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Tpu noKasarensa Ha cerogHa: 6espabornua B UcnaHun, MHZEKC
PMI B ctpoutenbHom ceKtope BennkobpurtaHum, nigekc ISM
B CLLA

Lxcelimc lMucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

CerofHA BbIXOAMT OTYET O KOJIMYECTBE 3aPErncTPMPOBaHHbIX 6€3paboTHbIX B MicnaHMmM 3a aBrycrT,
KOTOPbIM NPeaoCcTaBUT LEHHYO MHGOPMAUMLIO 418 TOFo, YTOObl MOHATb, HACKONbKO YoeanTenbHbl
nepcrnekTUBbl BOCCTAHOB/IEHMA SKOHOMMKM EBPO30HbI. TaK»Ke ceroaHa cTaHeT M3BeCcTHa camas
nocnefHssA oLeHKa MHAEKCA MeHeAKEPOB MO 3aKyNKam B CTPOUTENIbHOM CeKTope BennkobputaHum ot
Markit/CIPS. KaKk oxkunaaertcs, OH NomnoJiHUT COBOM KONNEKLUMIO XOPOLLIUX HOBOCTEN HaLMOHaIbHOM
3KOHOMMKM. B CLLIA rnaBHbIM 3KOHOMUYECKUM CODbITUEM CTAaHET MHAEKC ISM B NpoM3BOACTBEHHOM
CEKTOpE 3a aBrycT, KOTOPbIM MOMOMKET NPOAHAIM3MPOBATb MAaKPOIKOHOMMUYECKYIO CUTYaUMIO B AMepUKe.

bespabotuuya B UcnaHum (07:00 GMT) CeroaHa mbl y3HaeM, HACKOIbKO KPEnKu 3a4aTKu
BOCCTAaHOB/IEHMA €BPOMNENCKON 3KOHOMUKMN: B MICMaHMM BbIXOAUT OTYET 0 6e3paboTuue. MockoabKy
MMEHHO 3Ta CTpaHa noctpagana bonblie ocTasibHbIX 3KOHOMUK B EBPO30OHE, ee NoKasaTtenm uMetoT
NPUHUMNNANbHOE 3HAYEHME NMPU OTBETE Ha BOMPOC, YNy4YLIAETCA /M, NYCTb AaKe U He6OoNbLLUMMMU
TeMNamK, MaKPO3IKOHOMMKA KOHTUHEHTA. XOpoLLas HOBOCTb 3aK/Il0YaeTCs B TOM, YTO eCTb NepBble
NPW3HaKKU TOro, YTo Xyalee ans McnaHmm octanock nosaan. bespaboTtunua, XoTb U NO-NPEXHEMY OYEHb
BbICOKas, 3a NocaeAHMNe MecsALbl HEMHOTO YMeHbLUMAAch. Elle 60/1bWwWKnit ONTUMM3M BbI3bIBAET TOT PaKT,
YTO KOJIMYECTBO 6e3paboTHbIX Ha OCHOBE eXXeMecAYHbIX NoKasaTe el 3a nociegHue YeTbipe mecaua
CYLLLECTBEHHO COKPAaTUIOCh.

IKOHOMMCTbI MONATALOT, YTO B OTYETE 3@ aBIYCT KOJIMYECTBO 3aPErncTPMPOBaHHbIX 6e3paboTHbIX
MOHM3UTCA NATLIN Mecal, noapaa. [axe HeboNblIOe COKpaLleHMe NPUAACT yYacTHUKaM PbiHKa
YBEPEHHOCTU B TOM, YTO A/19 EBponbl HacTynuau fyywve BpemeHa. KOHeYHo, 04MH NoKasaTeslb O4HOM
CTPaHbl MHOTO HE 3HAYUT, HO ec/n TeyeHue B MicnaHuK pasBopaymBaeTcs B 61aronpuATHYIO CTOPOHY, TO
CTaHeT HaMHOTO Nlerye BOCNPUHUMATbL 61aronpuUATHbIE HOBOCTU, NOCTYNaloWMe U3 APYrnx CTpaH
EBPO30HbI, KaK J0KA3aTeIbCTBO KapAMHAIbHON CMEHbI TPEHAA.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://fxlabs.iitech.dk/Widgets/FinancialCalendar/Default.aspx?InstanceId=6717&AuthToken=cdf14b42-9d78-44aa-977e-ffcace07a658

Spain: Unemployment Rate vs. Monthly Change In Unemployed Persons
seasonally adjusted monthly data
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Data Source: Gobierno de Espana, Eurostat

NHAaeKc meHeaKepoB no 3aKynkam B cTpoutenbHom cektope ot Markit/CIPS (08:30 GMT)
JKOHOMMYECKan CTaTUCTMKa BennkobpuTaHnm npoaoKaeT pagoBaTh XOPOLWNMMM HOBOCTAMKU. Cambim
nocaeAHUM NPUMEPOM CTan onybAMKOBaHHbIM HA NPOLUNOM Heaene BreYaTAAoWmMin OTYET MO UHAEKCY
PO3HWYHOMN TOPrOBAU (CAYKUT MHONKATOPOM PacXxod0B B PO3HMYHOM cekTope) oT KoHdeaepaumm
6pPUTAHCKON NPOMbILNEHHOCTH. [NO3UTUBHYIO TEHAEHLMIO MPOAOIKNA BYEPa UHAEKC PMI B
NpPoOn3BOACTBEHHOM CEKTOPE, KOTOPbI MO UTOram NPOLLIOro MecALLa YCTAaHOBMT MaKCMManbHoe 3a ABa
roga 3HayeHue. «Takon nogbem 6bi/1 BbI3BaH BbICOKMM BHYTPEHHMM CAPOCOM M MOBbILIEHNEM TEMMOB
pOCTa 3KCMOPTHbIX 3aKa30B, YTO ABNAETCA NPU3HAKOM NOBCEMECTHOMO POCTA YBEPEHHOCTM B HPUTAHCKOM
3KOHOMMKEY, — 3aABUN reHepasbHbll AMpeKkTop KOpOoaeBCKOro MHCTUTYTA 3aKYMOK M CHabKeHusA
(Chartered Institute of Purchasing & Supply) (pdf).

B cBeTe Takoi 61aronpuATHOM TEHAEHLMN HEYAMBUTE/IbHO, YTO aKTUBHOCTb B CTPOUTE/IBHOM CEKTOPE
TaK¥Ke pacTeT. B MtosbCcKoM oTyeTe Mbl HabOA4AM 3HAYUTENbHOE NOBbILWEHME UHAEeKca PMI B
CTPOUTENIbBHOM CEKTOPE, M SKOHOMMCTbI CYMTALOT, YTO CErOAHA HAC CHOBA MKAET Y/yyllUeHMe B OTYETe 33
aBrycrt. B aTom ciiydae MOXKHO ByAeT paccyMTbiBaTb HA NONOXKUTENbHbIE PE3YNbTaTbl B CEAYHOWEM
oT4yeTe NPaBUTENbCTBA O NPOU3BOACTBE B CTPOUTENbHOM CeKTope. MoTeHuMan pocTa, B LLe/IOM, OUYEHb
ybeauTenbHbIiA, U HAa TOPM30HTE NOKa He BMAHO OMNacHOCTEM, YrpoXKatoLmxX BOCCTAHOB/IEHMIO.
YnyudlleHne B 3TOM CEKTOpE, B CBOKO oUYepe/b, AaeT OCHOBAHUA OXKMAaTb, YTo Ny6anKyeMblli Ha
cneayouen Heflene BaXKHbI OTYET O COCTOAHUM PbIHKA TPyAa TaKXKe NpuHeceT ¢ coboi xopoline
HOBOCTH.

ECNv CTAaTUCTMKA NPOLAO/IKUT Yy4LIATbCA, O3HAYAET /M 3TO, YTO BaHK AHIIMKM HAYHET NOBbILWATb
NPOLEHTHblE CTaBKM paHblUe, Yem oxuaanock? MNpeacegatens baHka AHrAMK Mapk KapHu 3aaBuAa Ha
NPOLLNOW HeAene, YTo NOBbILLEHME CTaBKM MOKET bbITb 0TN0XKeHo A0 2015 roaa, a, BO3MOXKHO, AaXKe Ha
60s1ee No3aHUIM cpok. O4HAKO ecv SKOHOMMKA NMPOAOC/IKMT BOCCTaHaBANBaTbCA bonee
CTPEMUTENLHBIMW TEMMNAMM, TO BNOHE IOFTMYHO NPEANON0KUTb, UTO LIEHTPabHbIN BaHK MOXKET
PacCMOTPETb BO3MOMKHOCTb Y*KECTOUEHUA AEHEKHO-KPEeAUTHON NOAMUTUKK B 6onee paHHem nepuoge.


http://www.markiteconomics.com/Survey/Page.mvc/PressReleases
http://www.theguardian.com/business/2013/aug/28/royal-baby-heatwave-sport-uk-retail-sales-cbi
http://www.markiteconomics.com/Survey/PressRelease.mvc/89b62348c597490698dae25b0324e7a7
http://www.bankofengland.co.uk/publications/Pages/speeches/2013/675.aspx
http://www.bankofengland.co.uk/publications/Pages/speeches/2013/675.aspx

UK: Markit/CIPS Construction PMI vs. Construction Output
monthly
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MHpeKc ISM B npoussoacTtseHHOM ceKkTope CLLA (14:00 GMT) Bo BTopHUK B CLLIA 3annaHMpoBaHo
HEMHOI0 SKOHOMMYECKMX OTYETOB, MO3TOMY OTYET O NMPOU3BOACTBEHHON aKTUBHOCTU HA NpUMepe
nHaeKca ISM 3aBnageeT BHUMaHMEM Y4aCTHUKOB pbiHKa, KOTOpble ByAyT UCKaTb B HEM MNepBble
NPU3HaKKU TOro, KaK pa3BMBa/ICA MAaKPO3IKOHOMUYECKUIN TPEHA, B aBrycTe. B 3Tol CBA3M MHAEKC MOXKET
BbI3BaTb HEKOTOPOE BO36YKAeHUE Ha pbiHKe. KOHCeHCYC-NMPOrHo3 npeaycmaTpuBaeT yMepeHHoe
CHUXXEHWEe MHAEKCA NO CPAaBHEHUIO CO 3HAYMUTE/IbHbIM NPUPOCTOM B UKONE.

OTKaT He CTaHeT 60NbLIMM CIOPNPU3OM AN UTPOKOB, YUUTBIBAA YXKe 0Ny6IMKOBaHHbIe
npeggsapuTesibHble AaHHbIe MO MHAEKCY MeHeaKepoB No 3aKyMnKam B NponsBoacTBeHHOM cekTtope CLUA
(pdf) — KOHRYpUpPYLOLLEMY MHANKATOPY AaKTUBHOCTU B 3TOM CEKTOpe. AHann3 060Mx MHAEKCOB yKa3blBaeT
Ha TO, YTO MHAEKC ISM CKOPPEKTUPYET NO3ULUN N NPUBAN3UTCA K NePBOHAYaIbHOMY aBIyCTOBCKOMY
3HauyeHuto nHaekca PMI ans CLUA. Tem He meHee, 06a MHAMKATOpPA NO-NPEXKHEMY CBUAETENLCTBYIOT O
TOM, YTO NPOU3BOACTBEHHDIV CEKTOP ByAeT pacTu B banKanwem byayluem, NycTb gaxke U He6ONbLIMMM
Temnamu. Obpalllaem Balle BHUMaHWE Ha TO, YTO OKOHYaTebHan oueHKa PMI B CLUA 3a aBrycrt BbiIxoaut
B 13:00 GMT, 3a yac ao nHaekca ISM.


http://www.tradingfloor.com/posts/us-ism-manufacturing-report-on-business-2296677
http://www.markiteconomics.com/Survey/PressRelease.mvc/3098549eef6c47e6a5fafaa84ae66cd8

US: Mfg PMI vs. ISM Mfg Index
monthly
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MHdopmayumsa o Saxo Bank

Saxo Bank — oaMH 13 cambIx HageXHbIX 6POKEPOB B MUPE, MMEeIOLLMIA NnLeH3no EBponeickoro cotosa,
— NpPefoCTaBAseT YacCTHbIM WMHBECTOPAM W MHCTUTYLUMOHANbHbIM KJAMEHTaM BO3MOHOCTM OHJIAMH-
TpehanHra Ha MMPOBbLIX GMHAHCOBbIX PbIHKAX BaNOTHbIMM Napamu Ha FOREX, KOHTpaKkTaMu Ha pasHuUUy
(CFD), 6upseBbimn doHaamu (ETF), akuusmu, dbroyepcamm, onuMOHaMU U APYTMMU AepUBaTUBAMM C
NoOMOLLLbIO Tpex creumannsnpoBaHHbIX nnaTtpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8
TOM umncnie npunoxkenuns ana iPhone, iPad n Android). Mnatdopmbl 4oCTyNHbI Ha 6onee yem 20 A3bIKax.
Kpome Toro, Saxo Bank npepgnaraer ycayru v napTHEPCKME MPOrpammbl A1 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuMTeNbCTBa OTKPbITbI B Poccum, eBponemckux
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuu.


mailto:alexey.maltsev@grayling.com

