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POCCUNCKA PEIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

YTPEHHM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1300.4 1653.80 113.32 14129.40 1375.66
1,98% AOK Cuctema
0.32% 0.02% 0.08% 0.54% 0.13% 1,35% Pocredrs
1,34% Ypankanuit
1,00% OapmcTangapt
B OXKMLAHVIN OTKPBITINA A4 JWTEP PAO
BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE 158% OCKESC
PYIOT Pa3HOHANPABNEHHYIO AVHAMYIKY. AMEPVKEHCKIM PBIHOK B Cpedy Nokasdan pocT B Mpe- -
nenax 0,7%-1%. B A3vi 0IHO3HAYHOM KAPTUHbI He HabmoaaeTes. Pbiovepc Ha S&P yTpom 2,02% Pyclugpo
nprbasnaeT 0,1%. HedpTb K OTKPLITUIO TOProB Ha POCCUMCKOM DOHAOBOM PbIHKE PacTeT 2.09% M.8ugeo
Ha 0,1% B TekyLlen cutyaumm Mol Noslaraem, YTo POCCUMCKAM PbIHOK Ha OTKPBLITWA MpKi- '
GasuT nopsaka 0,5%. Moaaepxka No MHoexkcy MMBB HaxoauTses Ha ypoBHe 1355 mnyH- 2,22% Ork-2

KTOB, compoTvBneHne - 1370. BnuaHne Ha xOm TOPros OymyT OKasbiBaTb eXEHEOeNbHbIE
HanHble EIA no 3anacam Hedpti B CLUIA, exxeHenensHas cTatucTmka no Y1cy NepBMYHbIX
obpallieHnt 3a nocobrsmn Mo 6espaboTuLe, cTapT cammmta G20, KOTOPbIM MPOMAET B

CaHkT-lNeTepbypre.

LBVPKYLLNE DAKTOPB

Poct MapeHune

- Obtovepc Ha S&P B ntoce
- ®btovepc Ha PTC B nntoce
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POCCWA
peGban Ha oTpUL-

TEbHOW TEPPUTOPUM C CaMOro YTpa, HO BIIVIKE K OKOHYaHMIIO TOPIOB MH-
JEKChI CMOT NepedpaTbCs Ha NONOXKUTENLHYIO TEPPUTOPUIO. B pesynsTa-
Te MMBB 3aBepLumn Toproeyto ceccuio Ha oTMeTke 1375,7 NMyHKTa, Mpui-
6aBvB 0,1%. [NoBoOOM [ANg NOAOOHOIO NoBefeHVs pbiHka PP cTana Ha-
MPSPKEHHOCTb BOKPY BO3MOXXHOMO Pa3sopadBaHis BOEHHOr0 KOHADMK-
Ta B Cuvpun. Tak, npeanaeHT CLUA bapak Obama npeaBapuTensHo CMor
3aPY4UTLCH NOALEPHKKOM NapnameHTapries, OOHAKO OKOHYATEbHOE OO0~
OpeHre CMOXKET MONYYMTb HE paHbLe Yem Ha cnefyioller Hepene. Bo
BTOPOW MOMOBMHE OHA PoccTaT onybrnmkoBan danHble 06 MHAMALMM, KO-
TOpas B NEPUOL C 27 aBryctano 2 ceHtdopa 2013r. He 3adorkenposaHa, ©
Hauana ceHTsops 2013r. cocTasuna 0%, a ¢ Hakana 2013r. - 4,5%. 3a co-
OTBETCTBYIOLL Neprof 20121, NOTREOUTENLCKIE LieHb! C HaYaa CeHTS-
6ps BoIpoC v Ha 0,2%, B LENOM 3a CeHTAOPS - Ha 0,6%, C Ha4ana rofa - Ha
4,8%. Kpome Toro, B cpefly nossuiach MHopopMaums, 4to Poccua noa-
HANACh Ha TPW MO3NLIMK B MHAEKCE MOOabHON KOHKYPEHTOCTIOCOOHO-
cT BcemmpHOro skoHomMumYeckoro coopyma (BOD). B onybnmkosaHHOM
penTuHre 3a 2013r. Poccus Tenepb 3aHMMaeT 64-e MecTo NpoTuB 67-1o B
MPOLLUNOMOAHEM CrMCKe. HeddTerasosbii CEKTOP 3aBepLUMT TOPI C npe-
obnafaHnem nosnTr1ea, Npu 3TOM HedDTb TOPrOBaraCh B «KpaCHOM» 30He.
PocT no ntoram AHs nokadann akumr faznpoma — 0,4%, HOBATOKa — 1%,
“npedobl” TpaHcredbT — 1,1% 1 PocheddTs — 1,5%. B «vmHyce» 3aBep-
Wwmnm feHb 6ymaru CyprytHedoTerasa — 0,5%, bawneddtn — 0,4% v J1Y-
KOWMa —0,7%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru PocHed TulesEkEnlZeEy:R7R

[epax pocTa M noebICKmes Ha 1,5%.
[enerauya koMnanum BO rmase C npe-
3upeHToM Mropem CeurHbIM npumMeT
y4actve B cammuTe «[pynnbl asagua-
Tv» (G20), rie 3annaHMpoBaHo NMoamnm-
caHve KoMMaHven psafa CornaleHmi.
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MINPOBBIE PbIHKK
CPUHNLLVPOBAN C MOBbILEHN-

eM Ha CPOHE YNYULIEHVS MaKPOSKOHOMMYECKON CUTYaLMn B eBPO30OHE
n CLUA, a Tarwxe CUbHbIX KOpropaTyBHbIX HOBOCTEM. [1lepecMOTpeH-
Hble faHHble mo BBl eBpo3oHsl noarsepannn 0,3%-Hblh POCT SKOHO-
MVIKV PervioHa BO 2 KBapTasne, YCUvB BrnevaTiieHvie OT OnyorMKoBaH-
HbIX Ha OHAX ONaronpUsTHeIX AaHHbIX MO NPOMBILNEHHOCTV B EBpone.
B CLUA, B CBOIO 04epenb, COrmacHo 0THeTy BeyxeBo KHMM, MPOMBILL-
NIEHHOCTb Habpana 0b0opOThI, M NOTPEOUTENM CTanv BONbLIE TPaTUTL Ha
pasBneYeHns, B YaCTHOCTY, Ha TypraM. VIHOEKC OenoBov akTVBHOCTM
B Helo-Mopke B asrycTe coctasnn 592,3 nyHKTa, npemdbiayLiee sHaye-
H1e - 587 NyHKTOB. AMEPVIKaHCK asTonpomnasoamTens General Motors
3adomKCHPOBarT POCT MPOOaXK aBTOMOOUNEN Ha pbiHKe KinTaa Ha 11,2%
[0 245 799 agToMobunen. bymaru komnaHmy Belpociv Ha 5%. O BbIXO-
e 13 6aHKPOTCTBa 0ObABIIT NPOV3BOAMTENL CPOTOANMAPATYPbI M MPH-
Tepo Fastman Kodak, akuym kKoToporo Banetenmv Ha 50%. Puteinep
Dollar General coobLn 0 kBapTansHOM MPYOkIA, NMPEBBICKBLLEN OXKiA-
[aHVs aHanWTVIKOB: BO BTOPOM KBapTane 4McTas NMpuobbinbe cocTasmna
$245,5 MH. KOTVPOBKM Koprnopaumi NoBbICKVICL Ha 4,7%. 10 uToram
TOpProB vHaexc Dow Jones Industrial Average saxkpbincs Ha 0,7% Boile
npedplayLwero aHd, MHAEKC LWMPOKOro peiHka S&P 500 nogpoc Ha 0,8%
[0 ypoBHA 1653,1 MyHKTa, @ MHOEKC BbICOKOTEXHOMOTMMYHBIX KOMMaHMIA
Nasdaqg noackoumn Ha 1%. Takxe B4epa bbina onyonmkosaHa NosnTyB-
Has MakpocTaT1cTka No Kutaio, rae vHaexc PMI B cdpepe yenyr qocTur
NMATMECAYHOTO MakcKMyma - 52,8 NyHKTa.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 03.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2173.32 89.75 0.19% 0.24% -0.39% -353%  -4.49% 4.08% 25.03%
Abcomor — JloxoaHbli (0] 0 P RUR 2274.89 136.78 0.25% 0.07% -0.23% 0.54% 1.46% 8.69% 27.40%
Abcomor — [lepenexTupa 0 )i P RUR 1094.77 25.51 0.12% -1.44% -1.72% 3.53% -3.95% -0.59% -4.50%
Atcomor — TakTuka 0 A P RUR 449.58 18.51 -1.99% -4.97% -4.89% -457%  -30.16%  -30.98% -60.27%
bk i Kpacix Boportax — 0 C P RUR 1414782 12.04 008%  094%  127%  132%  -165%  -082%  7.96%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 774%  -093%  12.05% 24.36%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.32%  0.63% -3.31% -24.27%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.43% 4.53%
3enur — BamorHsiit 0 A r usb 913.90 114.10 0.26% -10.80% 0.52% 399%  -291%  -6.42% 0.56%
3enut — Beunble HEHHOCTH 0] T r RUR 56586.45 425.96 0.86% -0.90% 6.10% 5.96% -1.58% -1.92% 7.75%
3enur — JIoxo/Hbli (0] A P RUR 45073.87 523.21 0.34% -3.32% -2.89% -1.26%  -1497%  -12.88% -14.01%
ernt — Jloxozbiii Il 0 A P RUR 6278.77 252.27 0.35% -3.29% -2.18% -1.15%  -15.16%  -13.43% -12.06%
3enut — OcHOBa KammTana 0 A P RUR 1984.95 35.66 0.13% -1.61% -2.97% -059%  -13.03%  -12.79% -11.46%
3enut — [lepereKTuBHbL 0 A P RUR 4750.38 70.12 0.35% -3.30% -2.85% -1.24%  -13.56%  -9.94% -5.35%
et — Tuxas rasatb 0 0 P RUR 65238.77 98.42 -0.09% -0.22% -0.10% 1.48% 1.19% 7.34% 19.91%
Kpoce — KorcepsarupHbiii* (0] A P RUR 130687.62 37.87 0.00% 0.00% 0.71% 4.51% 3.25% 10.32% 11.77%
Kpoce — ChanancuposanHblii* 0 A P RUR 52121.65 2.06 0.00% 0.00% 0.78% 5.55% 1.90% 7.14% 2.28%
Crasickuii kpeant — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.44% 0.84% 18.76%
Crapsuckuit kpegut — Xewk-Gons 0 A P RUR 9952.87 55.34 -0.67% -1.66% 0.19% 5.34% 10.82% 18.96% 83.58%
Tardora6ank — Porz 30m0T0i* 0 P RUR 1016.88 3.06 0.00% 0.00% 2.05% -1.14%  -17.73% -23.15% -23.11%
Tardonnbank — Do poccuiickux o 5 o o 2109
- A P RUR 891.00 12.77 0.00% 0.00% 0.68% 7.18% 7.19% 963% 9.90%
Tardonnbank — Doz crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.27% 1.40% 3.81% 1010% 1310%
TpancKpemurbarnk — Marnctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.69°
TparcKpemutBatk — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.13%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15,409
Lestp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.35%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 3.04%
Dueprotparcank — Turaps -
A P RUR 7.1 .77 1.79% -0.919 -2.809 19.489 -17.63%
pocCHiicKie aKiui 0 v 697.18 0 9% 0.91% 80% 9.48% 63% -47.29% -53.19%
Dueprotparcoank — STuraps - o o o ° 9
HEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  13.82% 26.27% 50.90%
M2M Ilpaiiser bark —
0 C P RUR 4908.02 6.17 0.00% 0.32% 0.98% 3.50% 4.35%
CoanascHpoBaHHbIiT" ° ° 8.21% 8.54%
M2M Ilpaiiset bark — CraGuubHblit 0 0 P RUR 15600.29 2.74 0.00% 0.08% 1.15% 3.68% 7.08% 13.98% 33.87%
M2M Ilpaiiser bank — o o o o 4 1r0,
Siberrmmii 0 A P RUR 4821.22 1.72 0.00% 2.18% 1.12% 10.12% 1.15% 2.80% 12.429%
M2M lpaitser Bartk — 0 T T RWR 8854.36 2243 0.00%  -1.42% 7.26% 177%  -3.94% .
Merammeckiii* -8.74%
M2M Ilpaiiser bark — Wrzeke +* n P RUR 4091.46 0.17 0.00% 0.00% -6.63% 020%  -8.60% 3509
Kpoce — WuBecTuumonmsiii* 0 C P RUR 111738.85 15.75 0.00% 0.00% 0.74% 5.10% 3.20% 10.77% 18.48%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



