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0ssep 2013 EBpPO/M0J1JIAP TOTOB MPUHATH 00

B ocHoBHOI BanmoTHOH nape 5 CeHTS0psl CTOMT CJIE0BATh 32 PIHKOM U HE 3a0bIBaTh O CTOII-
3asBKax

Amnna bonposa Yurath Ha caiire
Hmak, ochosnas eaniomuas napa 2omosa K pewiarouwum o6umeam smoi Hedeau. Yemsepe, 5 cenmabpsi, npunecem ¢
c000U He MONBKO CMAMUCIUKY, CO 6HUMAHUEM CMOUm OmHeCmucy K 3acedanuio Esponetickoeo yenmpanioHo2o
banxa u nocredyrowei npecc-kongepenyuu Mapuo Jlpaeu. Ilepsvie kamanuzamopul 0as 0gudicenus EUR/USD
nocmynam umMenHo ommyod. Yuumeias neoOHO3HAYHOCHIL e8PONelCKUX NoKa3ameet, eciib CMbICI
10020MOGUMbCSL K Npodadicam 8 obaacmo 1,305.

CeronHs BaJIOTHBIM MHBECTOpaM OyeT UHTEPECHO: IEHb HACBIIICH U CTATUCTHKOM, U COOBITHIME. Bo-TiepBbIX, MpoiineT
CeHTAOphCKOe 3acenanne EBponeiickoro neHrpaibHoro 6anka. [TIoHITHO, 9TO YPOBHH MPOIICHTHON CTaBKH Ceiuac MEHITh
HUKTO He OyJeT, XOTs 3T0 OB OB NpekpacHsIi cropnpms. [IpoTHBOpeunBas cTaTUCTHKA MOCTIEIHETO BPEMEHH TI0
€BPO30HE B LIEJIOM H OTJEJIbHBIM €€ CTPaHaM B YACTHOCTH CO3aeT LIMPOKOe Mojie AJisi KoMMeHTapueB Mapuo Jlparu Ha
npecc-KoH(EePEeHIMK, KOTOpasi COCTOUTCS mociie 3acenanust. OObraHO J[park HACTPOEH MPavHO, B OBICTPOE
BOCCTaHOBJICHHE €BPO30HBI OH HE BEPHT, KAKUX-TO YBEPSHHBIX «3€JICHBIX POCTKOBY He BHAMT. COUTET JIM OH IIEPECMOTP
ronosoro BBII mo uroram 2-ro kBapraina 2013 rona 10 -0,5% c¢ -0,7% TIpusTHEIM CUIHAJIOM, HEM3BECTHO, HO 5T OBl paHbIIE
BpPEMEHH He PaJi0BajIaCh.

Bo-BTOpBIX, ONPEICISIOILYIO PONIb CHITPaeT CTATHCTHKA. BhIme 1nmit HakaHyHe OJIOK JaHHBIX IO €BPONECHCKUM
SKOHOMHKaM TIOKa3aJl CIIMIIKOM Cephe3HbIe pacxokneHs. Tax, Hanpumep, ['epmanmst ¢ PpaHIpei oTauTaIrch HEIuIoxo,
3aT0 PMI no eBpo3oHe 110 oxkuanuii He 1OTSHYN U cocTasml 50,7 MyHKTa MPOTHB NporHo3a S1.

Ceroass NONOXKEHHE e MOXET HCIPAaBUTh ['epMaHus. 31eCh B CepeUHE Hs BBIHAYT JAHHBIC MO MPOMBIIILICHHBIM
3aKa3aM B Hrojie. EciiM noka3arenb OKaxeTcs O3UTHBHBIM, €BPO/I0JIIap CMOXKET B MOMEHTE BBIPACTH U JaXe HA BpeMs
TepeIarayTs pyoex 1,32.

CILA ceromsst BBITyCTAT Cpa3y HECKOIBKO HHTEPECHBIX PEIM30B — OT YHMCJa TpeOOBaHMI HA TIONMy4YeHHEe TIOCOOMS TI0
Oe3padoTuile 3a IPOLISANIYIO HeIe0 10 JaHHbIX 1o ISM B cdepe yeiyr 3a aBrycT. [locieaHuii 0T4EeT OYCHD
MH(POPMATHBEH M MOXKET CTIPOBOIMPOBATH POCT BONATHILHOCTH Ha PHIHKE, YPOBEHB KOTOPOH M 6€3 TOro JOCTaTOYHO
BEICOK.

B Cankr-IlerepOypre ceromns ctapryeT caMmmur (G20, HO BpsIIT JIM 3Ta BCTPeYa «TEOPETHKOBY TMPUHECET KAKHUE-TO
CCHCAIMH.

B mape eBpo/nomap Ha CETORHA packiiaj CIeAYIOMIII: BEPOITHOCTH MPOJAK COXPAHACTCS, M I HUX 0003HAYMM YPOBHHI
Ha 1,311 u 1,305. Ho oqHOBpEeMEHHO Ha PHIHOYHBIX AMOIMSX, KOTOPbIE MOTYT 3alIKAIMBATh (& MOTYT U HE OTMETHUTHCS),
napa MOXeT Hporyiathest K 1,32. ECTb CMBICI Clle10BaTh 3a PIHKOM, OOJIOKMBIIMCE CTONAMH B 00€ CTOPOHBI.

Curyapst ¢ pocCHiiCKUM pyOieM COXpaHsAeTCs JOCTATOYHO MpPavyHOM: Tapa A0imiap/pyois NOATBEPXKAACT
I1eJ1eCO00Pa3HOCTH JIMHHBIX TO3HLMH, U pa3 AaxKe KC-MHUHHACTP (rHAHCOB Anekceil Kynprn orMedaeT BeposSTHOCTH
JabHEHIIero ocnadIeHus «POCCHUSHUHAY, B 9TOT MOE3] He MO3HO 3aNphIrHyTh Jake ceiduac.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/32237

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65
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pr@investcafe.ru, +7 495 721-68-70
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sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAEa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIsiroimii JUPEKTOp
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pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbs IInyyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

NBan KaOynae B, ynpaBisronii JUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpapisiommii TUpEKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

JInmms bpyeBa, ananuTuk
liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru tem. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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