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CLWWA. HecomHeHHO, 3aABneHWe
npesngeHta P® Ha cammute B CaHKF=
Metepbypre o Tom, 4to Poccua nomoxet Cupum, ecau
cTpaHe byaeT HaHeceH BOEHHbI yaap, He cnocobcT-
BOBa/I0 ONTUMMU3MY aMepPUKAHCKMX MHBeCTOpPOB. Kpo-
Me TOro, NocnefHAs CTaTMCTUKA MMesa HeOAHO3Hau-
Hbl/A XapaKTep, YTO TOXKEe OTPasnIoCb B AMHAMUKE
buprkeBbix MHAEeKcoB: Dow Jones cHu3mnca Ha 0,10,
S&P 500 n Nasdag Composite ysenmunance cootset-
cTBeHHO Ha 0,01 1 0,03%. YpoBeHb 6e3paboTuupl 3a
mecal cHusunca ¢ 7,4 po 7,3%, yero gaxe He oxuaa-
nock (NporHos 6bin Ha ypoBHe 7,4%), cpeaHAaa nodva-
€OBaA 3apnsaTta BbIpoC/a Ha 0624 KaK U OXKMZanocob,
npeaplayuiee nsameHexune -0,1%. ﬁpm 3TOM 3aHATOCTb
B HECE/IbCKOXO3ANCTBEHHOM CEKTOPE YBE/IMYNAACH Ha
169 TbiC., MeHblUe, YeM oxkunganocb (175 Tbic.). YKa-
3aHHble JaHHble MOTYT CTaTb OCHOBAHMEM ANA NPUHA-
Tma OPC peweHna o nepcrnektuse QE, HemsBecTHO
TO/IbKO, KaKMe MMEHHO HI0OAHCbl U3 UX AUHAMUKK By-
OyT UCMONb30BaHbI B KAaYeCTBe apryMeHTOB.

Mbl nucanm, yto Cayposckaa Apasua m
OA3 roToBbl ONaTUTb BOEHHY onepauuto CLUA npo-
™18 Cnpwun. MeHTaroH nepsoHavaibHO OLLEHM Pacxo-
Al 8 100 mnH. fonn., Ho ceiyac MayT pasroBopbl, 4TO
OHM MmoryT 6biTb BABOE bOnblue. [onocosaHMe no
Cvipun B CeHate (BepxHeli nanate KoHrpecca) cocto-
ntca 11 ceHtabpa. MposeaeHne BO3MOKHON BOEHHOM
oneXau,vm 8 Cupumn nogaepxusatot 36% HaceneHua
CLUA, npoTMB BOEHHOIO BMELIATE/NLCTBA BbICTYMMWA
51% amepuKaHLeB.

Poccua. BakHble UTOMM CamMMWUTA NOA
npeacenaTenscTtBom Poccuu (BKAtOYasA, B TOM Yncse,
pAL MeXAyHapOoAHbIX 4OrOBOPOB POCCUIMCKMX KOMNa-
HWUI), KOMPOPTHbIE LEHbI HEPTU U aKUMIA - BCE 3TU
dakTopbI ,u.eE»(anM TOprY I'IﬂTHl/ILkII_:I B HebosblIOM
natoce (MMBB Ha yposHe 0,07, PTC — 0,43%), He-
CMOTPA_Ha o4yeBUAHOE Igoacxo»(,u.emzle nosumumin Poc-
cun 1 CWA no Cupun. B Lenom y4acTHMKM cammuTa
G20 cumTaloT, 4TO BOCCTAaHOBNEHME MWPOBOMN 3KOHO-
MWKW Ha JaHHbI MOMEHT C/IMLLIKOM XPYMKOE U PUCKU
CMelleHbl B CTOPOHY XyJlero cueHapua. UTorosbim
[AOKYMEHTOM CTan MAaH AeicTBuiA, B KOTOPOM [AnA
KaXKAo0M CTpaHbl OTAE/NbHO YCTaHaBAMBAKOTCA LEenn no
CHUXKeHUuo aeduumnTa broa)KeTa, a TakKe nposege-
HUIO CTPYKTYPHbIX pedopm. SIngeps! BRICS, B YyacTHO-
CTMW, COM/IacoOBanN B X04e CaMMMUTA yupexaeHue nyna
BaNtOTHbIX pe3epBos BRICS un co3gaHne baHKa passu-
TmA BRICS. CpeactBa B KanuTan baHka oT PO 6yayt
BHeceHbl U3 broaxkeTa, B3HOCHI B Ny ByayT caenaHbl
U3 _MeXAyHapo4HbIX pe3epBOB, NPOTMB HaLMOHa/b-
HOI Ba/OTbl MONAET NOCTaBKa [0/11apOB YYaCTHUKA-
mun nyna. CosgaHne nyna HaxoguTcA Ha QUHaNbHOW
CTagumn, obwmn Kanutan coctasut 100 mapa. gonn.
npw atom Poccua, bpasuama n NHana BHecyT no 18
mnpa., Kntan 41 mapg,, FOAP 5 mnpa. 3a rog npeace-
patenbctBa Poccun B G20 Ha Bce oduumanbHble
Bc%pewl n meponpuatua 6bl10 NoTpaveHo 6,5 mapa,.
pyb., U3 HUX 2 mAapa. Henocpeg.CTBeHHo Ha NoAroToB-
Ky npuema ydyactHnukos G20 B CaHKT - [MeTepbypre.

LB cdbopmmpoBsan un Hanpaswua Ha corna-
coBaHve B MUWHOUH NonpasBKM B 3aKOHOAATE/IbCTBO
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Nno OrpaHMYeHUIo CTaBOK NOTPEBUTENbCKUX KpeamToB
YPOBHEM, YCTaHOB/IEHHbIM (QUHAHCOBbLIM PerynaTo-
oM. PuKcMpyemble TaKMM 0H6Pa3oOM CTaBKM MOKa He
yAyT PacnpoCTPaHATbCA Ha aBTOKPeAUTbl U unote-
Ky. OXKmnpaerca, 4To 3aKOH MOXKET OblTb MPUHAT yKe
OCEHblO.
EBpona. torn ceccum nATHULUbI B NAHO-
ce (FTSE Bbipoc Ha 0,23, DAX Ha 0,49, CAC Ha 1,06%),
NO3WTMBA OKa3anocb bO/bLUE, YeM HeraTMsa. Tak,
obelaHne co ctopoHbl ELB obecneunTs coxpaHeHue
HU3KMX MPOLLEHTHbIX CTaBOK B TeYeHWe MPOAOJIKMU-
Te/IbHOro nepuoaa Baemeum 6b110 NO3UTUBHO MpPU-
HATO MHBecTOopaMu. 4acTb APYrMx HOBOCTEN TaKke
UMENIN MONOKUTENbHBIA XapaKTep, Tak, pPacTeT WH-
heKc notpebutenbckoro gosepus Bo ®paHumm, nap-
nameHT Kunpa B pesynbTate NOBTOPHOrO ro/s10CoBa-
HUA TMPUHAN 3aKOHOMPOEKTbl, Heobxogumble  AnA
nosy4yeHna ¢uHaHcosol nomoum. U3 HoBocCTeN He-
raTUBHOrO XapakTepa, K nNpumepy, OTMETUM, YTO B
FepmaHUM NPoOoMNpPOU3BOACTBO 33 MeECAL, CHU3NIOCh
Nno OTHOWEHWUID K npeaplaywemy mecauy Ha 1,7%
oXupanocb cHueHune Ha 0,5%, mecauem paHee
bl POCT Ha 2%), BBIM Mpeumn BO BTOPOM KBapTane
cHM3muAca Ha 3,8%, NpaBaa, 3TO BCE XKe /ydlle, Yem
KBapTanom paHee (4,6%). B BenukobputaHum, no
CPaBHEHWUIO C NPOLINbIM FO40M MPOMMPON3BOACTBO
CHM3UNOCb Ha 1,6%, HO 3TO Nyyle, YeM 0XKMOAN0Cb
(1,7%), mecsauem paHee 6bin pocT Ha 1,4%. Yxke no-
C/ie 3aKpbITUA TOPros CTano M3secTHo, 4to Moody's
snepsble ¢ 2008 r, NOBbLICMIO CBOM MPOrHO3 MO pei-
TUHIY GaHKOBCKOM cucTembl epmaHuKM, 06BACHMB
3TO YBE/IMYEHMEM KpPeAUTOpaMM Pe3epBHOro Kanu-
Tana U CHMKeHnem ybbiTKa, CBA3aHHOrO C MOCNeACT-
BMAMW KpM3unca, NPOrHO3 MO PENTUHTY MOBbIWEH C
HeraTMBHOro A0 cTabuabHoro.
3ua. MTorn nocnegHux Topros B npe-
nmyectseHHom natoce, SSE ysennumnca Ha 0,83,
K(_)SIE)I Ha 0,19, Hang Senlg Ha 0,10%, B MMHYyCe TONbKO
Nikkei (cHu»keHune Ha 1,45%), uHBecTopbl Bce-Taku
*aanum ot baHKa ANOHWM HOBbIX Mep CTUMY/IMPOBa-
HUA.
3onoTo. YKpenseHve aonanapa B teve-
HMWe MATHULbI BAWANO Ha CHUXEHWE LeH TOBapos,
HOMWHUPOBAHHbIX B AaHHOM BantoTe, pbtoYepchbl Ha
30/10TO YTPOM NATHUUbI Toprosaanck no 1370,58, k
14.00 no 1368,22, HO Ha 3aKPbLITUK, C Y4ETOM Pa3HO-
rnacuii cammuTa, no 1386,5 gons. 3a yHumio.
Hedtb. CvpUMCKMIA KpU3KMC coBnan co
CHMXXeHneMm sKcnopTa JIMBUKU M POCTOM PEIMTMO3HOM
HanpA)XeHHOCTU B Wpake, u nog gencrsmem 3Tux
TaKTopos Brent u nght YTPOM MNATHUUbI LWAX MO
13,5 n 107,60, k 14.00 no 113,69 n 107,92, Ha 3a-
KpbiTn no 116,12 n 110,53 gonn. 3a 6app.

. Cratuctuka, nporHos. M3 Hambonee
3HAYMMOM MHPOPMALMMN KOEM UHAEKC TEKYLLMX YC-
nosuit B 30He eBpo (12.30). Pbloyepchbl Ha Bupxe-
Bble MHAeKcbl CLUA ceityac ToprytoTcsa pasHoHanpas-
neHo, Asus B natoce, HedpTb Brent He pacTeT, HO ocTa-
eTcAl Ha KOMPOPTHOM YPOBHE, YTO U MOAAEPHKUT POC-
CUIACKME BUPIKM Ha OTKPbITUN.

MonHaa BepcuAa exeAHEBHOIo aHau-
TMyeckoro 063opa, 09.09.2013
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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doHpoBble pbiHKKU: EBpona
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




