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MapnameHT Bennko6puTaHUU OTKNO-

HUA Pe30NoUUIO NPaBUTENbCTBA O T{H.
ryMmaHUTapHOW MHTepBeHLUMN B Cuputo, 6e3 cooTBeT-
cTBytowen caHkumm Cb OOH oT y4actus B BOEHHOM
ornepaummn 0TKa3annMCb Kak MUHMMYM 12 cTpaH HATO.
B cyb60Ty CTpaHy NMOKUHY/M BOEHHble HabatoaaTenu
OOH, n3yyaBwMe NpUMeHeHUe XMMopyxKua nog [a-
MacKOM, MPUCYTCTBUE KOTOPbIX HOMUHANbHO CAEPKMU-
Basio BOeHHble gencteunsa CLUA 1 coto3HMKOB, aKcnep-
7ol OOH ponxHblI NpencTaBuUTb CBOM BbIBOAbI B Teve-
HMe ABYX Heaenb. Tem BpemeHem npe3ngeHT CLUA
obpatunca K KoHrpeccy ¢ npocbboit 0406puTb BOEH-
Hyl0 onepauuto npotms Cupuu, NpeanonaraeTca, YTo
KOHIpeccMeHbl Mocae NETHUX KaHUKYN HauHyT paboTy
yepes Heaento.

CLUA. Cutyauma sokpyr Cupun yaepxu-
Ba/la UHBECTOPOB B HAMPAMEHUU, BUPKM B NATHULLY
3aBepLUMaIM ceccuto cHukeHmnem, Dow Jones industrial
=-0,21, S&P 500=-0,32, Nasdaq Composite =-0,84%.
CTaTUCTMKa B LLe/IOM OKasanacb HenTpasbHOM. Tak,
WMHAEKC noTpebutenbckoro gosepua coctasun 82,1
nyHKTa (oxunpanocs 80 nyHKTOB). MHAEKC Aenosoi
aKTMBHOCTM Accoumaumm meHegxepos Yukaro 3a
mecsL, Bblpoc ¢ 52,3 Ao 53 NyHKTOB (KaK U NPOrHo3u-
poBanu). B TO ke Bpems pocT NOTPebUTENLCKUX JOXO-
[JOB N Pacxof0B OKa3a/iCA HUXKe NMPOrHO30B, A0X0A4bl

genmunnca Ha 0,1% B MecAYHOM BbIpaXKeHUU
oXunganu poct Ha 0,2%), pacxogos TakxKe Ha 0,1%
npu oxmganuax pocta Ha 0,3%. CerogHA PbIHKKU 3a-
KpbITbl B CBA3M C Npa3gHoBaHWeM [HA Tpyaa.

Poccua. ToprM nATHUUbLI  3aKPbIINCH
CHUXKeHnem nHaekcos, MMBB Ha 0,53, PTC Ha 0,75%,
npu yrpose OTKPbITOTO BHELIHEro BMeLlaTe/IbcTBa B
CupUIo MHBECTOPbI YacTUYHO GUKCUMpPOBaANU NPUBLINb.
JloKkanbHble cobbITMA WK 0bbl4HbIM nyTemM. MUHPUH
P® noarotosua U Hanpasu B NPaBUTELCTBO MPOEKT
Broa)keTHon ctpatermn go 2030 r. LB npeanoxun
opHoaHesHoe PEMO go 360 mapa. pyb., yTpom crnpoc
6aHKkoB coctasun 272 mnpg. py6., ctaBka 5,56%
(cTaBKa pbiHKa 6,35%). PacTeT gona HenoraweHHbIX B
CPOK ccyp, HaceneHuem, ¢ 8,8% B Hayvane roga Ao
13,0% ceinyac, B T.4. unoteyHbix ccyg ¢ 3,1 go 5,8%,
aBTOKpeanToB ¢ 6,3 A0 7,5%, NHbIX NOTPEOUTENbCKUX
ceyn ¢ 10,0 po 14,9%. CeroaHa 6MpXKM MOSHOCTBIO
nepexoaAaT Ha peXxum Topros ¢ TO Ha T+2, YTO MoxeT
nepsoe BpPemsA Bbi3blBaTb 3HauMTe/bHble KonebaHus
KOTMPOBOK Ha PblHKE aKLWii B CBA3M C BO3MOXHOM
oT/MagKon obopyaoBaHUs.

EBpona. CHMXeHMe KOTUPOBOK B NATHU-
uy npogosnxmnocb, 8 utore CAC=-1,32, FTSE =-1,08,
DAX = -1,12%, pelatoLLyto po/b Cbirpano OXKuaaHue
yaapos no Cupuun. Mexagy 1em, 610K cBeXKel cTatu-
CTMKM NO eBPO30HE UMe NO3UTUBHbBIN XapakTep. Tak,
CBOAHbIA MHAEKC AEN0BOr0 M NOTPebuTenbcKoro Ao-
BepuA BbIpOC 3a mecay, ¢ 92,5 go 95,2 nyHKTa, ypo-

MSCI Indeces, NyHKTbI
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BeHb 6e3paboTuLbl HE U3MEHM/CA, OCTaBLWUCL PaB-
HbiM 12,1%, KaK M 0XKMAanocb, MHGAALMA CHU3MAACh
¢ 1,6 no 1,3% (6onblue, yem oxxkunganoch, 1,4%), 3Ha-
YUTENbHO YAYYWKACA (XOTA M OCTANCA HUXKE Hyns)
MHOEKC aenosoro Kammata, ¢ 0,5 go 0,21 nyHKTa
(oxkupanca poct go muHyc 0,35 nyHKTa). CHM3MNACh
nHbnaumna B Utanuu, c 1,2% mecauem paHee o 1,1%
B r0OL0BOM M3MEPEHMM cenyac.

A3susa. Ctatuctmka no nHdaauum s Ano-
HUKW MOKasana pocT 3a mecay Ha 0,7% (oxmaanocb
0,6%), mecauem paHee 6bin10 04%, Mepbl npasu-
TeNbCTBa MO CMAMYEHUO MOHETAPHOW MOAUTUKK Aa-
toT 3¢pdeKT. Ho CTONb 3HAUYUTE/IbHBIN POCT LLEH MO-
KET NPUBECTM K AOCTUNKEHUIO HaMeYeHHOro NoKasa-
Tena uHdaaumm B 2% He 3a 2 roga, Kak npeanonara-
N0Cb NpaBuTenbcTBOM U baHkom AnoHuu, a ropasgo
bbicTpee, YTO CTAHET OCHOBAHWEM YXKECTOYEHUA Ae-
HEMXKHbIX MHCTPYMEHTOB. K TOMY Ke, CHU3UAUCL PO3-
HUYHbIE MPOAAXKM NPU OXUOAHWUAX UX POCTa, B pe-
3ynbTate nHaekc Nikkei cerogHa cHusuaca Ha 0,53%.
[pyrvue asnaTckme MHAEKCHI 3aKPbIIN CECCUI0 Pa3HO-
HanpasneHo, SSE n Kospi Bbipocan Ha 0,06 u 0,99%
cooTBeTcTBeHHO, Hang Seng cHu3smnaca Ha 0,11%.
YTpOM cerofHa CTasio U3BECTHO, YTO MHAEKC AeNo-
BOW aKTMBHOCTM B npomblwneHHoctn HSBC Kutas 3a
MecsL, He U3MEHUACA, ero yposeHb paseH 50,1 nyHk-
Ta. Poct npomnpowussoacTtea B ANOHUM COCTaBUA B
rogoBom mamepeHum 3,2% (oxkmaanoch +3,7%), bes-
pabotnua cHusmnace ¢ 3,9 go 3,8% (ommp,anocn;
3,9%).

3onoTo. Ha ¢poHe yKpenseHua ponna-
pa 1 TexHu4yeckoh duKkcaumm npmbbiam (Npu ocnab-
NIEHUN BEPOATHOCTM CPOYHbIX BOEHHbIX AEUCTBUM
npotms Cupun), HabnAANOCb CHayYana CHUKEHWue
LLeH aKTUBOB - YOEXKMULL, @ K KOHLLY AHA, MPU CHUXKato-
wmxca GoOHAOBbLIX NoWaAKax, BHOBb 0603HaumacA
pocT, pbloyepchbl Ha 30/10TO TOProBaAUCL YTPOM MAT-
Huupbl no 1409,78, k 14.00 no 1393,95, Ha 3aKpbITUK
no 1396,1 gonn. 3a yHumto.

Hedtb. AHanormyHaa AMHAMMKA Ha-
6ntoganacb B ueHax HedTn, Brent u Light ytpom B
nATHMUY wam no 114,28 n 107,68, k 14.00 no 114,93
n 107,94, Ha 3akpbiTum no 114,01 n 107,65 ponn. 3a

6app.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTATUCTUKKU KAOEM PAL, UHOEKCOB B NPO-
MbILUNEHHOCTM eBPOo30Hbl (11.48-11.58). ®brouepchbl
Ha 6upxkesble nHAeKcbl CLUA ceiyac TopryroTca pas-
HOHanpasneHo, A3ua Toxke, HedpTb Brent He pacTeT —
NpPW TaKMX UCXOAHbIX YCAOBUAX K Ha4yasy TOPros poc-
CUIACKMe BUPKN cmory 0603HaUUTb POCT TOSIbKO Npu
BHELWHEN MNoALEPKKE, KOTOPOW MOMKET BbICTYNUTb
a3MaTcKanA CTaTUCTUKaA.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro 063opa, 02.09.2013

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
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FTSE 100 Index: MecsuHble AaHHble -
nocnesHue 15 net
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




