKMEHTa

Unba banakupes
Beaywimii aHaIMTUK OTAENA aHaM3a PbIHKOB aKL Ui

Anekceit Kosnos
FNaBHbIN aHaAUTUK oTAena aHasn3a pbiHKOB aKLI,l/Il7I

Bagum BegepHukos
AHaNUTUK OTAENA aHaM3a AONTOBbIX PbIHKOB

AHHa MunocTHoBa
AHaNUTUK OTAENA aHaM3a PbIHKOB aKUui

CraHucnas CasuHos
AHaNUTUK NO MaKPO3KOHOMMKE

Kaponuna benomectHoBa
[MOMOLWHMK aHaNNTUKA

EneHa CenesHeBa
MepeBoaunK

[enapTameHT TOProsau u Npogax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii loces
Oupektop enaptameHTta TOprosan n npogax

Unba Xomakos
HavanbHuK otaena Peno

Hukonaii NontopaHos
Peno-Tpeligep

Uropb Kum
Ynpasnsaiowmii noptdesem no akumam

AHTOH Bacos
Tpeligep

AneKkcaHap MuneHHbIi
Cenns-Tpengep

Anekceit Kyw,
Celns-Tpengep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe o6cnyKuBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTULUN +7 (495) 781 73 02

Hacrositiuit 0630p IpeocTaBA€H UCKAIOYHTEABHO B HH(OPMAIIMOHHOM IOPSIKE U He sIBASETCS IIPEIAOKEHHUEM O MIPOBEAEHHUH Ollepalliii Ha PhIHKE LIEHHBIX OyMar, ¥ B 4aCTHOCTH
penAOKEeHHEM 00 UX MOKYIIKE MAHU Npojaxke. Hacrosiiuii 0630p COAEpKUT HH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopble OO0 MK «HO O Oc PunaHc» paccMaTpuBaer B
KadecTBe AOCTOBepHBIX. TeM He MeHee OO0 (UMK «HO Od Oc duHaHC», €ro PYKOBOACTBO H COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U IOCTOBEPHOCTH
Takol MH(OPMAaIlMH{ M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIOoAb3oBaHHeM. OIleHKM M MHEHHd, IIpe/ICTaBACHHbIE B HACTOSIIEM 0030pe,
OCHOBaHBbI €AMHCTBEHHO Ha 3aKAIYECHHAX aHAAUTHUKOB KOMIIAQHHHU B OTHOILLUIECHHH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMUTEHTOB. BO3HaI‘pa}meHI/le AHaAMTUKOB H€ CBsg3aHO U HE
3aBHUCHUT OT COAEPKaHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMeHzaaimii. OO0 MK «HO 3¢ Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe 6e3 06513aTeABCTBA CIIEIIHAABHO YBEIOMASITh KOT0-AU00 0 Takux uaMeHeHHsxX. OO0 MK «HO 3¢ Oc dunane»,
€ro pyKOBOZCTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEllleHHUs KAHEeHTa, OCHOBaHHbIe Ha HH(OPMAIIHH, Co/lepKallleiicss B HacTosIeM foKyMmeHTe. OO0
WK (O O Oc PuHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIe HMAM KOCBEHHBIE IIOTEPH H/HAM yllepd, BO3HUKIIMN B pe3yAbTaTe
MCIIOAB30BAHUsI KAHMEHTOM HH(MOPMAIMK HMAKM KakKoi-An0O ee YacTH IIPHU COBEPIIEHMH omepanuii ¢ uneHHbIMH Oymaramu. OO0 MK O B¢ 3c Punanc» He Geper Ha cebs
0053aTEABCTB PETYAIPHO OOGHOBAATH HH(OPMAIIHIO, KOTOPAas COAEPKUTCHA B HACTOSAIIEM HOKYMEHTE, HAHU HCIIPABASTh BO3MOKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM K
YIIOMSIHYThIEe B HACTOSILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX caeAoK. Ha CTOMMOCTB, IleHy MAHM BEAHYMHY [0Xoza II0
IIEHHBIM 6yMaI‘aM HUAU TIPOMU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM MOKYMEHTE, MOIYyT OKa3blBaTb HesAa[‘OHpHHTHOe BO3}IeﬁCTBH€ KOAe6aHH_ﬁ OGMCHHLIX KypCcoB

BaAmT. I/IHBCCTI/IpOBaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH pI/ICK, B CBsI3H C 4YEM KAHEHTy HeOGXOlII/lMO HpOBOﬂI/ITL COGCTBCHHLIﬁ aHaAu3 pLIHKa U HCCAEeIOBaHHUE HAJAEXKHOCTH
SMHTEHTOB [I0 COBEPIIEHUS CAEAOK. HacToAmmil JOKYMEHT He MOXKeT ObITh BOCIIPOM3BEAEH ITOAHOCTBIO HAH YAaCTHYHO, C HETO HEAB3S AeAaTh KOIIHH, BBIAEPIKKH U3 HETO HE MOTYT
HMCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKamuii 6e3 IpeaBapUTEeABHOro IHCbMeHHoro paspemenus OOO (MK «HO Od Oc dumancr. OO0 (MK O Od Oc dunHaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEMCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSIIIETO 0630pa HAHM AIOOOM €ro 4acTu.




