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BTOPHUK

POCCUNCKA PEIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

YTPEHHM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1293.7 1648.23 1124 13948.60 1367.53
5,59% COMNEPC
0.31% 1.04% -0.12% 2.77% 0.23% 1,86% OrKk-2
147% Martur
1,24% C6epbaHk
B O>KMLAHVIN OTKPBITIAA g% Mre
MVPOBbIE GOOHIIOBbIE PhIHKY IEMOHCTPVPYIOT PASHO- Py Mesen
HampPaBNEHHYIO AVHAMUKY. AMEPUKAHCKUIA PbIHOK B MOHEOENbHVIK HEe ToproBascy. B Asunm !
HabniopaeTca pocta Ha 0,2%-2,8%. HedTb K OTKPLITUIO TOProB Ha POCCHMMCKOM CDOHA0- -2,50% [WKCH Tpynn
BOM pbIHKe TepdeT 0,1%. B TexyLlen cutyaLmy Mol MonaraeM, YTo POCCUMCKUN PIHOK OT- 311% TK VK
KpoeTcs HerTpansHo. Noanepka no VHoexcy MMBB HaxoomTbes Ha yposHe 1356 myH-
KTOB. BrusiHe Ha xof TOpros GyoyT OkadbiBaTb MHOEKC SKOHOMMYECKMX YCnosui ISM B -4,20% HMTT

NpPOoW3BOACTBEHHOM cdpepe 3a aBrycT B CLUA v nionbCckme aaHHble No pacxodam Ha CTpo-

NBVKYLLVIE DAKTOPb
Poct MapeHue

- ®btovepc Ha PTC B nntoce
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29 aBr

POCC/IA

OTEYECTBEHHBIN PLIHOK MPOLAEMOHCTPVPOBAN M0M10-
YKUTENBHYIO AMHAMVIKY Ha GOOHE HEMMOXOM CTaTUCTIKM 13 KinTas 1 EBpo-
Mbl, @ TAKKE 13-3a BPEMEHHOMO 3aTuLLbsA KOHADMKTa B Crpun. O6cyxae-
HMEe CUpMIMCKOn pesoniouymn KoHrpeccom CLLA HasHaveHo Ha 9 CeHTa-
Ops, Tem cambiM OTCPOUMB AATY BOSMOXXHOM BO3MYLIHOM aTaku BOEHHbIX
6a3 Cupuu. [106aBMI0 NO3WTYIBA Ha PbIHOK 3aBepLUeHME CECCUM B AMNo-
HVM B NOHenenbHMK pocToM hHaexca Nikkel Ha 1,4% Ha dooHe oxmoa-
H Bblbopa TokMo cTonMuen neTHx Onumnuickmx urp 2020r. o 1To-
ram TOProBOW ceccum 2 ceHTaops nHaoeke MMBB nosbicuncsa Ha 0,2%,
OCTaHOBVBLLVCE Ha OTMeTKke 1367,5 nyHkTa. B uenom, nepsbivi AeHs TOp-
FOB MO HOBOMY PEXMMY TOPIoB T+2 C OTCPOYKON pacHeToB Ha Mockos-
CKOV Brpyxe MpoxoamT CMOKOVHO, 38 ICKITIOYEHNEM TOrO dDaKTa, YTo ak-
i ADK «Cuctemar noackoumm Ha 20%, bymary GapmcTaHiapTa - Ha
54%, B TO xe Bpems bymarn TMK obBanmnmcs Ha 28%. Cyaa no Bcemy,
9TO TEXHVYECKasn OLMOKA B pacHeTax. HedTaHbIe KOTUPOBKY CTabWIN3K-
pOBa/IVIChb MOCHE B3NETa Ha dDOHE BOSMOXXHOWM BOeHHOM onepaumn CLLUA
B Cvpun. 3a bappenb HeddTv Mapku Brent gaiot $112. PocTt no utoram
OHA B OTPacim nokasanv akumn JTIYKOWIa, koTopble Belpocin Ha 1,1%,
CyprytHedpteras — 1,1%, HOBATOK — 0,2%, 1 NpyBANErpOBaHHbIe aK-
uvn TpaHcHedTW, NPOAEMOHCTPMPOBaBLLIME NOBbILLEHME Ha 0,5%. CH-
YKEHMEM TEM BPEMEHEM OTMETUICE OyMaru [asnpoma — 0,3%, TaTHedpTn
—0,6% v PocHedotn 0,9%. [1o6biqa HedbTw 1 ra30BOro KoHAeHcarta Poc-
HedpThIO B @aBrycTe cocTaruia 17,6 MiH T. 1o cpaBHeHVIO C 1onemM 3Toro
rofa [obbiHa B aBrycTe yBenmymnach HesHaq4mTensHo - Ha 0,1%.

30 aBr 2ceH

- CHWxeHVE LIeH Ha HedpTb

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

B ayTcangepax 3aBepLuvvacEs
oymary ABTOBABa, koTopble noTeps-
mm 5,1%. CeroaHa koMnarvs npeacTa-
BUNa pesynbTaTbl MPOOaXK 3a aBryCT U
8 MecsueB Tekyllero roga. Ero kon-
nera COJVIEPC, HanpoTvie, ceroaHs
oKagancs B NPOTVBOMONOKHOM «fare-
pe», NPrbaBwB B LieHe 5,8%.
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MNPOBBIE PbIHK/
He MPOBOAMIIVCH B CBA3W C Mpasi-

HoBaHveM [Ha Tpyda. Tem He MeHee, CTOMT OTMETUTL DAL HOBOCTEM
13 Kutas, rae Bbllfa CMelaHHas MakpOSKOHOMMYECKas CTaTucTmKa.
TaK, MHOEKC OenoBOV akTVIBHOCTY B NepepabaTbiBatOLLEN MPOMbILLTIEH-
HOCTW B KiTae cocTasmn 51 NyHKT, B TO BPEMS Kak PbIHOK OXMOaN PO~
cTa 10 50,3 NyHKTOB. VHOEKC MEHEMKEPOB MO 3aKymnkam B MOOMbILLNEH-
HOM CeKTOpE eBPO30HbI cocTasn 51,4 nyHkTa npoTus 51,3 panee. On-
HaKOo MOSBMBLUMECS BO BTOPOW NOMOBMHE AHA HOBOCTM M3 KnTas 4acTuny-
HO HMBENMPOBAN YTPEHHIOID NO3NTUBHYIO MaKpOCTATUCTIKY MO AENO-
BOW @KTVBHOCTW B MOOMBILLNEHHOCTM CTPaHb!. Tak, HaumoHansHoe 6i0po
cratvcTvki KHP ony6nmkosano B NOHEAENbHMK NepecMOTPEHHBIE 1aH-
Hble 0 pocTe BBl cTpaHbl 3a 2012r.: 3KOHOMVIKA BbIpOCHa Ha 7,7%, a He
Ha 7,8%, Kak COObLLarnoch paHee. 113 MaTepuanoB CTaTUCTHECKOTO Be-
[OMCTBa KnTas crnemyeT, YTo B XO4e paboThl N0 KOPPEKTUPOBKE NMOKasa-
Tens BBI, noMyMo Npoumx AaHHbIX, ObINO YHTEHO COKPALLEeH/E OObEMOB
OMTOBOVI U PO3HMYHOW TOPIOBMM, a Takke POCT PVHAHCOBOIO CEKTO-
pa 3KOHOMMKM. 10 daHHbIM areHTCTBa Reuters, nepecMOTpeHHsIN 06b-
em BBl Kutas B 2012r. coctaswn 51,9 TpH toaHer ($8,5 TpnH), YTo Ha
38 Mrpa toaHen Merblue NpedpiayLlen oLeHkn. EBponerckme nnoLan-
KV B MOHELENbHVK NPOAEMOHCTPUPOBAIV OTCKOK. [ TOMMUMO May3bl B CH-
Tyaumn ¢ Crpuer, NoAnepKKy KOTMPOBKaM Okasana CTaTucTuka no pe-
rvoHy: PMI mo eBpo3oHe B LienomM cocTasui 51,4 nyHKTa, YTO NPeB30LL-
10 NPOrHO3b!.

2 ceH

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 30.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2169.20 89.61 0.07% 0.25% -0.18% -558%  -5.09% 4.61% 28.44%
Abcomor — JloxoaHbli (0] 0 P RUR 2269.21 136.43 0.04% -0.27% -0.43% -0.55% 1.22% 8.43% 27.35%
Abcomor — [lepenexTupa 0 )i P RUR 1093.44 25.48 0.38% -0.15% -1.06% 0.77% -3.89% -1.98% -1.37%
Atcomor — TakTuka 0 A P RUR 458.70 18.88 -0.17% -1.69% -2.46% -8.34%  -28.77%  -30.52% -58.26%
bk i Kpacix Boportax — 0 C P RUR 1415045 12.05 021%  068% 1.46% 125%  -1.89%  -0.84%  -5.46%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 6.39%  -1.73%  12.70% 27.13%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.30%  0.64% -3.23% -24.15%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.66% 5.44%
ennt — Bamorupiii* 0 A r usb 1024.52 114.53 0.00% 1.08% 14.57% 1328%  -2.49% 2.84% 18.06%
3enut — Beunble neHHocTH” 0] T r RUR 56212.68 42315 0.00% -1.59% 6.13% 4.68% -3.53% -0.08% 9.04%
3enur — JIoxo/Hbli (0] A P RUR 45604.92 529.38 0.23% -2.16% -1.90% -421%  -1367%  -12.46% -9.40%
ernt — Jloxozbiii Il 0 A P RUR 6350.04 255.13 0.22% -2.16% -1.23% -417%  -13.88%  -13.00% -7.52%
3enut — OcHoBa KarmTana* 0 A P RUR 2005.03 36.02 0.00% -2.59% -0.60% -1.93%  -13.89%  -10.86% -8.02%
et — [lepenexTnBHblii 0 A P RUR 4807.45 70.96 0.26% -2.14% -1.84% -4.24%  -1216%  -9.56% -0.19%
et — Tuxas rasatp* 0 0 P RUR 65285.77 98.49 0.00% -0.61% 0.52% 0.94% 0.66% 7.67% 21.41%
Kpoce — KorcepsarupHbiii* 0 A P RUR 130687.62 37.87 0.00% 0.00% 1.20% 2.00% 2.73% 9.87% 15.26%
Kpoce — ChanancuposanHblii* 0 A P RUR 52121.65 2.06 0.00% 0.00% 1.82% 2.29% 1.09% 6.04% 5.57%
Crasickuii kpeant — CraBsHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.12% 0.44% 20.43%
Crapsuckuit kpegut — Xewk-Gons 0 A P RUR 10002.16 55.61 -1.14% -1.78% 0.88% 5.85% 10.93% 19.96% 84.02%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 1.91% -258%  -18.06% -22.97% -22.25%
Tardonnbank — Do poccuiickux o 5 o o e
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.74% 591% 7.63% 8.04% 8.94%
Tardonnbank — Doz crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.33% 1.54% 3.85% 10.18% 13.38%
TpancKpemurbarnk — Marnctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.84°
TparcKpemutBatk — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.45%
TpancKpemurBank — JlokomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% A5.01%
Lestp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.60%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.73%
Dueprotparcank — Turaps -
A P RUR 4.91 .7 -2.849 -4.439 -5.369% 429 -20.239
DPOCCHIiCKE AKLHH 0 v 6849 0.76 8% 5% 5.36% 842% 023% -48.21% -53.21%
Dueprotparcoank — STuraps - o o o ° o
HEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.79% 25.83% 54.33%
M2M Ilpaiiser bark —
0 C P RUR 4908.02 6.17 0.00% 0.72% 1.17% 3.41% 4.30%
COanancHpoBaHHbIi* ° ¢ 8.27% 8.96%
M2M Ilpaiiset bark — CraGuubHblit 0 0 P RUR 15600.29 2.74 0.00% 0.28% 1.30% 3.75% 7.31% 14.08% 34.12%
M2M Tlpaiiser bank — o o o o 4 150,
Siberrmmii 0 A P RUR 4821.22 1.72 0.00% 4.91% 3.01% 8.83% 1.15% 285% 12.05%
M2M lpaitser Bartk — 0O T T RUR 885436 2243 000%  098%  78%%  230%  -539% .
Merammyecknii™ -6.32%
M2M Ilpaiiser bark — Wrzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% -5.88% -1.16%  -9.32% 321%
Kpoce — WuBecTuumonmsiii* 0 C P RUR 111738.85 15.75 0.00% 0.00% 1.32% 2.07% 2.57% 9.94% 20.75%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



