ExkxeaHeBHbIN 0630p

PbIHOK AKLIMI
6ceHTabps 2013

3akp. U3m.
AeHb, %
MMBB 1422,40 3,40%
PTC 1339,80 3,18%
MSCI Russia 742,877 3,43%
MSCI EM 947,67 1,05%
S&P 500 1655,08 0,12%
DJI 14937,48 0,04%
FTSE 100 6532,44 0,89%
DAX 30 8234,98 0,48%
NIKKEI 225 14064,82 0,08%
SSE Composite (09:00 MCK) 2125,70 0,15%
3akp. U3m.
AeHb, 6.0,
UST 2 YTM, % 0,52 0,05
UST 10 YTM, % 3,00 0,10
UST 10 - TIPS 10, 6.n. 2,07 2,79
iTraxx Crossover Europe 5Y, 6.n. 206,97 -9,03
Russia 30 YTM, % 4,56 0,09
Russia 5Y CDS, 6.n. 193,16 1,66
Libor 3m USD, % 0,26 -0,09
Libor 12m USD, % 0,68 0,70
USD/RUB NDF 3m, % 6,40 0,00
USD/RUB NDF 12m, % 6,21 0,00
RUB overnight, % 5,75 0,00
Mosprime 3m, % 6,79 0,00
3akp. Usm.
AeHb, %
USD Index 82,67 0,56%
EUR/USD 1,3119 -0,67%
USD/IPY 100,11  0,36%
GBP/USD 1,5589 -0,22%
AUD/USD 0,9121 -0,49%
USD/CAD 1,0503 0,11%
USD/CNY 6,1194 -0,01%
Kop3uHa (EUR+USD)/RUB 38,12 -0,14%
USD/RUB LB 33,47 0,29%
EUR/RUB LB 44,07 0,27%
3akp. Usm.
AeHb, %
HedTb WTI, USD/6app. (NYMEX) 108,37  1,06%
HedTb Brent, USD/6app. (ICE) 115,26 0,30%
Hart. ra3, USD/BTU (ICE) 3,575 -2,93%
3051010, USD/yHu. (CME) 1367,0 -1,71%
cepebpo, USD/yHu,. (CME) 23,150 -1,24%
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PbIHOK aKuui

B uetBepr, 5 ceHTAGPA, POCCUWCKUI PbLIHOK aAKUWMM cymen npepsaTb 4vepeny
HeBbIpa3nTebHbIX ceccuin. MHaekc MMBB ¢ camoro yTpa poc, K MNOAyAHto
noaHAswucb Ao 1390 nyHKTOB, rae Temnbl pocTa Ha BpemA 3amegannmcb. OgHako
B paioHe 16:30 MCK Hayanacb HOBaA BOJIHA MOKYMOK B JIMKBUAHbLIX Gymarax,
NPOAO/IXKABLIAACA A0 KOHUA AHA M OTNpaBMBLIAA WMHAEKC Ha TpexHeAe/bHbIN
MaKCMMYM: Ha 3aKpbiTe oH cocTasun 1422,40 nyHKTOB (+3,4%).

OCHOBHbIM «1OKOMOTMBOM» pOCTa CTanu akuuu [a3npoma, BbiweawMe Ha
MaKCMMyMbl C anpena Ha ¢oHe coobLieHNA O TOM, YTO KOMMaHWA noanucana c
kutarickoit CNPC ocHOBHble napameTpbl (KpOme LieHbl) AONTOCPOYHOTO KOHTPaKTa
Ha MOCTaBKM rasa (MTOroBblii 4OroBOP NO-NpexXHeMy OXuAaeTca 40 KOHLA roaa).
Takxe nyyuwe pbiHKa akumm HoBaTaka (Ha ¢oHe HoBocTM 0 Tom, 4yTo CNPC nprobpena
20% ponto B Aiman CMNT) n PocHedTH. MprmepHO BPOBEHb C LUMPOKUM PbIHKOM POC/aU
akumm TMK Hopunabckuii Hukenb u TIYKOW/a, 4yThb Xyke o6biuka CoepbaHKa.

Ha BHEWHMX pbIHKax Take Habnwopanca nepesec NO3UTUBHbLIX HACTPOEHWUMN, HO
ropasno meHee BblpakeHHbI. B EBpone FTSEurofirst 300 npubasun 0,7%. baHk
AHraum n ELE oCTaBMAM OCHOBHble MPOLEHTHble CTaBKM 6e3 mMameHeHusa. lNpu
3Tom rasa ELUB M.[Oparn Ha npecc-KoHdpepeHUUM coobwmn, 4To, HECMOTPA Ha
yAyylweHme CUTyaumm B 3KOHOMMUKE, Perynatop obcyaan BO3MOXKHOCTb CHUMKEHMUA
CTaBKW U B C/ly4ae HeobxoaMMocCTM ByAeT roToB K HOBbIM AelcTBUAM. KommeHTapum
[paru cnocobcteoBanu ganbHewemy ocnabneHunto espo, napa espo/monnap Ha
nonyTopaMmecayHOM MUHUMYME.

B CLUA cornacHo gaHHbIM MHCTUTYTa ADP KosimyecTBo pabouymx mecT B aBrycrte
BblpocnOo Ha 176 Tbic. lo-npekHemy BecbMa OMNTUMMCTUYHbBI eXKeHeaesbHble
[aHHble NO PbIHKY TPYAa, a MHAEKC Ae0BOM aKTMBHOCTU B chepe ycayr ISM Non-
Manufacturing Bblpoc A0 58,6 NyHKTOB, Bbile OXUaaHWn. PoHA0BbIE MHAEKCHI B
TeyeHue ceccuu aepxkaancb B Hebonbwom «natoce», DIIA n S&P500 npubasuamn
COTble A0/ NPOLLEHTa, HeckonbKo nyywe 661 NASDAQ Composite. JoxoaHOCTb
LECATUNETHUX KasHayelckux obavraumin obHoBUANA ABYXNETHUIA  MaAKCUMYM,
pocturHys 3,0%.

B Asuu koppektupyetcsa Nikkei 225 (-1,5%), MHAEKCbI pa3BUBAlOLLMXCA PbIHKOB
M3MEHSAIOTCA pasHoHanpaB/ieHHo, B npegenax +/- 0,5%. WHaekc MMBB Buyepa
OAHUM CTPEMUTENbHBIM PbIBKOM NPO6UA LeNblii PAA CONPOTUBIEHWUIA, B TOM Yncne
npoxoauslimne B paoHe 1410 nyHkToB 200-gHeBHYt0 EMA 1 HUCXOAAWMNA TpeHA
yepes IeTHUE MaKCMMyMbl. [1pyM COXpaHEHUM TaKMX TEMMOB yXKe CeroAHAa Lesbto
MOMKeT cTaTb eue 6osiee BaXKHbIN paiioH conpoTtusneHnsa 1440 — 1450 NyHKTOB.
OpHako npeoposieHve ero B HBauKaiwme ceccuu MpPeacTaBAAETCA He C/AULLIKOM
BEPOATHbIM, B TOM YMC/e U3-3a FEOMOIMTUYECKUX PUCKOB. CerofHA B Mupe B pokyce
BHMMaHMA oT4YeT no pbiHKY Tpyaa CLUA 3a asryct. Bnpoyem, nonaraem, 4To TONbKO
o4eHb c/1abble AaHHble MOMAN Bbl YyMEPUTb OXKUAAHUA coKpalleHna QE.

AHeBHOW rpadmK nHaekca MMBB
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6 ceHTAbps 2013 ExxeAHEBHbIN 0630p: PbIHOK aKLUA

MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JNaTta Bpema CrpaHa MNokaszaTtenb MNepuwog, ®akrt Mpea. Mepecm.
5 ceH 5:30 AU Toprosbiii 6anaHc, AS maH. (Trade balance) Wion -765 602 243
5 ceH 9:30 FR YpoBseHb 6e3pabomubl, % (ILO Unemployment rate) 2 KB. 10,9 10,8

S5ced 14:00 DE 3aKasbl Nnpom. npeanp-uit m/m, % (Factory orders, m/m) Uion -2.7 3,8 5,0
5 ceH 15:00 GB CraBKa baHka AHrinm, % (BoE rate decision) - 0,50 0,50

5ced 15:00 RU MexayHapoaH. pesepsbl, S mapa. (Central Bank reserves) po30asr. 510,8 508,1

S5cedn 1545 EZ Craska ELLB, % (ECB rate decision) - 0,50 0,50

S5ced 16:15 US HoBble paboune mecta B Hec/x cektope - ADP, Tbic. (ADP National Empl Report) Asr 176 200 198
Scen 16:30 US MepsuyHas 6e3pabotnua, Teic. (Initial jobless claims) po3laer. 323 331 332
Sced 16:30 US [nswanca 6espabomua, maH. (Continuing claims) po 24 aer. 2,951 2,989 2,994
Sced 18:00 US 3aKasbl npom. npeanpuatMii m/m, % (Factory orders m/m) Wion -2.4 1,5 1,6
Scen 18:00 US 3aKasbl NpoMm. npeanpuaATuit 6e3 TpaHcn. m/m, % (Factory orders ex transp) Wion 1,2 -0,4 -0,3
Scen 18:00 US MHAeKc fenosoii aktuBHocM ISM B Henpowss. cektope (ISM Non-Mnfg Comp) Asr 58,6 56,0

6 ceH 3:50 JP 3on0T0BaNIOTH. pesepsbl, S Mapa. (Foreign reserves) Asr 1254 1239

6 ceH 9:00 JP MHAeKe onepesk. MHAMKaTopos r/r, % (Leading indicators y/y) Wion 0,6 -3,7

6ced 10:00 DE 06bem akcnopTa m/m, % (Exports m/m) Wion 0,6

6ced 10:00 DE 06bem nmnopTa m/m, % (Imports m/m) Wion -0,8

6ced 10:00 DE Toprosbiv 6anaHc, mapga,. espo (Trade balance) WUion 15,7

6ced 11:00 GB MHaeke ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m) Asr 0,9

6cen 11:00 GB MHAEKC LeH Ha )unbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index) Asr 4,6

6ced 12:30 GB Mpom. nponssoacteo m/m, % (Industrial production m/m) Wion 1,1

6ced 12:30 GB Mpom. npowmseoactso r/r, % (Industrial production y/y) ion 1,2

6cen 12:30 GB Toprosbiit 6anaHc, £ mapga. (Trade balance) Wion -8,080

6ced 12:30 GB Toprosbiii 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) Wion -2,650

6ced 14:00 DE Mpombiwn. npoussoactso M/m, % (Industrial production m/m) Wion 2,4

6ced 1530 IN 30/10TOBaNOTH. pe3epBbl, S mapa. (Foreign reserves) £0 30 asr. 277,72

6ced 16:00 BR NHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Asr 0,03

6cen 16:30 US CpeaHas noyacosas onsiara 1pyaa m/m, % (Average hourly earnings m/m) Asr -0,1

6ced 16:30 US CpesHas npofokuT. paboueit Hea. (Average weekly hours) Asr 34,4

6ced 16:30 US YpoBseHb 6e3pabomubl, % (Unemployment rate) Asr 7.4

6ced 16:30 US Hosble paboune mecta B Hec/x cekTope, Tbic. (Non-farm payrolls) Asr 162

6ced 16:30 CA YposeHb 6e3pabomubl, % (Unemployment rate) Asr 7,2

6ced 16:30 CA Yucno 3aHATbIX M/Mm, Tbic. (Employment change m/m) Asr -39,4

6ced 18:30 US WHaeke onepex. Hamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 20 30 asr. 131,3

6cen 18:30 US NHAeKe onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 30 asr. 4,2

10ceH 9:30 CN Mpom. npoussoactso r/r, % (Industrial production y/y) Asr 9,7

10cen 9:30 CN Po3HuuHble npogaxm r/r, % (Retail sales y/y) Asr 13,2

10ced 10:30 IN Leduuut Topr. 6anaHca, $ mnpa,. (Trade deficit) Asr 12,27

10ceH 10:45 FR Mpom. nponssoacteo m/m, % (Industrial production m/m) WUion -1,4

10ceH 1545 US Po3HuuHble npoaaxu cetm ICSC Hea/Hea, % (ICSC chain store sales w/w) 80 31 asr. -0,6

10ceH 1545 US Po3HuuHble npogaxu cetm ICSC r/r, % (ICSC chain store sales y/y) Ao 31 asr. 1,8

10ceH 16:55 US Redbook: po3HuyHble npogasku m/m, % (Redbook m/m) 80 31 asr. 0,6

10ceH 1655 US Redbook: po3HuuHble npoaaskm r/r, % (Redbook y/y) £o 31 asr. 4,7

1lced 3:550 JP MHAEKC LieH Ha Kopn. ToBapbl (onToBble LeHbl) m/m, % (Corp goods price m/m) Asr 0,5

1l1ced 3:550 JP MHZAEKC LeH Ha Kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y) Asr 2,2

1lced 9:30 FR Hosble pab. mecTa B Hec/x cexkTope nepecm. m/m, % (Non-farm payrolls rev) 2 KB. -0,2

11ced 10:00 DE MHAEKC NoTpebuT. LueH okoHyat. M/m, % (CPI m/m F) Asr

11ced 10:00 DE NHAeKkc noTpebuT. ueH okoHuar. r/r, % (CPly/y F) Asr 1,5

11ceH 10:45 FR CueT TekyLmx onepaumii, mipa. espo (Current account) Nion -1,4

1l1ced 12:30 GB YpoBeHb 6e3pabommubl, % (ILO Unemployment rate, 3M) Wion 7,8

1lces 12:30 GB Yucno 6e3paboTHbix M/M, Toic. (Jobless claims change m/m) Asr -29,2

11ced 18:00 US OnTosble 3anacbl m/m, % (Wholesale inventories m/m) Wion -0,2

1lced 18:00 US OnTosble npogaxu m/m, % (Wholesale sales m/m) Wion 0,4

1l1ced 18:30 US 3anacbl HedTv: Hea/Hea, maH. 6app. (EIA weekly crude stocks) 8o 30 asr. -1,836

1lces 18:30 US 3anacbl 6eH3uHa: Heg/Hea, maH. 6app. (EIA weekly gasoline stocks) 0o 30 asr. -1,827

1lcen 18:30 US 3anacbl AUCTUAN.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks) £0 30 asr. 0,549

1lcen 1830 US 3anacol HedpTv B KylunHre: Heg/Hean, maH. 6app. (EIA weekly crude Cushing) £0 30 asr. -1,829

11 ceH : RU Toprosbii 6anaHc LB, $ mapa. (Trade balance) Wion 13,60
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OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
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mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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