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NATHULIA

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

YTPEHHMIM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1342.35 1651.90 113.598 13857.60 1422.4
2,65% TA3MPOM
0.25% -0.07% 0.02% -1.47% 3.40% 1,82% Tparcrepn
1,05% HMTN
0,91% Poctedts
B OXMOAHNIN O TKPbITINA 208 BCMO-ABCMA
BHewHUA (POH — ymepeHHO HeraTuBHbINEVIZelelHENeoelR/ale ISR oSN/ WaEIV o [Slearel/E 307% +Moc3Hepro
PYIOT PasHOHAMPAaBNEHHYIO AMHaMUKY. AMEPUKAHCKME MHOEKCH! 3aBEPLLMIM [IEHb POCTOM -
OCHOBHbIX MHAEKCOB Ha 0,1-0,3%. B A3 0aHO3Ha4HOM KapTVHbl He HabmopaeTcs. Mbio- -3,36% AKATIPOCA
yepc Ha S&P yTpom TepseT 0,1%. HeddTb K OTKObLITMIO TOProB Ha POCCUIMCKOM CDOHAOBOM 3.88% M.Bugeo
PbIHKE CHKaeTCA Ha 0,1%. B TexkyLuen cuTyaumm Mbl nosiaraem, YTo POCCUACKIMIA PIHOK Ha '
OTKPbITM NoTepseT nopsaka 0,5%. MNoanepxka no MHaexcy MMBB HaxoamMTeCs Ha ypoB- -3,95% Poctenexom n

He 1355 MyHKTOB. BrivaHne Ha Xo4 TOpros OyayT OKasbiBaTb AaHHbIE MO CPEOHEN Mo4aco-
BOVI 32pabOoTHOW MiaTe 1 CpeaHen NPOOOIMKUTENBHOCTM paboYen HeAenm, AVHaMMKE 3a-

HATOCTW 1 YPOBHIO 6e3patoTuubl B CLUIA.

LBVIXYLLE PAKTOPB

Poct MapeHune

- ®btovepc Ha PTC B nntoce
- HedpTb CHKkaeTCs

- Obtovepc Ha S&P B MyHyCe
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POCCWA
npepean “epeay cecault & Go-

KOBVIKE 1 NMOKa3as HEMmoxXoM POCT, HECMOTPSA Ha TO, YTO OKOHYATENbHOE
petuerne CLLA no Cupnm BcE Brnike — HakaHyHe KOMUTET Mo MHOCTPaH-
HeiM fenam CeHarta PeKOMEHOBas KOHIpeceMeHaM Of00pUTbL MHMLIME-
TMBY NpesnaeHTa. K 3akpeimmio Topros Haexc MMBB seipoc Ha 3,4% v
cocTaBun 1422,4 nyHKTa.

PoHO0BEIE TOPIW B ANOHMM 38BEPLUMIINCE HEZHAYMTESTbHBIM POCTOM, MO~
BOOaMV [U19 3TOMO CTano COoOLLEHMe LeHTpoOaHKa CTPaHs! O CoxpaHe-
HU TEKYLLIEN MOHETAPHOW NONMMUTUKMK. [0 pesynbTatam 3aceaaHns CoBe-
Ta baHka ANoHMM BbINO PeLLeHO OCTaBUTL 63 N3MEHEHVS MOTNUTUKY, Ha-
NPaBNEHHYIO Ha OCNabneHve HaUoHabHOM BamtoThl. baHk AnoHMn Tak-
YKE OCTaBWIT KIMKOYEBYIO YHETHYIO CTaBky Ha yposHe 0,0-0,1%. B yeTBepr
MO MOBOAY CUPWMCKON MPOONeMbl NMOSBUINCE KOMMEHTaPWM MpaB/TENb-
ctea KHP. B yacTHOCTH, 3aMecTuUTENs MUHMCTPa doHaHCOB KuTas “xy
[yaHbs0 Ha Ha4aswemcsa cammmnTte G20 B CaHkT-IeTepbypre 3asBun, 4To
NPaBUTENLCTBO KiTas BelpaykaeT 00ECMOKOEHHOCTb MO MOBOLY BO3MOXK-
HOCTM HaHeceHVs asmaydapa no CYpWK, MOCKOMbKY 3TO MOXET HaHe-
CTU YLLEPD MMPOBOM 3KOHOMKKE. [0 €ro cnoBam, TakmMe BOEHHbIE akumn
OMPENENEHHO HEraTMBHO CKaXKYTCH Ha MMPOBOM SKOHOMWNYECKOW CUTYya-
LV, B NEPBYIO OYepenb Ha LeHax Ha HedpTb.

JIOKOMOTMBOM pbIHKa BEICTYMMN A3MPOM, KOTOPbIA MOBEICUNCA Ha 6,1%.
HoBaTaK BEIPOC Ha GDOHE MOAMMCaHVIA OroBOPa Kyriv-NMooaaxu/ NnakeTa
akumr «<Aman ClMiM Ha 4,2%, a PocHeddTb B 02KMOaHUM HOBbIX COMMaLleHuii
B 00ONacTV paseedxkn 1 A00bIHM Chipbd Nprbasuna 4,3%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

ObIN0 0OLSBNEHO, 4TO [a3-
npoMm 1 Kntarckas HauyoHansHas He-
prerasoras kopnopauma (CNPC) noa-
nMcany  AOKyMeHT,  OnpeaensitoLmii
OCHOBHbIE YCIOBMA MOCTaBKM NOMPOL-
Horo rasa 13 Poccum B KHP no Boc-
TOYHOMY MapLpyTy. [a3npomM NOAH:AN-
Cs Ha 6,1%.
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MINPOBBIE PbIHKK

5 ceHTA6pA (poHAO0BbIN pbiHOK CLLAEEEE Iz RrelolyelzleXeicele/lo)
HEOOMbLLUMM POCTOM OCHOBHbIX MHAEKCOB. OnybrMkoBaHHas BYepa Ma-
KPOSKOHOMMYECKAA CTaTUCTMKa CrOCOOCTBOBaNAa NOAHATUIO HACTPOE-
HIA MOKyMaTenen Ha aMePUKaHCKIX OMDXKEBBIX MoLaakax. Konm4ecTso
NEPBUYHBLIX OOPALLIEHAI 3a NOCOOMAMY MO 6e3Pab0oTULIE Ha MVIHYBLLIEN
Hefene CokpaTunoch C NepecMoTPEHHbIX 332 ThiC 10 323 ThiC, Torda
KaKk OK1AaOCk COKPALLEHME NMMLLb Ha Mapy TbICAY. KooMe TOro, mpous-
BOOMTENBHOCTL TPYAA BO Il KBapTane B NepecMoTpe yBENMHIIACch CyLLe-
CTBEHHO CUIbHEE MPOrHO308B, Ha 2,3%. VIHOEKC SKOHOMMUYECKMX YCIO-
B ISM B HEMPOM3BOACTBEHHOW CADEPE MO UTOram aBrycra Bo3poc ¢ 56
[0 58,6, XOTa 0XKMOanoch CHYpKEHE 00 55 NMyHKTOB, & 3akadbl B 06pada-
ThIBAIOLLIEV MPOMBILNEHHOCTY B MIONE COKPATUMIMCH HE Tak CUMbHO, Kak
MOXXHO ObINO OXKMAaTL - Ha 2,4% NP KOHCEHCYC-MPOrHO3E CHWKEHRA
Ha 3,3%. ABMYCTOBCKMM MHAVKATOP 3aHaTOCTM ADP paclumpuncs Ha 176

ThIC NMPW OXMAaHKSX pocTa Ha 180 Thic. 10 uToram ceccunm nHaexc Dow

Jones Industrial Average 3axpbincsa 6e3 U3MEHeER, VHOEKC LMPOKOro
pbiHka Standard & Poor's 500 ysenu4mncs Ha 0,1% 0o oTmeTkM 1655, 1
MYHKTa, & MHAEKC BbICOKOTEXHONOMMYHbLIX oTpacnen Nasdag Composite

yuen B nioc Ha 0,3%. AMEPVIKAHCKMIA MPOM3BOAMTENb CTpOoMMaTepma-
nos Louisiana-Pacific noackounn Ha 11,1% Ha HOBOCTAX O MOTOBALLEMCSH

nornouleHmn Ainsworth Lumber 3a $863 mnH. dapmalesT4ecKas KoM-
naHusa Astex Pharmaceuticals Hapactuna 3,4%, npodomkas oTpadaTsl-
BaTb HOBOCTL O MpefdoxeHun oT Otsuka Holdings o nornolueHnn sa
$886 M.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 04.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2170.24 89.20 -0.14% 0.58% -0.53% 357%  -447% 2.98% 24.85%
Abcomor — JloxoaHbli (0] 0 P RUR 2273.37 136.21 -0.07% 0.12% -0.30% 0.57% 1.35% 8.60% 27.32%
Abcomor — [lepenexTupa 0 )i P RUR 1097.91 25.33 0.29% 0.23% -1.44% 4.40% -2.32% -1.04% -4.23%
Abcomor — Takrika 0 A P RUR 448.37 18.45 -0.27% -3.40% -5.15% -2.84%  -29.30%  -31.51% -60.38%
bk i Kpacix Boportax — 0 C P RUR 1413075 12.03 012%  067% 1.15% 0.88%  -154%  -0.94%  -8.07%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 7.74% -0.93%  12.08% 24.36%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.32%  0.63% -3.26% -24.27%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.50% 4.53%
ennt — Bamotubiii 0 A r usb 915.30 114.28 0.15% -10.66% 0.67% 4.15% 2.34%  -6.41% 0.71%
3enut — Beunble HEHHOCTH 0] T r RUR 55374.67 416.84 -2.14% -2.04% 3.83% 1.60% -4.02% -4.30% 5.44%
3enur — JIoxo/Hbli (0] A P RUR 45124.12 523.80 0.11% -1.64% -2.79% -1.15%  -13.32%  -13.49% -13.92%
ernt — Jloxozbiii Il 0 A P RUR 6284.28 252.32 0.09% -1.61% -2.10% -1.06%  -13.52%  -14.01% -11.98%
et — OcHOBa KanmTana 0 A P RUR 1988.30 35.70 0.17% -0.61% -2.81% 0.13%  -1224% -1271% -11.31%
3ennt — [lepenekTHBHbL 0 A P RUR 4756.48 70.21 0.13% -1.60% -2.72% 141%  -11.79%  -10.60% -5.22%
et — Tuxas rasatb 0 0 P RUR 65318.27 98.54 0.12% 0.06% 0.02% 1.79% 1.33% 7.28% 20.06%
Kpoce — Korcepsarubiii* 0 A P RUR 130687.62 37.87 0.00% 0.00% 0.71% 4.39% 3.51% 9.71% 11.78%
Kpoce — ChanancuposanHblii* 0 A P RUR 52121.65 2.06 0.00% 0.00% 0.78% 5.31% 2.22% 6.48% 2.28%
Crasickuii kpeant — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.32% 110% 18.76%
Crapsuckuit kpegut — Xewk-Gons 0 A P RUR 9963.62 55.40 0.11% -1.87% 0.30% 5.46% 10.45% 18.97% 83.77%
Tardora6ank — Porz 30m0T0i* 0 P RUR 1016.88 3.06 0.00% 0.00% 2.05% 048%  -17.55% -23.23% -23.11%
Tardonnbank — Do poccuiickux o 5 o o 2080
- A P RUR 891.00 12.77 0.00% 0.00% 0.68% 6.81% 7.28% 987% 9.90%
Tardonnbank — Doz crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.27% 1.41% 3.76% 10.03% 1310%
TpancKpemurbarnk — Marnctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.69°
TparcKpemutBatk — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.13%
TpaucKpemurbank — JlokomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15,409
Llentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.35%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 3.04%
Dueprotparcank — Turaps -
A P RUR . .7 -1.629 -2.589 -4.389 13.949 -18.979
pocCHiicKie aKiui 0 v 68588 0.76 62% 587% 38% 394% 897% -48.41% -53.95%
Dueprotparcoank — STuraps - o o o ° 9
HEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  13.82% 26.00% 50.90%
M2M Ilpaiiser bark —
0 C P RUR 4908.02 6.17 0.00% 0.32% 0.98% 3.52% 4.36%
COanancHpoBaHHbIi* ° ¢ 8.10% 8.54%
M2M Ilpaiiset bark — CraGuubHblit 0 0 P RUR 15600.29 2.74 0.00% 0.06% 1.15% 3.70% 7.01% 13.93% 33.87%
M2M Tlpaiiser bank — o o o o 0100
Siberrmmii 0 A P RUR 4821.22 1.72 0.00% 1.26% 1.12% 9.93% 0.10% 275% 12.429%
M2M Tlpaiiser bank — o o o o o
. ] T T RUR 8854.36 2243 0.00% -1.13% 7.26% 1.74% -4.18% o
Merammyecknii™ -8.91%
M2M Ilpaiiser bark — Wrzeke +* n P RUR 4091.46 0.17 0.00% 0.00% -6.63% -0.34%  -8.43% 379%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 111738.85 15.75 0.00% 0.00% 0.74% 4.97% 3.53% 10.09% 18.49%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



