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POCCUNCKA PEIHOK

YTPEHHM 0030P

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1286.8 1641.80 113.82 14017.10 1373.82
2,61% M.Bugeo
-0.42% 0.17% 0.04% 0.28% 0.46% 141% Hogarak
1,35% Ypankanmit
1,15% JVUKCU Tpynn
B OPKMLAHVIN OTKPBITIAA A5t KK
BHewHUA ¢hoH — ymMepeHHO MO3UTUBHbIN.JVIZIelel=ECHeslolnel= R oINRINZMlcIVolEE 172% CONNEPC
CTPVPYIOT padHoHanpasneHHylo avHamuKy. AMEPUKAHCKAM PBIHOK B MOHEAENbHUK NoKa- -
3an pocT B npegenax 0,2%-0,6%. B A3nn 0aHO3HAYHOM KapTWHbLI He HabnioaaeTes. Mbio- -1,81% Cpynna CP
4yepc Ha S&P yTpom npmbasnseT 0,2%. HeddThb K OTKPLITUIO TOProB Ha POCCUIMCKOM CDOH- 293% Aspodynor
[I0BOM PbIHKE TOPryeTcs 6e3 MaMeHeHni Ha yposHe $113,8 3a Gappens. B TexyLlen cuTty- '
auMm Mbl monaraeM, YTo POCCUIMCKMIA PbIHOK Ha OTKPbLITUM NProasmT nopsaka 0,5%. Moa- 2,79% Pycan pap

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

nepxka no ViHgexcy MMBE Haxoomtecs Ha ypoBHe 1355 nyHKTOB. BrivsHme Ha xon TOpros v VMBS,

OyayT OkasblBaTb MybnmKaLys TOProBOro GanaHca TOBapoB W ycyr 3a uonb B CLUA, a Tak-

ke 3acedaHue baHka AnoHuu.

LBV/IXYLLE PAKTOPB

PocTt MapeHune

- Obtovepc Ha S&P B mitoce

- ®tovepc Ha PTC B MuHyce

1390
1385

1380

1375

L) ® T
1370 AT—*—:—.-Q—Q—LL'T
1365 Tttean ,

I
1360 ! I;I

1355

1350

30 aBr 2ceH 3 ceH

POCC/IA
BO BTOPHYK BHOBb MPOLEMOHCTOM-

poBan YMePEHHsIA POCT, OfHAKO HepaspelleHHas npobnema BOEHHOMO
KOHJONMKTa B CUpWM CAEPKMBAET OTEHECTBEHHBIX «ObIKOB». K 3aKpbITHIO
TOopros nHaexc MMBE nogpoc Ha 0,5%, no otmeTkm 1373,8 nyHkTa. Hexko-
TOPYIO NOAAEPAKKY POCCUMCKUM ByMaram OKadbIBan BelleNLINE AaHHble
MO aKTVIBHOCTM B MPOV3BOACTBEHHOM CeKTOPE B KuTae 11 eBpo30oHe. Mexx-
Ly Tem MOHEPBHVYaTL TREMOEPOB BO BTOPHMK 3aCTaBWI 3aryCK PakeT B
axsaTopuy CpeanseMHOro Mops, KOTOPbIM, Kak Mo3e CTano M3BeCTHO,
ObIN NPOVI3BEAEH B paMKax BOEHHbIX MCrbiTaHmi apmnii CLUA u 113paun-
nst. Ha dooHe HecTabunbHOM 06CTaHOBKM Ha brivvkHem BocToke 1 HaBmc-
et Han Cupuren yrpo3sl MeXayHapOaHOM MHTEPBEHLIM CEBEPOMOPCKaAs
HEdTh Yepes MMHOBEHWS MOCTIE 3adBNEHMSA POCCUIMCKOrO BEAOMCTBA MO~
fopoxana tonee Yem Ha $1 3a Gappesb, MOCKObKY TPEMAEPb noHava-
Ny NPUHANM NYCK PakeT 3a Havano BoeHHOM onepaumi 8 Cupuy, kotopas
rPO3UT NMPEPLIBAHNEM MOCTABOK 13 OOraToro «4epHbIM 3010TOM» DErVIO-
Ha. Poccunckme akuym 3aBepLUMM CECCUIO BTOPHMKA Pa3HOHaNpaBieH-
HO, C HebOMbLUVMM NpectnafaHnem NO3VTUBHOM COCTaBNAoLLEN. B niae-
pax pocTa Mo UToram AHa okasanmcs dymarv Bepodhapma, Noaopoxas-
e Ha 3,5%. BO3MOXXHO, MOAOEKKY VM OKa3bIBaET MNOABMBLLEECS Ha MI-
HyBLLIEN Heflene Coo0LLEHME O TOM, YTO AnTedHas ceTb 36,6 noanvcana
cormallerme 0 Npodaxe nNpyHagnexxalx en 52% axkumi Bepodhapma 3a
5 Mrpa py6. Kpome Toro, 3aMeTHble NOKYMK/ Habmodan1ch B PocTenexo-
Ma — 2,9%. HaxkaHyHe [a3npomOaHk COOOLLIMM O CHWKEHM CBOEM OOMM B
PocTenexkome ¢ 10,5% o 7,2%.

B nuaepsbl pocTafEEiiZeV ey

Ypankanus, KoTopsle Noaopoxan/ Ha
1,9%. B Gymarax komnaHum cevac Be-
POATHB!  CNEKYNIATMBHbIE  KONebaHs,
aHaNorMyHble HabNMIOAABLUMMCS HEKOT -
[a B akupsax FOKOCA.
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MNPOBBIE PbIHK/
38BEPLUMTT TOPIU 3 CEHTSIOPS

POCTOM OCHOBHbIX MHOEKCOB Ha POHE KOPMOPATVBHbIX HOBOCTEN O
CNUAHAV 1 MOTNOLLEHNM. [TONOXKUTENBHBIMYM HOBOCTAMM 19 MHBECTO-
POB TaKKe CTana NyorkaLums aMepUKaHCKoro VIHCTUTYTa no yrpasne-
HMIO NOCTaBKamM, KOTOPbIM COOOLLAM, YTO MHOEKC OEM0BOM aKTWBHO-
CT/ B MPOMBILLNEHHOCTH B aBrycTe 2013r. nosbicuncsd Ao 55,7 nyHkTa
MO CPaBHEHMIO C 55,4 NyHKTa B Mione. PesynbTaTt NpeB30LLen OxKMLaH s,
HexoTopoe faBneHvie Ha X0 TOPIroB OKasbiBana HeornpeaeneHHOCTb No-
UTUHECKOM CUTYaLMM BOKDYT CHPIM, OCAIOMKHEHHES COOOLLIEHNAMM M-
HVICTepCTBa 0O0POHBI PD 0 3anycke AByx pakeT B CpeamseMHOMOpbLe,
Tarxke CTano M3BecTHO, Y10 PpaHuma HamepeHa CoshaTb KOaMLUMIO
AN NOAOEPKKN BOEHHBIX OENCTBIA MPOTUB CUPWMMCKOTO MPaBUTENb-
ctBa. O6 3TOM 3aaBMN NMpemeep-MUHNMCTP PpanLmn XKan-Mapk Srpo
MOCHe YPesBbIHaHOr0 COBELLAHMA C NPeaCcTaBUTeNaIMM OPaHLy3CKo-
ro napnamenTa. MNpemMbep-MUHUCTP Coo0LLN, YTO Y PpaHLMmM eCTb [0-
Ka3aTenbCTBa MCMoMb30BaHVA XMMUYECKOTO Opy)Kus B Mpuropode [a-
Macka 21 asrycra. o ntoram ceccum nHaexc DJIA nossicuncs Ha 0,2%,
MHAEKC LWMPOKOro pbiHka Standard & Poor's 500 ysenuumncs Ha 0,4%
10 oTMeTK 1639,8 nyHkTa, a vHaexe Nasdag Composite yien 8 nmoc
Ha 0,6%. bymari ameprkaHCKoro nporsBoanTeNns NPOrPamMMHOro 06e-
cnedeHna Microsoft oTeTynm Ha 4,6% nocne NoancaHns 4orosopa o
NoKynke noppaaaenenns Nokia, 3aH1MaIoLLErocs BeINMyCKOM MOOWITBHbIX
TenepoHOB, a TakKe IMLEH3MV Ha MCNONb30BaHWE NaTEHTOB (OUHCKOM
komnaHun 3a $7,2 mnpd. Akumm Nokia B3netenu Ha 31,3%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 02.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2169.20 89.61 0.07% 0.25% -0.18% -558%  -5.09% 4.61% 28.44%
Abcomor — JloxoaHbli (0] 0 P RUR 2269.21 136.43 0.04% -0.27% -0.43% -0.55% 1.22% 8.43% 27.35%
Abcomor — [lepenexTupa 0 )i P RUR 1093.44 25.48 0.38% -0.15% -1.06% 0.77% -3.89% -1.98% -1.37%
Atcomor — TakTuka 0 A P RUR 458.70 18.88 -0.17% -1.69% -2.46% -8.34%  -28.77%  -30.52% -58.26%
bk i Kpacix Boportax — 0 C P RUR 1415045 12.05 021%  068% 1.46% 125%  -1.89%  -0.84%  -5.46%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 6.39%  -1.73%  12.70% 27.13%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.30%  0.64% -3.23% -24.15%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.66% 5.44%
ennt — Bamorupiii* 0 A r usb 1024.52 114.53 0.00% 1.08% 14.57% 1328%  -2.49% 2.84% 18.06%
3enut — Beunble neHHocTH” 0] T r RUR 56212.68 42315 0.00% -1.59% 6.13% 4.68% -3.53% -0.08% 9.04%
3enur — JIoxo/Hbli (0] A P RUR 45604.92 529.38 0.23% -2.16% -1.90% -421%  -1367%  -12.46% -9.40%
ernt — Jloxozbiii Il 0 A P RUR 6350.04 255.13 0.22% -2.16% -1.23% -417%  -13.88%  -13.00% -7.52%
3enut — OcHoBa KarmTana* 0 A P RUR 2005.03 36.02 0.00% -2.59% -0.60% -1.93%  -13.89%  -10.86% -8.02%
et — [lepenexTnBHblii 0 A P RUR 4807.45 70.96 0.26% -2.14% -1.84% -4.24%  -1216%  -9.56% -0.19%
et — Tuxas rasatp* 0 0 P RUR 65285.77 98.49 0.00% -0.61% 0.52% 0.94% 0.66% 7.67% 21.41%
Kpoce — KorcepsarupHbiii* 0 A P RUR 130687.62 37.87 0.00% 0.00% 1.20% 2.00% 2.73% 9.87% 15.26%
Kpoce — ChanancuposanHblii* 0 A P RUR 52121.65 2.06 0.00% 0.00% 1.82% 2.29% 1.09% 6.04% 5.57%
Crasickuii kpeant — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.12% 0.44% 20.43%
Crapsuckuit kpegut — Xewk-Gons 0 A P RUR 10002.16 55.61 -1.14% -1.78% 0.88% 5.85% 10.93% 19.96% 84.02%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 1.91% -258%  -18.06% -22.97% -22.25%
Tardonnbank — Do poccuiickux o 5 o o e
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.74% 591% 7.63% 8.04% 8.94%
Tardonnbank — Doz crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.33% 1.54% 3.85% 10.18% 13.38%
TpancKpemurbarnk — Marnctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.84°
TparcKpemutBatk — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.45%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% A5.01%
Lestp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.60%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.73%
Dueprotparcank — Turaps -
A P RUR 4.91 .7 -2.849 -4.439 -5.369% 429 -20.239
DPOCCHIiCKE AKLHH 0 v 6849 0.76 8% 5% 5.36% 842% 023% -48.21% -53.21%
Dueprotparcoank — STuraps - o o o ° o
HEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.79% 25.83% 54.33%
M2M Ilpaiiser bark —
0 C P RUR 4908.02 6.17 0.00% 0.72% 1.17% 3.41% 4.30%
COanancHpoBaHHbIi* ° ¢ 8.27% 8.96%
M2M Ilpaiiset bark — CraGuubHblit 0 0 P RUR 15600.29 2.74 0.00% 0.28% 1.30% 3.75% 7.31% 14.08% 34.12%
M2M Tlpaiiser bank — o o o o 4 150,
Siberrmmii 0 A P RUR 4821.22 1.72 0.00% 4.91% 3.01% 8.83% 1.15% 285% 12.05%
M2M lpaitser Bartk — 0O T T RUR 885436 2243 000%  098%  78%%  230%  -539% .
Merammyecknii™ -6.32%
M2M Ilpaiiser bark — Wrzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% -5.88% -1.16%  -9.32% 321%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 111738.85 15.75 0.00% 0.00% 1.32% 2.07% 2.57% 9.94% 20.75%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



