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CUpPUIO NOKUHYIN BOEHHble Habnpa-

Tenn OOH, wu3lyyaBwmMe nNpUMEHEHUEe
XMMUWYECKOro OpyXua nog [amackom, ux BbiBOABI
6yayT 3BeCcTHbI B TeYeHMe ABYX HedeNb. Tem Bpeme-
Hem npe3ungeHT CLIA obpatunca Kk KoHrpeccy c
npocbboit 0406pUTL BOEHHYIO OMepauuio NpoTUB
Cupuu, npegnonaraetca, YTO KOHrpeccmeHbl nocse
NETHUX KaHMKYA HAYHYT paboTty 9 ceHTAbpA.

CLWIA. B noHezenoHUK 6GupKn 6Hblam
3aKpbITbl B CBA3M C Npa3aHoBaHuem [HA Tpyaa.

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbI, ceccna BYepa 3aBeplnaacb Hebo/bLIMM
natocom, MMBEB ysennuunnca Ha 0,28, PTC Ha 0,08%.
Moapocna HedTb, ApyrMe HOBOCTM BAUAMM CKOpee Ha
CHUXeHue. Tak, npe3naeHT OTMETUA, YTO B CBA3MU C
YMeHbLIEHMEM 3KOHOMMYECKOro pocTa byayT coKpa-
watbca pacxogbl denepanbHoro 6broaxKeTta, npaBu-
TENbCTBO AO/IKHO ONpefennTb, Kakue CTaTbM Pacxo-
[0B NpuaeTca cokpatutb. Buepa LB npegnoxun oa-
HogHeBHoe PEMO B cymme 180 mapa. pyb., yTpom
cnpoc 6aHKkoB cocTtaBua 208 mnpa. pyb6., cTaBka
5,66% (cTaBKa pblHKa 6,36%). Kctatn, s nocneaHem
cTaTucTUKM LB cneayeTt, 4to cpeaHue CTaBKkM BaHKOB
no Kpeautam ¢usnnuam cpokom bonee roga c AHBaA-
ps no aBryct AencTButTenbHo cHusmaucb ¢ 20,8 go
19,3% nnn Ha 7,8%, HO Npu 3TOM CTaBKMU NO AEeN03u-
TaM HaceneHua CHUXKaaucb bonbwe - ¢ 8,5 go 7,7%
unun Ha 10,4%, maprKa, Kak BUAMM, cocTaBuUaa daHTa-
CTUYECKYIO BEAMYUHY, NpumepHO 12%. AHanormyHas
KapTWHa NO OPAMLAM MOKa3blBAeT CHUMKEHWE CTaBOK
no Kpegutam 3a 7 mecaues ¢ 12,2 go 11,3% vam Ha
8%, a no geno3ntam c 9,4 po 7,9% vam Ha 19%, map-
}Ka 34eCb paBHa NnpumepHo 3%.

Ka3HayelcTBO pasmellaeT cerogHAa Ha
penosntax 6aHkos 70 mapa,. py6. Ha 35 gHeln, MUHU-
Ma/ibHaA NPOLLEHTHAA CTaBKa pa3smelteHua 5,7%.

CpegHan ueHa Ha HedTb mapku Urals 3a
asryct pasHa 111,11 pgonn. 3a 6app., rogom paHee
6bi10 113,10 gonn., a M3P HegaBHO noBbiCUA NpO-
rHO3 cpefHeronoBoi ueHbl Ha 2013r. co 105 go 106
ponn. 3a bapp. NHpgekc PMI B obpabaTtbiBatoLmx oT-
pacnsax 3a mecsl, NoKasan HebosbLon poct ¢ 49,2 go
49,4 NyHKTA W NOKa OCTA/ICA HUKE KPUTUYECKOMN OT-
meTKKn B 50 nyHKTOB.

EBpona. WMHAeKcbl MO noHeaenbHUKY
BbILL/IM B 3HAUMTENbHbIN pocT, FTSE 100 Ha 1,45, DAX
Ha 1,74, CAC 40 Ha 1,84%, nomorna CTaTUCTMKA. TakK,
WHAOEKC 4eI0BOM aKTMBHOCTU B MPOMbILINIEHHOCTH 33
mecsay, B UcnaHum nosbicuaca ¢ 49,8 go 51,1 nyHKTa,
yTO BbiWe OXMaaHui (50,8 nyHKTa), BoO OpaHUUMN He
nsmeHuncs (49,7 NyHKTa, Kak M oxuaanocs), B Uta-
nmn poct ¢ 50,4 po 51,3 nyHkta (51,0), B Mpeuun c
47,0 po 48,7 nyHkTa, B lepmaHum, npasaa, HEMHOrO

MSCI Indeces, NyHKTbI
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cHu3uAcA ¢ 52 po 51,8 nyHkTa (52), 3aTo BNeyatasto-
wmm obpasom nosbicKACA U He3 TOro BbICOKUIA COOT-
BETCTBYIOWMIN MHAEKC B Benmkobputanuu, ¢ 54,8 no
57,2 nyHkTa (55,0)

A3nAa. HoBaAa cTaTUCTMKA NO ANOHUM
MMmena No3nTUBHBIN XapaKTep. Tak, pOCT NPOMMNpPOu3-
BOACTBA COCTaBM/1 B rO40BOM U3MepeHun 3,2%, b6es-
pabotuua cHmusmnace ¢ 3,9 go 3,8%. Ho obwmin xon,
Toproe B noHegenbHuk (Nikkei Bbipoc Ha 1,37%) B
OCHOBHOM ONPEeAENANCA UTPOM Ha OXKUAAHMAX BblOO-
pa Tokuno ctonnuen netHux Oammnuiickmnx urp 2020r.
M COOTBETCTBYIOLMX MACLITabHbIX CTPOUTENbHBIX U
MHOPACTPYKTYPHbIX 3aKa3oB. Pe3ynbTaT ronocosa-
HuA byaet obbasneH MOK B nepuog ¢ 7 nol0 cen-
T1A6pAa, cpepmn npeteHaeHToB Magpug, Ctambyn um
ToKMOo, HannyyLwme WaHcbl y ctonnupl AnoHun. Jpy-
rme asmaTCKMe MHAEKCbl 3aKpblIM CECCUI0 Pa3HOHa-
npasneHo, SSE n Kospi npakTMyeckn Ha HyseBon au-
HaMWKe, YCN0BHOe CHMKeHue B pasdmepe 0 u 0,08%,
Hang Seng ysenunuunnca Ha 2,05%. Poct BB Kutas 3a
2012r. opmumnanbHO NepecMoTPeH B CTOPOHY YMEHb-
weHwusa, ¢ 7,8 po 7,7%, NporHo3 npaBuTeNbCTBA Ha
Tekywmin rog, 7,5%. WHOeKc OenoBon aKTUBHOCTU
HSBC B npombiwneHHOCTN Kntasa 3a mecaAy, He n3me-
HUACS, ero ypoBeHb paseH 50,1 nyHKTa, opuumnanb-
HasA CTaTUCTUKA MOKasasa COOTBETCTBYHOLMN MHAEKC
B 51 NyHKT.

3onoTo. Ha doHe ykpenneHua ponna-
pa, TexHuueckon dukcaummn npuboiam (npu ocnabne-
HWUM BEPOATHOCTM CPOYHbIX BOEHHBIX AEUCTBUIA NPO-
™8 Cupun) M oxuAaHui ceepTbiBaHMA QE UeHbI
AparmeTannos orpaHu4YeHbl B pocte, ¢bloyepchbl Ha
301070 BYepa K 14.00 Toprosanucb no 1392,87, cero-
OHA yTpom 3010710 = 1392,89, cepebpo = 24,13, nna-
TuHa = 1521,1, nannagmn = 717,85 gonn. 3a yHumto.

HedTtb. Brent u Light Buepa k 14.00
wam no 112,46 n 106,51, cerogHa ytpom no 114,19 n
106,64 ponn. 3a bapp.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTATUCTUKKM Kaem u3 BennkobputaHum
WHOEKC [OeN0BOM aKTUBHOCTUM B  CTPOUTENLCTBE
(12.30), n3 30HbI eBpo MHOAALMIO B chepe Npous-
BoacTBa (13.00), ns CLLUA pacxoabl Ha CTPOUTENLCTBO
(18.00), MHAEKCHI 3KOHOMMYECKUX YCNOBUA B 0b6pa-
6aTbiBatoLLEN MPOMbILIJIEHHOCTU U SKOHOMMYECKOTO
ontummnsama (18.00). dbioyepcbl Ha BupKeBble WH-
nekcol CLUA ceityac Toprytotca B natoce, A3us ToxKe,
HedTb Brent HaxoguTcA Ha KOMQPOPTHOM YpPOBHE,
poccuitckme BUpXKKM BYEpPa BbIPOCAM FOPa3n0 MEHb-
we APYyrMx MUPOBbLIX NIOWAAOK M pacnonaratoT no-
3TOMYy pe3epBamM poOCTa, HO CUTyaLUA HeycTonuu-
Bas.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro 063opa, 03.09.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

MpupoaHbI ras -
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

¢bIOHepC Ha HUKeNb: HeAEeNbHble
AaHHble -Nocn. 104, S/me HHY,

19200

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble, S/MeTp. TOHHY

. s r 60000
""""" nil\ 1 14900 N
14700 : | 50000
~t 14500 r 40000
14300 [ 30000
~r 14100
T 20000
13900
r 10000
13700
e ol 13500 No—A—Nm omwmrr\oo OOHHN:{; 0
SIS IS IS SIS IS IS 00 00 0000 00 00 00 00 00 0000 €0 00 €0 00 6000 00 00 00 00 TOOCOOO rO0O0O0O g™
i e e e e e e S e v i e A e I e i i i Qooxk E Qomx [ E Qgooxkg E
R e N M R L NN SCY0gEEICceeEEsCeess
¢b|0qepc Ha Mmelb: eXXeAHeBHble AaHHble - d)bIOHepC Ha Mmedb: MeCAYHbIe
nocnegHve WecTb Heaenb, S/MeTp. TOHHY AaHHble, S/MeTp. TOHHY
A R R A E | AR R AP LU T s {{7 "1 10000
L 7300 T 9000
T 8000
F 7200 L 2000
F7100 70 0 O N e e T 6000
2000 r 5000
T 4000
[ 6300 - 3000
I 6800 | I 2000
Ler00 SENNANmAmmnannnnnnn " oooiymoneernosaran 000
T T SaGicsboszbrdaszes
3362284588 3558228R% SEQYSRSE8Y5R 58458

®bloYepPC Ha aIIOMUHUIA: eXKe AHEBHble
AaHHble, S/MeTp. TOHHY

Soeoooo7 1950

1930
1910
1890
1870
1850
1830
1810
1790

[ -

SR R

]
" ' ' ' d ' ' ' ' '
e e S A

PSPSPS SIS IS PSS S 0000 00 00 0000 00 00 00 00 00 00 0000 00 00 00 00 00 0000 YO
[elelololololololololololololololololololololololololololololole)

1770

19
22
24

MNFNW DO HHANLNW NOANANNT LNOVNO—HANM NONONM
ANNANANNMOOOO OO0 HHH —HHAHNANNN NNNMNOO

dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbloyepc Ha ANOMUHUI: MeCcAYHblE

_Fautle, 3/MeTp. ToHHy

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




