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Tpu noKasatena Ha cerogHA: nuHaekc PMI B cektope ycayr
Bennkobputanuu, BB EC, po3HuyHble npogaxu B EC

LAxcelimce MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Ha cpeay 3ani1aHMpoOBaHO MHOMO 3KOHOMMYECKMX OTYETOB, BK/IHOYAN MHAEKC MEHEeAKEePOB MO 3aKyMNKam
B CEKTOpe ycnyr BenmkobputaHum 3a aBryct. IoMMMO 3TOro, CEeroAHaA BblMAyT BaXkKHble AaHHbIE MO
EBpO30HeE: BTOpan peaaKkumus oueHKn pocta BBl Bo BTOpom KBapTane M OTYET O PO3HUYHbIX MPOAAXKaAX
3a UIoNb.

MHpgekc PMI B cekTope ycayr Bennko6putanum (08:28 GMT) BennkobpuTtaHma Npoao/kaeT pagosaTthb
61aronpuUATHOM CTAaTUCTUKOM, AOKA3aTENbCTBOM YErO CAYXKAT ONybAMKOBaHHbIe Ha 3TON Heaene OTYETbI.
B noHegenbHMK CIPS/Markit npeacraBuamn camole nocneaHue AaHHblE NO NPOM3BOACTBEHHOMY MHAEKCY
PMI (pdf), cornacHo KOTOpbIM B aBrycTe NPOM3BOACTBEHHAS aKTUBHOCTb B CTPaHe CHOBA YBENNYMAACD.
Buepa Bbiwen nHaekc PMI B CTponTENbHOM CEKTOPE, KOTOPbIA MPOAEMOHCTPUPOBAA K MAKCUMAbHbIN
NpMPOCT» NouTu 3a wectb neT (pdf). Byaet v TpeTbe NOATBEPKAEHME TAKOW NONOKUTENBHOM
OANHAMUKM, NMOKaxKeT ceroaHA nHaekc PMI B cektope ycnyr ot CIPS/Markit. CornacHo cpeaHemy
NPOrHo3y, BNoJHe BEPOATHO, YTO HeT.

3KOHOMMWCTbI MPOrHO3MPYIOT, YTO B MPOLUIOM MeCALE MHAEKC MEeHeAKEPOB MO 3aKyNKamM B CEKTOpe
ycayr noHmsmaca o 59,8 no cpaBHeHMIO ¢ npeablaywum 3HavyeHnem 60,2, 3adUKCMPOBaHHBIM B MIOeE.
Ho pae HeGONbLIOW OTKAT HE U3MEHUT 06LLEeN SKOHOMMYECKON KapTUHbI BeAMKobpUTaHnmn, a UMEHHO
YTO BOCCTaHOBAEHME UMEET Nog cobol NPoYHoe OCHoBaHMeE. Ha 3To YeTKo yKasbiBaeT gMHamuKa PMI B
CEKTOpe ycnyr B nocnegHee spemd. Hanpumep, B Mo1e MHAEKC PE3KO MOBbICUCA A0 LWeCTUAETHErO
MaKcMmMmyma. NMosTomy ceroaHALWHMIA NoKasaTenb BPAA N NOBAMAET HA 06LWMIA TpeHq,. B aTol cBA3m
HeyauBUTENbHO, YTO OpraHM3aLma 3KOHOMUYECKOTO COTPYAHMYecTBa M pa3suTus (OICP) Buepa noyTu
BABOE MOBbICM/A NPOrHO3 Mo pocTy B BeankobputaHum ¢ 0,8% po 1,5%.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-cips-services-pmi-2248760
http://www.markiteconomics.com/Survey/PressRelease.mvc/89b62348c597490698dae25b0324e7a7
http://www.markiteconomics.com/Survey/PressRelease.mvc/b5cf3f28affa4cef883f6c59976b0ee2
http://www.oecd.org/newsroom/advanced-economies-growing-again-but-some-emerging-economies-slowing.htm

UK: Manufacturing & Services PMIs
monthly
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A reading above 50 indicates growth; | 46
below 50 indicates economic contraction.
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Data Sources: Markit Economics and CIPS

BBMN EC (09:00 GMT) NMpeapaputensHas oleHKa pocTta BB 3a BTopoii KBapTan (pdf), onybankosaHHas B
NPOLW/IOM MecALE, CTasia BECOMbIM apryMeHTOM, KOTOpPbIi 3aCTaBW/1 y4aCTHUKOB PbiHKa NOBEPUTL B TO,
yTo EBPO30HE, HaKOHEL, YAaN0Ch BbIPBATbCA U3 LLeNKUX nan peueccuun. MNonbiTKa NoKka eLie He CoBCeM
ybepuTenbHas, HO TOT GaKT, YTo AMHAMMKA BBl cHOBa cTasla NOIOXKMUTENbHOM, Bbln BOCNPUHAT Kak
NOBOPOTHbIN MOMEHT. MO3TOMY CEerogHa Urpoku 6yayT BHUMATENLHO CleguTb 3a pe3ynbTaTamMu OTYeTa,
yTOObI Yy3HaTb, U3MEHUIOCh /IN YTO-HMOYAb NO CPAaBHEHMUIO C NpeaplayLLen oueHKon. MpaBaa, corfacHo
NpPorHo3am aHa/IMTUKOB, NMOKa3aTe/lb POCTA OCTAHETCA Ha TOM e YPOBHe.

Mo MHEeHWI0 3KOHOMUCTOB, B MEPUOA, C aNpessa No UIOHb SKOHOMMKA BbIpoca Ha 0,3% No cpaBHEHUIO C
npeaplaywmm KBaptanom. OQHAKO YUNTbIBAA BAUAHUE MHOMKECTBA SIKOHOMUYECKUX U GUHAHCOBbIX
YC/I0BUIM HA NOKasaTen oTAe/IbHbIX CTpaH EBPO30HbI, cnabo BepuTca B TO, YTO €/18a 3amMeTHbIN pocT BB
BO BTOPOM KBapTane MOKET ABNATLCA MCTUHHBIM NPU3HAKOM BOCCTaHOBAEHUA. ECiM cerogHa pesynbrat
BBl He U3meHUTCA M ocTaHeTca Ha oTMeTKe 0,3%, TO ONTUMMUCTbI CMOFYT OTNPa3AHOBaTb HE6OIbLYIO
nobeay, U pUCK NepecmoTpa NoKasaTenn oToMAeT Ha 3a4HUI NAaH, No KpaliHen Mmepe, Ha Kakoe-To
Bpems.


http://www.tradingfloor.com/posts/eu-gdp-2nd-estimate-2249665
http://epp.eurostat.ec.europa.eu/cache/ITY_PUBLIC/2-14082013-AP/EN/2-14082013-AP-EN.PDF

Euro Area (EA-17): Gross Domestic Product
quarterly real % change, seasonally adjusted
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Po3HuuHble npogaxu B EC (09:00 GMT) OagHoBpemeHHO ¢ otyeTom no BBM EC cerogHsA BbIXOAUT OTYET
0 PO3HUYHbIX NPOAAXKaxX 3a MUI0J/Ib, KOTOPbIM byaeT npeacTaBiATb CO60M 60/bLUYIO LEHHOCTb.
[elicTBuTeNbHO, ecM NokasaTenb pocTa BBl Bo BTopom KBapTane coxpaHUTca Ha otmeTke 0,3%, To
Hen3beKHO BO3HMKaET BOMPOC: KaK M3MEHWUIOCh NOJIOXKEHWNE B TPETbEM KBapTane? YUacTHUKM pbiHKa
6yayT BHMMaTEIbHO aHaIM3UPOBaTb 3TOT OTYET B MOMCKAX OTBETa.

Ha faHHbI MOMEHT ONTUMMKCTbI HAXO4ATCA B OONbLUMHCTBE. YYACTHUMKM PbiHKA Ha4ETCA HA HEKOTopoe
yAydweHue B chepe pPO3HUYHBIX PAacXOA0B B Havasle TpeTbero KBapTana. KoHceHcyc-nporHos
npeaycmaTpmsaeT pocT 06vemoB Ha 0,3%, uTo byaeT 03HaYaTb CyLLECTBEHHOE BOCCTAHOB/IEHME MO
CPaBHEHUIO € NageHMem B UtoHe Ha 0,5%. PopMnpPoBaHUIO ONTUMUCTUYHBIX OXKUAAHUN TaKKe
CnocobCTBYIOT NocneaHUeE AaHHble MHAeKca PMI B po3HMYHOM cekTope EBpo30oHbl oT Markit: 3HaueHune
WMHAEKCA POCI0 B KaXKA0M U3 NOCAeAHMX YETbIPEX OTYETOB A0 aBrycTa BKAoUUTENbHO (pdf).

MpUHMMas BO BHUMaHMeE TaKyto TeHAEHLMIO, Bblno 6bl yANBUTENBHO U AOBOILHO HENPUATHO YBUAETD
COKpaLLeHMe PO3HUYHbIX NpoaaK B EBpO30He B cerogHAWHEM oTyeTe. Tem He meHee, ony6/IMKOBaHHbIe
B NATHWULY NpeABapuTe/ibHble JaHHble O PO3HMYHbIX Npoaaxax B [epmaHUK 33 UIOAb rOBOPAT O
HeobxoAMMOCTM cObNt0AaTb OCTOPOIKHOCTL: NPOAAMKM B BeAyLLEN 3KOHOMMKe EBpONbl HEOKMAAHHO
ynanu Ha 1,4% no cpaBHEHMUIO C UIOHEM.


http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home
http://www.markiteconomics.com/Survey/PressRelease.mvc/ddfdbe7502794ecc8586705b4c81974c
http://www.bloomberg.com/news/2013-08-30/german-retail-sales-unexpectedly-drop-in-sign-of-uneven-recovery.html

Eurozone: Retail Sales Volume vs. Retail PMI
monthly, seasonally adjusted for monthly data
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MHdopmauyuma o Saxo Bank

Saxo Bank — oaMH 13 cambIx HageXHbIX 6POKEPOB B MUPE, MMEIOLLMIA N1LeH3no EBponeickoro cotosa,
— NpepocTaBfAeT YaCTHbIM MHBECTOPAM M WMHCTUTYLMOHANbHLIM KAMEHTAM BO3MOMKHOCTM OHAAMH-
TpehanHra Ha MMPOBbIX GMHAHCOBbIX PbIHKAX BaNOTHbIMM Napamu Ha FOREX, KOHTpaKTaMu Ha pasHuUUy
(CFD), bupxeBbimu dpoHgamu (ETF), akumamu, ¢pbroyepcamu, oNUUMOHaAMU U APYTMMU AepuBaTUBaMU C
NoMOLLLbIO Tpex crneumannsnpoBaHHbIX naaTtpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8
TOM umncnie npunoxkenuns ana iPhone, iPad n Android). Mnatdopmbl 4oCTynHbI Ha 6onee yem 20 A3bIKax.
Kpome Toro, Saxo Bank npepnaraeT ycayru v napTHEPCKME MPOrpammbl AAA MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuMTeNbCTBa OTKPbITbI B Poccum, eBponemckux
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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