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ke, Mam. Yam PbIHOK aKuui

B cpeay, 4 ceHTabpa, nHgekc MMBEB c yTpa CHUXKa/cA Ha HEKOTOPOM YXyALIEHUN
BHELHeW KOHbBIOHKTYpbl. Bnpoyem, fo nogaepxku 1360 NyHKTOB OH He Aowen,
OHEBHON MWHUMYM 6bin B paiioHe 1365,5 nyHKTOB. Bo BTOpOW MonoBuHe AHA
PTC 1298,53  0,42%  -0,09% WMHAEKC KOHCONMAMPOBANCA HEMHOTMM Bblwe 1370 NyHKTOB, a 338 NOCAeAHWUI Yac
TOpros Bbiwe B natoc: 1375,66 NyHKTOB Ha 3aKpbiThe (+0,13%).

AeHb, % Hea., %

MMBB 1375,66 0,13% 0,44%

MSCI Russia 718,257  061%  0,31%

MSCI EM 937,79  0,41%  3,07% B nepBom slwenoHe AuMHamMWKa Oblna pasHOHaNpaBAEHHOMW, MAMPOBANN AKL MU

S&P 500 165308 081%  111% PocHedTn 1 Ypankanua, B ayTcanigepax — obbiyka CyprytHedTerasa, Poctenekoma,

g '’ o ’ o v

NYKOW/1. Cpean meHee nnKBUAHbIX Bymar pannvposanu akumn KAMA3a.

DJI 14930,87  0,65%  0,72%

FTSE 100 647474  010%  0,69% EBponeiickne  naowagku  Gonbluyto  4acTb  CECCUMM  TaKKe  MblTaauCb
KOPPEKTUPOBATbCA, YeMy CMOCOOCTBOBAIN B TOM YMC/IE XYALINE, YEM OXKUAANOCD,

DAX 30 819592  0,19%  047%  nanHble N0 PO3HMYHbLIM NpoaaXam. BTopas oueHka BBl 3a 2ks13 cosnana c nepsoii

NIKKEI 225 14053,87  0,54%  5,36% Ha oTmeTke +0,3% KB/KB, rogoBas AuWHamMuKa nepecmoTpeHa ¢ -0,7% ao -0,5%. B
HebosbwoM «naoc» (B Npesenax TPeTU NPOLLEHTa) MHAMKATOPbl PErMOHa BbIWN

q \ 0,959 9 .

S GaimigesiEs (T NI 212228 025%  L19%  141uK0 B KOHLE AHA, Ha GOHE BOAPOro Hauana amMepUKaHCKOI ceccum.

AMepUKaHCKMe MHAEKCbl BYepa OTCKaKMBa/M BBEPX BTOPOW AeHb NoApAA, Ha 3TOT
3akp. Uam. Yam. pa3s yaeprkas NpUpocT Ao KoHua ceccum (ot +0,65 o +1%). Cpean nMaepos AHA —

®opa n AxkeHepan MoTopc Ha GoHe coobLeHMA 0 TOM, YTO NPOAAXKM aBToOMob U
B CLLUA Bbipocau B asrycte Ha 17%, 4o 16,1 MAH. WT. B rO40BOM UCYUCAEHUU, YTO
UST 2 YTM, % 0,47 0,05 0,07 ABNAETCA NYYWMM pe3ynbTaTomM C Aanekon oceHn 2007 roga. Tem BpemeHem
CEHATCKUM KOMUTET MO MeXAYHapOoAHbIM AesaM BYepa NOALEPKAN BOEHHYIO
onepauwuto npotns Cupumn.

AeHb, 6.1, Hea,, 6.M.

UST 10 YTM, % 2,90 0,03 0,13

UST 10 - TIPS 10, 6.n. 2,08 2,80 1,30

BbaHK ANOHMM No nToram oyepenHOro 3acefaHnA COXPaHUA MOHeTapHblie CTUMY/bI
663 N3mMeHeHnA " 6onee ONTUMUCTUYHO OUEHUN COCTOAHUN SKOHOMUKU, OTMETUB,
4YTO OHA «BOCCTAHAB/IMBAETCA YMEPEHHbIMU Temnamm». JHem B poKyce BHUMAHUSA
Russia 5Y CDS, 6.n. 191,50 -7,50 -5,00 3acefaHus baHka AHrnuu n ELLB. ThaBa BaHKa AHIAWKM Ha NPOLLION Heaene roBopun,
YTO BPUTAHCKUIA PEFYNATOP MOXKET CMATYUTb MOHETAPHYI0 MOJIMTUKY, HO MOKa 3TO

iTraxx Crossover Europe 5Y, 6.n. 206,97 -9,03 1,45

Russia 30 YTM, % 4,47 0,02 0,02

Libor 3m USD, % 026 005 -0,15
CKopee «naaHoBaA» BepbanbHan nogaep:kka. A nocnegHue oboapatoLme AaHHble
) . } o
L1l GhiEh o) 067 010005 5 3koHOMMKE EBPO3OHBI (POPManbHBI BLIXOA M3 PELEcci, POCT MHAMKATOPOB
USD/RUB NDF 3m, % 6,32 6,00 2,00 PMI) He npeanonaratoT u genctamnii ot ELLB.
9 ~
D L BRI AL SO0 500 B A3um GONbIIMHCTBO PA3BMUBAIOLLNXCA PLIHKOB HA MOJIOKUTENLHOM TEPPUTOPUN, B
RUB overnight, % 6,00 30,00 0,00  nunaepaxcpeaun MHAEKCOB— MHAUMCKUI BSE 30 +2%. HedTb Brent c Beuepa aeputca
Mosprime 3m, % 679 -300 -1,00 B paione 115 nonn./6app. Takum 06pasom, BHelWHWIH GOH B Lenom 6naronpuaTeH,
n nHpekc MMBE Bocnonb3yetca 3TUM, 4TO6bl NPOAO/IKUTL ABUMKEHWE BBEPX,
S CED - BHYTPb KOHCONMAAUMMU NOCNEAHUX Hedenb. MO3UTUBHbIM MOMEHTOM cTano 6bl

npeogosieHne nosaByepallHero BHyTpugHEBHOINO MakKcumyma (1383 nyHKTa).
AeHb, % Hea., %

USD Index 8221 -0,24%  091% [HeBHOI1 rpaduK nHaekca MMBB
0, . 0,
EUR/USD 1,3207 0,29% -0,98% s
USD/JPY 99,75 0,19%  2,18% ]
GBP/USD 15624 0,43%  0,64% I
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HedTb WTI, USD/6app. (NYMEX) 107,23 -121%  -2,61% 1300 7 u i
HedTb Brent, USD/6app. (ICE) 114,91 -0,67% -1,46% 1
Har. ras, USD/BTU (ICE) 3,683  0,46%  3,25% 1250
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cepebpo, USD/yHu,. (CME) 3,440 -3,02% 3,70% EMA(50) EMA(200)
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Bpema CtpaHa
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

MNokasaTtenb

BB ks/k8, % (GDP q/q)

BBM r/r, % (GDP y/y)

MoTpeb. pacxoap! Ke/kB, % (GDP final consumption q/q)

NHBecumm ke/ks, % (GDP capital expenditure g/q)

MHAEKC ueH npounsBoaunT. m/m, % (Producer prices m/m)

NHAaeKc AenoBoit akTMBHOCTU B cdhepe ycayr okoHyar. (PMI Services F)
WHAeKc AenoBoii aktBHOCTU B cdepe yenyr okoHuar. (PMI Services F)
WHaeKc AenoBoit aktuBHOCTU B cdepe ycayr okoHuar. (PMI Services F)
WNHAeKc AenoBoi aKTMBHOCTU KOMMO3MUTH. OKoHYaT. (PMI Composite F)
WNHaekc aenosoi aktmeHocTM B chepe yenyr (PMI Services)

BBI okoHyar. ke/ks, % (GDP q/q F)

BBIM okoHuar. r/r, % (GDP y/y F)

Po3HuuHble npogaxku m/m, % (Retail sales m/m)

Po3HuuHble npoaaxu r/r, % (Retail sales y/y)

[enexxHbint arperat M3 2 Hep.r/ 2 Hea.r, % (M3 money supply)
Po3HuYHble npogakm cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cemm ICSC r/r, % (ICSC chain store sales y/y)
Toprosbii 6anaHc, $ mapa,. (Trade balance)

0O6bem akcnopTa, CS mapa,. (Exports)

06bem nmnopTa, CS mapa,. (Imports)

Toprosbii 6anaHc, CS mapa. (Trade balance)

Redbook: posHuuHble npogaxku m/m, % (Redbook m/m)

Redbook: po3HuuHble npoaaku r/r, % (Redbook y/y)

Craeka baHka KaHagpl, % (BoC rate decision)

WHaekc notpebut. ued m/m, % (CPl m/m)

Toprosbiii 6anaHc, AS maH. (Trade balance)

CraBka baHka AnoHum (BoJP rate decision)

YposeHb 6e3pabomubl, % (ILO Unemployment rate)

3aKasbl npom. npeanp-uit m/m, % (Factory orders, m/m)

CraBka baHka AHrauu, % (BoE rate decision)

Craska ELLB, % (ECB rate decision)

Hosble paboune mecTa B Hec/x cektope - ADP, Toic. (ADP National Empl Report)
MepsuyHan 6espaboTtuua, Toic. (Initial jobless claims)

Onsawancs 6espabomua, maH. (Continuing claims)

3aKasbl Npom. npeanpuamii m/m, % (Factory orders m/m)

3aKasbl Nnpom. npeanpuatnii 6e3 TpaHcn. m/m, % (Factory orders ex transp)
MHAeKc fenosoit aktmeHocM ISM B Henpows3s. cektope (ISM Non-Mnfg Comp)
3anace! rasa: Heg/Hen, mapga. ky6. ¢ (EIA weekly natural gas)

3anacbl HedpTV: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)

3anacb! gucTMan.: Hea/Hen, maH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KywinHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)

30/10TOBaNIOTH. pesepsbl, S Mapa. (Foreign reserves)

MHAeKc onepesk. uHAMKaTopos r/r, % (Leading indicators y/y)

O6bem akcnopTa m/m, % (Exports m/m)

0O6bem nmnopTa m/m, % (Imports m/m)

Toprosbivi 6anaHc, mapga. espo (Trade balance)

Mpom. nponssoactso m/m, % (Industrial production m/m)

Mpom. npoussoactso r/r, % (Industrial production y/y)

Toprosbiii 6anaHc, £ mapa. (Trade balance)

Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance)
Mpombiwn. nponssoactso m/m, % (Industrial production m/m)
30/10TOBaNOTH. pe3epBbl, S Mapa. (Foreign reserves)

NHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)
CpeaHsas noyacosas onsiata 1pyaa m/m, % (Average hourly earnings m/m)
CpeaHan NpoaoKuT. paboueln Heg, (Average weekly hours)

YpoBseHb 6e3pabomubl, % (Unemployment rate)

Hosble paboune mecTa B Hec/x cekTope, Tbic. (Non-farm payrolls)

NHAaekc onepex. Havkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHAeKe onepex. uHaukatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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ExxeAHEBHbIN 0630p: PbIHOK aKLUA

MNepuoa ®Pakt MMpea. Mepecm.
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru

www.broker.bfa.ru

OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
Ten.: +7(812) 458-54-54 (ocHOBHOM)

®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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