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PbIHOK TSIHETCS BCe BbIIIE

brnaronapst nopoxaromieil He()TH OTeUeCTBEHHbIE (POHIOBBIE MHCKCHI 3aBEpIIAT CECCUIO 3
CEHTAOPS YMEPEHHBIM POCTOM

Tumyp Hurmatynmmeg Yurath Ha caiire
B nocneonue yacvt mopeosoil ceccuu 3 cenmadps poccuiickue ponoosvie uHdeKcbl 0eMOHCHMPUPYIOn

noaoscumenvryto ounamuxy: MMBE npubasun 0,5%, docmuenys 1375 nynkmos, a PTC noousncs na 0,2%, 0o
1295 nynkmos. Onepedcarowas ounamura pybiesoeo benumapka ooyciosiena ykpenienuem ooanapa na 0,33%.
Kypc amepuxancrou eaniomvt docmue 33,45 py6., oonosug maxcumym uiousn 2012 200a. I1o0depaicky
omeyecmeenHOMY PbIHKY oKka3vleaem Hegpmb Brent, dopoocarowas na 0,2%, oo $112,8 3a 6appens.

OTeuecTBeHHBIC TOMyObIC (PUIIIKH B OCHOBHOM JIBIDKYTCSI pa3HOHAMpaBlIeHHO. B ymnepax pocta Ypankamii (+2%),
HOBATO3K (1,8%), MTC (+1,5%) u Pocrenekom (ao: +3,2%). Ayrcaiinepamu Hbiaemrei ceccun ctama COJIJIEPC (-
24%), ABTOBA3 (ao: -1,8%) u Marsur (-1,6%).

OcHoBHble (hornoBbie nHAeKcH EBporsl Tepstot 0,2-0,3% nocine BuepamHero pocta. CerogHsAIMHMI 1€Hb He CIMIIKOM
Oorat myOJMKAIMIMU MaKpocTaTUCTHKK. CTOUT OTMETUTH BhITeAIvi uaneke PPI eBpo3oHb! 3a wronb. JlaHHbIH
TOKa3aTellb, IBJIONIMIACS onepesxaronmm s uHnexkca CPI, npesbicw nporuos u coctaBun 0,3%. [Ipu ycnoun
COXpaHeHUs TeHISHIIMU MOYKHO O’KHIATh YBEJIMYeHUS YPOBH MH(ISIIM B eBpo3oHe. KpoMe Toro, BeposiTHO M CHIDKEHUE
ypoBmst 6e3paboruipl Ha (one npoBoarmoit EL[b koHTpIrpKmaeckoit MOHeTapHOM NoMuTuky. OMyOIMKOBaHHBIE 1aHHbIE
TIO3UTHUBHBI JIJIs1 SKOHOMHUKH €BPO3OHBI B IICJIOM U €€ (POHTOBBIX MHACKCOB B YaCTHOCTH.

AmepukaHcKre (DOHIOBBIE OHP)KHU CETONHSI TOPTYIOTCS B TIOJIOXKHTEIBHOI 30He, prdaBisist 1o 0,7-1,1% Ha doHe oxumaHn
pemermst Korrpecca no noBoxy yaactus B koH(mukTe B Cuprit. Cerogas B 18:00 cTaso M3BeCTHO aBTyCTOBCKOE 3HAUEHHUE
mHaexca ISM PMI, kotopslii oka3zasicst Bbllle NporHo3a Ha 1,7 m.i. u coctaBui 55,7%. B 9T0 jxe BpeMsl BBILUIM HIOJIBCKUE
JIaHHBIC 10 MHACKCY PACcXOIOB HA CTPOHUTEIBCTRO, IPEeBHICHBIIEMY oxkunanus Ha 0,3 .. u gocturoemy 0,6%.

W3 HOBOCTEH POCCHIICKOr0 KOPIOPATHBHOTO CEKTOPAa MOXHO OTMETHTH IMyOJmKaImio ordeTHocTH ["a3npoma no MC®O 3a
1-i#1 xBaprai. [TocTaBKH KOHIIEPHOM Ta3a B CTPaHbl OMIDKHETO 3apy0exkKbs COKPAaTWINCh Ha 22%, a HA BHYTPEHHEM DPBIHKE
cumwirch Ha 10% 1/r. B 3anaanoit EBpore npogaku Beipocan Ha 13%, OMHAKO IieHA 37€Ch HAXOAMTCS TIOM 1aBJICHUCM.
OTYETHOCTH HE JIOJDKHA OKa3aTh CYIISCTBEHHOIO BIMSIHHS HA KOTHPOBKY aKIMii ['a3mpoMa B CBSI3U C TEM, UTO €€ BBIXOI
3ano3gai. LleneBas neHa mo akmpsiM TocMOHoONomH — 157 py0. PexoMeHnammss — «ToKynaTh.

Ha moti B3misiz1, 10 KOHLIA TEKYIIEH CECCUM BPSIIT JIM CTOUT OXKHAATh CHIDKEHUS POCCUHCKHX (DOHIOBBIX MHIICKCOB.
IMoamepkKy OTeUeCTBEHHOMY (hPOHIOBOMY PHIHKY MPOIOIDKHUT OKa3bIBaTh HE()Th, TOPOXKAOIIAST HA OXKHIAHUSIX PEIICHHUS
Konrpecca CIIIA B oTHONICHMH y9acTHs B BOSHHOH oneparpm B Crprn. MHIuKaTOp HacTpoeHws phiHka HBecTKade
HaXOIIUTCS Ha HEHUTpaJbHOW OTMETKe 5,5 Oarna.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAENa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIsiroimii JUPEKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

Aunexceii ITyxaeB, aHaauruk

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInyyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBJisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpapisiommii JUpeKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

JInmms BpyeBa, ananuTuk
liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OmsHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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