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Hunekc MMBB - KOpPpeKIIMOHHOE
CHUXKEHUE.

MACD cdopMupoBas CHTHaA BHHS3.
ADX ykaspiBaeT Ha Haauyue caaboro
HUCXOAdLIero TpeHaa, DMI+ gyTe
Hmxke DMI-, ADX B HHXHEH dYacTu
LITKAABI u HaIpaBACH BHH3.
Wnnukatop, OCHOBaHHBIH Ha
nuHamuke ADX, 3 aBrycra maa CHTHaA
K POCTY.

Hunexc MMBB - KOpPpPEKIIMOHHOE
CHUIKEHHE.

MACD BeIragauT HeTpasbHo. DMI+ n
DMI- comaucek, ADX B HuUXKHeH 4dacTu
mIKaAbl M HaIpaBA€H BHH3, UYTO
TOBOPUT 00 OTCYTCTBUH AOKaABHOTO
TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
OHUHaMHKeE ADX, 4 aBrycra
cchopMHUPOBaA CUTHAA K CHHUKEHUIO.

Pexomenpnaiysa: BHe pbIHKA.

INDEXCF Index (MICEX Index) Graph 10

Anexrcetl Koanos, kaa@ufs-federation.com
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ADX
Ha

YKa3bpIBa€T Ha OTCYTCTBHE TpEHAA.

OCHOBAHHBIH
13 aBrycra maa

C6epbaHk — IIPOAOAIKAET CHUKATHCH.
ADX,
CHUTHAA K CHUIKEHUIO.

MACD BbIrAIOUT HEHUTPAABHO.

Wunukarop,
OUHaMHUKE
TMoppepxkka: 89,35.
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ﬁ 2.00
@ Pexomennanusa: Bae peIHKA.
00

S
=
g
s
o)
o
~
4
S
~
@
>
S

bl

ol s

s o i o

ld

O o

i

[

inJJ\l--th-iln‘lml'm‘lu.d

ul

it ool il

||n|

us
KaHaaa,

ADX

BBITASIIUT

¢dopmupyeT

ADX

yKa3bIBaeT Ha OTCYTCTBHE AOKaABHOTO

BBIIIIEA
22 aBrycra gaa

ADX,

ADX,
CUTHaAA K CHUXECHHIO.

BOCXOZSIITHH TPEHI.

HEUTPaABHO.
TpeHaa. MHAUKATOp, OCHOBAHHBIM Ha

YKa3bIBaeT HA OTCYTCTBHE AOKAABHOIO
TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
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MACD BBIrAIOUT HEHTPAABHO.
Pekomennaiu4a: [lepxkaTb.
Pexkomennaiu4a: [lepxKaTb.

Comnporusaenue: 135,00.
ComporuBaenue: 285,0.

T'azmpom
KOPPEKIIMOHHOTO
KOHCOAHIUPYETCS.
OUHAMHUKE
Tloonepxxkka: 129,60.
CeBepcTanb
OUHAMHUKE
TMopnepxkka: 273,0.

135
125
115
260
250
240
230
220
210

£-0.0858
L -0.2104

05-5ep-2013 09:11:22

05-5ep-2013 09:03:55
05-Sep-2013 09:07:59

I
e
It

Sep 5

Sep 2013

e

Sep 2013
hug 30

02 03 04 05

g 23

. / AN

hale o

Tug 15

g §

S Piriaiu ninlaiataly | AN i

Copyright2 2013 Bloomberg Finance LP.

Jul 31

Copyright2 2013 Bloomberg Finance L.P.
Copyright? 2013 Bloomberg Finance LP.

2013

Jul23

01 02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28 29 30|02 03 04 05

01 02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28 29 30

A

e WW

Jul' 15

SRR

WS SN NG

\_—_\—’_f_

Mu"r

Jul8

90 4H. 60 MHH.

Jun 28

Yacoeast ounamuka cmoumocmu axyuii Ceeepcmanu na MMBB.

Jun 21

ANV

%603 1011 1215 1617 1819 22 23 24 %5 2 2 30 31
‘ I N

Jun7 Jun 14

IMLLJ.».J-«W WRAPRCNWIPHY WU WU TR ORI Y VPN WY W R 11 P s bhani

TR e

809 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30 31

g M

CHMF RX Equity (0AO Cesepcrant) Graph 119

SBER RX Equity (CBepfank) Graph 119
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dopMUpPYET HMIIYABC
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MACD cdopMupoBasn CHTHaA BBEpPX.

ADX

HaAHU4dHE

Ha

BOCXOMSIIIIETO

yKa3bIBaeT

TpeHaa.

AOKaABHOT'O
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ComnporuBaeHue — 253,00.
Pekomennanu4a: Ilokynate.

Tlonnepxkka — 246,50.
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, Iepemis 110 CChIAKE.

Brb1 MozkeTe mmoamnmucaThbCsS Ha HAIIM aHAAUTHYECKHE MaTE€pHUaAABI
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AenaptameHT AHANIUTUKK

Masen Bacunmagu

[Oupektop [lenapTameHTa aHaIMTUKU U PUCK-MEHeAKMEHTa

WUnba bBanakupes
BeayLwmnii aHanUTUK oTAeNa aHanM3a pbIHKOB aKLMi

Anekceii Kosnos
[NnaBHbI aHaNUTUK oTAaena aHa/1M3a PbIHKOB aKLI,VIFI

Bagum BeaepHukos
AHaANUTWK OTAeNa aHa/M3a A0/ITOBbIX PbIHKOB

AHHa MunocTtHoBa
AHANUTUK OTAENa aHa/IM3a PbIHKOB aKLMi

CraHucnas CasuHoB
AHANUTUK NO MAaKPO3IKOHOMMUKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKa

Enena CenesHesa
Mepesoguunk

[JenapTameHT TOProBau U Npoaax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii Nloces
[Oupektop lenaptameHTa TOprosamn n npoaa

Unba Xomsakos
HauyanbHuK oTaena Peno

Hukonai MontopaHos
Peno-Tpengep

Uropb Kum
Ynpasnaowmini noptdenem no akumam

AHTOH Bacos
Tpenpep

AnekcaHap MuneHHbI
Cenns-tpengep

Anekceii Kyw,
Cenins-tpeingep

BpokepcKoe obcnyKusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULLUIA +7 (495) 781 73 02

Hacrosammii 0630p IpeocTaBA€H HCKAIOYUTEABHO B HH(POPMAIIHOHHOM ITOPSIIKE U He SBASETCS IIPEIAOKEHHEM O IIPOBENEHHH OIlepallrii Ha PbIHKE LIEHHBIX OyMar, 1 B YaCTHOCTH
TIIpelIAOKEHHEeM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p Comep:KUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 «MK «}O O¢ Oc PuHaHC» paccMaTpUBaeT B
KadecTBe focToBepHbIX. Tem He MeHee OO0 UK O 3 B¢ PuHaHC», €r0 PyKOBOACTBO U COTPYAHUKH HE MOTYT TrapaHTHPOBATh a0COAIOTHBIE TOYHOCTB, IOAHOTY M JOCTOBEPHOCThH
Tako¥ HMH(OPMAIMK U He HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITOTEPH KAHEHTA B CBSI3H C ee HCIoAb3oBaHHeM. OIeHKH M MHEHHUs, IIpe/CTABACHHBIE B HACTOsIIEM o6G3ope,
OCHOBaHBI €IMHCTBEHHO Ha 3aKAIOYEHHMSX aHAAHTHKOB KOMIIAHMHM B OTHOIIEHHH aHAAHM3HPYEMBIX IIeHHBIX OyMar M SMHUTEHTOB. Bo3Harpak/eHHe aHaAHTHKOB He CBSI3aHO U He
3aBHUCHT OT COZEpPIKaHHS aHAAHUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSAT, HAH OT CYIIECTBa AaBaeMbIX UMH pekoMeHpammii. OO0 MK «O O Oc PuHAHC», €r0 PyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeAbCTBA CIIEIIHAABHO YBEIOMASTE KOr0-Au00 0 Takux usMeHeHusx. OO0 UMK «tO B¢ 3c dunancy,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYyT OTBETCTBEHHOCTH 3a MHBECTHUIIMOHHBIE PellleHHs KAUEHTa, OCHOBaHHbIe Ha HH(OPMAIHH, CoAepKalleiics B HacTosIeM gokymeHTe. 000
WK «dO Od Oc PuHAHC», €ro PyKOBOJACTBO M COTPYAHHUKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IIpsSMble MAM KOCBEHHBIE IIOTEPH H/HAM ymepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He GeperT Ha cebs
06513aTEABCTB PETYASIPHO OOHOBASITH HH(OPMAIIHMIO, KOTOPAas COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAM HCIPaBASITH BO3MOXKHbIE HETOUHOCTH. CIeAKH, COBEPIIEHHbIE B IIPOLIAOM K
YIOOMAHYTBIE B HACTOAILIEM AOKYMEHTE, HE BCEraa fABAAIOTCA HHIAWKATHUBHBIMHU [AS OIIPEACACHHUA PE3YABTATOB 6y}IyH.IPIX CIIEAOK. Ha CTOHMMOCTB, LIEHY HAM BEAHYHHY AoXoaa IO
IIeHHBIM OyMaraM HAM IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSINEM JOKyMEHTE, MOTYT OKa3bIBaTh HeOAArolpHUATHOE BO3IEHCTBHe KoAeOaHHS OOMEHHBIX KypCOB
BaAloT. IHBeCcTHpOBaHNe B LIEHHbIE OyMaru HeceT 3HAYHUTEABHBIM PHCK, B CBSI3H C YeM KAMEHTY HeoOXOIMMO IIPOBOAUTE COOCTBEHHBIM aHAAM3 PBIHKA M HCCAEIOBaHHE HAIEKHOCTH
SMHUTEHTOB [0 COBEPIIEHHUA CACAOK. HaCTOE{H.[Hﬁ JAOKYMEHT HE MOXKET 6LITI: BOCIIPOM3BEAECH ITOAHOCTBIO HAM YAaCTUYHO, C HETO HEAB3d A€AATh KOIIMH, BBIACPXKKHU M3 HErO HE MOTYT

HCIIOAB30BaThCsI [IAsl KaKUX-AHOO Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemieHuss OO0 (MK O 3¢ OS¢ dunancr. 000 K (O 3¢ Sc Punanc» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE JeMCTBHS TPETHHX AMII, CBA3AHHBIE C PACIIPOCTPAHEHHEM HACTOSILEro 0630pa HMAH AIOGOM €ro 4acTH.




