9 CEHTABPA 2013 [10:00]
NOHEAENbHUK

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

YTPEHHMIM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1353.35 1657.80 114.31 14205.80 1423.4
337%  Mockosckas Gupxa
0.25% 0.26% -0.10% 2.49% 0.07% 181%  Tamdr
1,57% PocHems
1,34% TA3MPOM
B O>KMLAHVIN OTKPBITIAA 260% O0KERC
BHeLwwHUA hOoH — yMepeHHO NO3NTUBH bi. VIZelelEHEXeolelzIale =N oI NEI/NaEIV o [SlearelZE 300% BTE
PYIOT PasHOHAMPAaBINEHHYIO OVHaMUKy. B AMeprke OOHO3HAYHOM KapTUHbl HEe Habmoda- -
eTes. AsvaTckie (DOHOOBLIE MHOEKCH! pacTyT B npefenax 0,6%-2,6%. duiodepc Ha S&P -3,13% Poccer
yTpoM npubasndeT 0,3%. HeddTb K OTKPLITVIO TOPMOB HA POCCUMCKOM GDOHOOBOM PbiH- 3.92% TpaHCHa
ke cHxaeTcs Ha 0,1%. B TexyLuel cuTyaumm Mel MonaraeM, YTo POCCUMCKNM PbIHOK Ha '
OTKPbITUM MprbaBuT nopsdka 0,5%. ConpotmeneHre no VHpexkcy MMBB HaxoamTbcs Ha A% [MKCA Tpyan

YPOBHE 1445 NMyHKTOB. BrinsHme Ha X0 Topros OydyT OkassieaTe daHHble no BB AnoHum sa
Il kKBapTar, a Takxe BeicTyrnneHve masbl GPE CaH-PpaHupcko [proHa Yuneamca.

LBVPKYLLINE DAKTOPH

Poct MapeHune

- ®utovepc Ha PTC B nntoce
- ®Obtovepc Ha S&P B nntoce

- HedpbTb cHKaeTcs
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POCCWA
poBevoHCTpHApO-

B/ YMEDEHHO MONOXKUTENBHYIO AvHamuky. C yTpa OnTvMM3M Nnoanep-
XKVBaa NO3NTMBHAS amMepukaHckas MakpoCTaTUCTMKa YeTBepra, a Tak-
yKe MepecMOoTp MPorHo3da pocTa BBl eBpO30HbI B CTOPOHY MOBbILLEHNH:
CHWKeHne Ha 0,6% Gbino cokpalleHo 10 0,4%. OnHako ceccus B ANOHMM
3aBepLUMNach CHYKEHVEM B Npeaasepunn ronocosaHs MOK no Beibopy
cTonmubl Onumnumiicknx urp 2020r, Ecnn B Havane Hegenvt Tokmo pac-
CcMaTpMBancs Kak sBHbIM cpaBopuT B 60psoe 3a NposeaeHve OnuMmnmasl,
TO B MATHYLY Ha NepBbIv nnaH sbilen Magpw,. Ha dooHe aTvx nyonmkaumm
NMPOKK AMOHCKOTO PbIHKa akUMIA MepeLLniv K comkcaLmy npmbsini no Oy-
Maram CTPOUTESBHBIX 1 MHADPACTRYKTYPHBIX KOMMaHWA., CLEPKMBAIOLLMM
haKTOpPOM TaKkKe OCTaeTCst CUpUICKMiA Bonpoc. PaHee npeavaeHT CLLA
bapaxk Obama BHeC MPeIoXeHe O HaHECEHNM OrPaHNYeHHOMo yaapa rno
Cupun B Korrpecc CLUA. Kommcensa Cenata CLLUA yyxe onobpuna npef-
noxxenne. B nonHom coctage CeHaT A0mMKeH NPOronocoBaTh 3a pesosio-
LVIKO Y)Ke B Hadane cnefytollen Henenn, 1o nToram TOproeon ceccun 6
ceHTs0ps Haekc MMBE nossicuncs Ha 0,1% 1 0CTaHOBUINCS Ha OTMETKE
1423,4 NyHKTa. B NaTHMLY NMOBbILLIEHHBIM CMIPOC Ha [a3npoM COXPaHuIcs 1
Bymara nproasmna 1,4%. CHwkaeTces kanmtanmdaund CoepbaHka - KoTu-
POBKM OOBIKHOBEHHbIX aKLMM npocen Ha 0,3%, MPMBUNErPOBaHHbLIX — HA
0,8%. IMUTEHT NpeacTasm PUMHAHCOBbIE PE3yNbTaTbl CBOEH AesATEeNbHO-
cT1 3a 8 mMecdues 2013 roga no PCBY. YuncTas nprbsine 6aHka Bbipocna
Ha 6% r/r, Bcero oHa coctaBmna 254 mnpp pyonen. [1pu sToM nokasarens
3a aBryCT MPEBLICUN NokasaTenb 3a uiors Ha 17,7%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

LY EIIGHIN Okasancd B Moce Ha

HOBOCTSX O BO3MOXKHOCTW 3amopa-
YKBAHVIS TaprdooB MoHomonvii B 2014
rogy. MeTannypruy4eckinii CeKTop no-
NYYUT CYLLECTBEHHYIO BbIrOLy OT 3a-
MOPO3KM TapMdPOB Ha BNEKTPO3HEP-
MU0 W XKENESHOOOPOXKHbIE MEPEBO3-
KV, KOTVPOBKM KOMMaHMM MOBbICKINCH
Ha 2%.
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MINPOBBIE PbIHKK

6 ceHTA6pA hoHA0BbIN pbIHOK CLL AR elels=Ne ke EE o
neHo. [Nocne zagBnenrvs Bnaoymvipa [NyTuHa Ha npecc-koHdoepeHLmn
no ntoram cammmta G20 B CankT-lleTepbypre o ToMm, 4To Poccus no-
MOXeT Cupun, ecrm No STOW CTpaHe Oy[AeT HaHEeCEeH BOEHHBIA yaap,
amMepVKaHCK1Me dDOHAOBbIE MHAEKCH! YL B MUHYC. Kpome Toro, pac-
CTPOWNN aMEPVIKAHCKMX MHBECTOPOB MPULLEALLME BO BTOPOW NONOBMHE
TOProBOro AHA AOCTATOYHO OMTUMUCTUYHBIE AaHHbIE MO PhIHKY TPyOa B
CLUA, KOTOpble MOBbLICUI BEPOATHOCTL COKpaLLeHMs Nporpammsl QE3
B 6rvpkaiiem byayuiem. CTano 1M3BECTHO, YTO YPOBEHb 6e3paboTuLp
B a@Brycte coctaBw 7,3%, Oxnaanocs 7,4%, CPemHsas MOOOOIDKUTENb-
HOCTb pabodet Helenu cocTasnna, kKak W npeadnonaranocs, 34,5 vaca,
3aHATOCTb B HECENBCKOXO3AMCTBEHHOM CEKTOPE B @BryCTe BbIDOC/A Ha
169 TbIC., MPOrHO3MpPoBarics PocT Ha 180 Thic, OHaKO BCKOpe amepi-
KaHCKVIe NMNOLLALAKM BEPHYIMCH Ha NONOMUTENBHYIO TEPPUTOPMIO, 3apY-
YBLLMCH noanepxkon npeanaeHTa CLLUA Bapaka Obambl, KOTOPbIA MO
mToram cammmta G20 COOOLLMT O TOM, YTO HaMeEPEeH BO BTOPHWK Bbl-
CTYyNUTb C obpaLLieHmeM K aMepykaHLiam no sonpocy Cupwn, 1o 1to-
ram ceccun nHoexkc Dow Jones Industrial Average nonmasnncs Ha 0,1%,
VMHOEKC LMPOKOIO pbiHka Standard & Poor's 500 3akpbincs 6e3 1ameHe-
HU 10 OTMETKN 1655,2 NyHKTa, Y MHOEKC BbICOKOTEXHONOMMUHBIX OT-
pacneit Nasdag Composite Takke NpakTU4ecKn He M3MEHWCS. PuTer-
nep Matpacos Mattress Firm obeanmncs Ha 14,6% nocne Toro, Kak rno-
HM3N CBOW MPOrHO3b! Ha TEKYLLWI TOf B CBA3W C NafeHVeM COnoCTaBm-
MbIX MPOM&K BO Il kBapTane.

P A3zunn
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

aHHble Ha 05.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2176.19 89.44 0.27% 0.39% -0.02% 416%  -421% 2.95% 25.20%
Abcomor — JloxoaHbli (0] 0 P RUR 2273.12 132.88 -0.01% 0.22% -0.33% 0.32% 1.34% 8.44% 27.31%
Abcomor — [lepenexTupa 0 )i P RUR 1095.63 25.28 -0.21% 0.59% -1.49% 3.79% -2.52% -1.46% -4.43%
Atcomor — TakTuka 0 A P RUR 443.50 18.25 -1.09% -3.47% -6.94% -3.85%  -30.07%  -32.19% -60.81%
bk i Kpacix Boportax — 0 C P RUR 1416029 12.06 021%  0.20% 1.36% 120%  -150%  074%  -7.88%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 860%  -093%  13.08% 24.36%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.32%  0.63% -3.35% -24.27%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.69% 4.53%
3enur — BamorHsiit 0 A r usb 908.84 113.47 -0.71% -11.29% -0.44% 556%  -459%  -7.80% 0.00%
3enut — Beunble HEHHOCTH 0] T r RUR 54791.82 412.45 -1.05% -2.53% 2.12% -0.49% -5.55% -5.56% 4.33%
3enur — JIoxo/Hbli (0] A P RUR 45218.99 524.90 0.21% -0.62% -3.19% 0.35%  -12.49%  -13.28% -13.74%
3enur — Jloxozbi Il 0 A P RUR 6299.71 252.94 0.25% -0.58% -2.46% 0.24%  -12.67%  -13.79% -11.76%
3enut — OcHOBa KammTana 0 A P RUR 2052.05 36.84 321% 2.35% 0.46% 527%  -11.18%  -9.47% -8.47%
3enut — [lepereKTuBHbL 0 A P RUR 4764.46 70.33 0.17% -0.64% -3.29% -0.29%  -10.98%  -10.41% -5.07%
et — Tuxas rasatb 0 0 P RUR 65610.72 98.98 0.45% 0.50% 0.47% 2.69% 1.40% 7.71% 20.60%
Kpoce — KorcepsarupHbiii* (0] A P RUR 130687.62 37.87 0.00% 0.00% 0.78% 5.35% 2.64% 9.94% 11.78%
Kpoce — ChanancuposanHblii* 0 A P RUR 52121.65 2.06 0.00% 0.00% 0.88% 6.62% 1.03% 6.86% 2.28%
Crasickuii kpeant — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -4.66% 1.90% 18.76%
Crapsuckuit kpegut — Xewk-Gons 0 A P RUR 9922.71 55.17 -0.41% -1.93% 0.61% 5.02% 9.65% 18.53% 83.02%
Tardora6ank — Porz 30m0T0i* 0 P RUR 1016.88 3.06 0.00% 0.00% 2.28% 1.35%  -17.55% -23.08% -23.11%
Tardonnbank — Do poccuiickux o 5 o o 2080
- A P RUR 891.00 12.77 0.00% 0.00% 1.04% 7.99% 7.28% 912% 9.90%
Tardonnbank — Doz crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.14% 1.38% 3.76% 10.02% 1310%
TpancKpemurbarnk — Marnctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.69°
TparcKpemutBatk — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.13%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15,409
Lestp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.35%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 3.04%
Dueprotparcank — Turaps -
A P RUR 4.82 .7 -0.159% -2.869 -4.539 16.709 -18.919
poccuiickre aKuum 0 v 6848 0.76 0.18% 86% 5% 6.70% 891% -48.21% -54.02%
Dueprotparcoank — STuraps - o o o ° o
HEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  14.25% 27.47% 50.90%
M2M Ilpaiiser bark —
0 C P RUR 4908.02 6.17 0.00% 0.00% 1.04% 3.67% 4.26%
CoanascHpoBaHHbIiT" ° ° 8.08% 8.54%
M2M Ilpaiiset bark — CraGuubHblit 0 0 P RUR 15600.29 2.74 0.00% 0.00% 1.10% 3.67% 7.00% 13.89% 33.87%
M2M Tlpaiiser bank — o 5 o o 0 500,
Siberrmmii 0 A P RUR 4821.22 1.72 0.00% 0.00% 1.88% 10.83% 0.52% 276% 12.429%
M2M lpaitser Bartk — O T T AU 885436 2243 000%  000%  685%  172%  5.16% .
Merammeckiii* -8.97%
M2M Ilpaiiser bark — Wrzeke +* n P RUR 4091.46 0.17 0.00% 0.00% -6.28% 0.39%  -8.77% 283%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 111738.85 15.75 0.00% 0.00% 0.84% 6.14% 2.48% 10.40% 18.49%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



