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Tpu noka3sarena Ha cerogHA: UHPAaUUuA, 6e3paboTna N oueHKU
HacTpoeHuu B EBpo3oHe

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

HacblleHHbIN KaneHaapb, TOT GpaKT, YTO CeroAHA NocieAHNIN AeHb Hedenu u Mecsaua, KosebaHua Ha pbiHKe U
BO3MOXHOCTb BOEHHOrO yaapa 3anaga no Cupun — Bce 311 pakTopbl 06eLatoT caenatb CeroaHALIHNN AeHb
MHTepecHbIM. BaykHble cobbITMA pUCKa ceHTABPSA (3aceaaHna LeHTPabHbIX 6aHKOB U BbIBopbl B FepmaHmm)
MoKa elle AaNeKo, Mo3TOMY Ha AaHHOM 3Tane AOMUHUPYLOLLEee BANAHUE ByayT OKasbiBaTb Npobaembl Ha
Pa3BUBAIOLMXCA PbIHKAX M TEXHUYECKan TOProsas.

doHA0BbIE MHAEKCHI U AOXOAHOCTU MO 06/1Mraumam, NoxoxKe, XoTa 6bl BpeMeHHO, CTabuUAN3npoBaaunch B
06/1aCTM MUHUMYMOB. B OXKMAaHNN BOEHHOM aTakn Yy4aCTHUKN PbIHKa 3aKNaAblBaiv B LeHbl Xy AW
CLeHapuin pa3BuUTUA CODObITUI U, KaK cneacTeune, Bpocnancb MHBECTUPOBATL B aKTUBbI-ybexua. Koraa xe
pas/inyHble KaTacTpopUYecKmne CLLEHAPUN He MaTePUaM30BaaNCb, OHWM KOMNEHCMPOBaAN BONbLIYIO YacTb
OTKPbITbIX MO3ULMIA. BO3MOXKHO, 3TO NOCAeAHNI TOProBbIi AeHb A0 BOEHHbIX AEUCTBUM, NOSTOMY AJINHHbIE
no3nunm no 3010Ty, HedTH U 06UraLMAM U KOPOTKME NO3ULMK NO GOHAOBLIM MHAEKCAM MOTYT NOCTPaAaTb
Ha cnepylowen Hegene.

MoMKWMO 3TOro, CEroAHA PeKoMeHayem 06paTUTb BHUMaHME Ha OTYET O PO3HMYHbIX MPoAarkax B fepmaHum
(06:00 GMT), a TaK»e OTYET 0 INYHbIX pacxoaax M goxoaax (12:30 GMT) u nHaekc NoTpebUTeNnbCKoro
gosepua MuumraHckoro yHusepcuteta (13:55) 8 CLUA. B 13:00 GMT sbictynuT uneH ®PC bBynnapa. Bece ato
[0/1HO 06ecneyYnTb MHTEPecHOE 3aKpbITUe TOProBoi Heaenu.

NpeaBaputenbHas oueHKa MHGAAUMK B EBpo3oHe 3a aBrycT (09:00 GMT): OxunaaeTcs, 4To B aBrycre
roAoBon ypoBeHb MHGAAUMM NoHM3UACA A0 1,4% no cpaBHeHUIO ¢ 1,6% B Mtone. TOT GaKT, 4TO NOKasaTeNb
MHONAUMM He NpUbAMIKaeTCa K LeneBolt oTmeTKe EBponeiickoro LeHTpanbHoro 6aHka Ha yposHe 2%,
BbI3bIBAET AOBOJIbHO CU/IbHYIO TPEBOIY, HO COOTBETCTBYET AaHHbIM O AEHEXHOW Macce, onyb/IMKOBaHHbIM
paHee Ha 3TOW HeZene, KOTopble NOKA3anAn, YTO KpeAUTHbIN Kpu3unc B EBpone no-nperKHemy cUeH, u
KpeauToBaHMe BU3Heca B perMoHe Npoao/iKaeT nagato.

Ha ¢oHe yayyweHnsa 3KOHOMMUYECKUX NePCEKTUB N NPUBANKEHNA CEHTABPLCKNX BbIGOPOB B lepmaHmnm
YYaCTHWMKM pPbIHKa BHUMATENbHO CNeaaT 3a Tem, byaeT am ELLB 4To-To Aenatb ¢ HU3KUM ypoBHEM MHOAALMMN.
Mpu aTom opyamii B apceHane ELLB npakTMyeckn He 0CcTaniocb, NO3TOMY KAMTE B CAeAyIOLWMIA YeTBepr
BepbaibHOM MHTEPBEHLMM U 06ELLLaHNIA BOCCTaHOB/IEHUA SKOHOMUKU. HeyoBneTBopuTe/IbHbIE AaHHbIE Ha
AaHHOM 3Tane, CKopee BCero, CNpoBOLMPYIOT NajeHne Kypca eBpo/aonnapa. Kpome Toro, Urpoku ceiyac
3aKN1aAblBalOT B LieHbl MpeAnonaraemoe Hayao cBopaymBaHua nporpammbl @PC B ceHTABPE, M 3TO TaKKe
[OJIXKHO OKasaTb NoAAep:KKy 4o1apy.
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Euro Area Harmonized Index of Consumer Prices
{annual rate of change, neither seasonally nor working day adjusted, data source: Eurastat)
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WUcTouHMK: Saxo Bank

YpoBeHb 6e3paboTtuubl B EBpo3oHe 3a utonb (09:00 GMT): CornacHo nporHosam, ypoeHb 6e3paboTuubl o
CPaBHEHMUIO C MIOHEM He U3MEHMUACA U cocTaBAsaeT 12,1%. YuntbiBaa nepmoamnyeckme pasrosopbl Ha pbiHKE O
TOM, TO 6e3paboTnLA MOKET HayaTb MeA/1IeHHO NagaTh Ha poHe Habnlogaemoro ceityac ymepeHHoro
BOCCTaHOB/IEHNA 3KOHOMMKM, CMEIO NPEANO0KUTb, YTO AAXKe HE3HAUMTEIbHOE NOBbILLEHWE YPOBHA
6e3paboTuLbl CTaHET HEMPUATHBLIM CIOPNPM3OM A9 UTPOKOB.

UccnepoBaHue HacTpoeHuii B chepe 6usHeca u notpebutennLckom cektope EBpo3oHbI 3a asryct (09:00
GMT): Camble nocnegHue oLeHKU HacTpoeHUin oT EBpONeincKoi KOMUCCUKM A0XKHbI NOATBEPANTL TEOPUIO O
TOM, YTO YPOBEHb ONTUMM3Ma pacTeT. KOHCceHCyCc-NPOrHo3 npeaycmaTtpuBaeT Heboblloe yaydlleHne
COOTBETCTBYIOLWMX NHAEKCOB B chepe BU3Heca M NOTPeObUTENBCKOM CEKTOPE B aBryCcTe, HO BAUSHUE 3TUX
[aHHbIX Ha PbIHOK, CKOpee Bcero, byaeT He oYeHb CUJIbHbIM, MOCKO/IbKY MHAEKChl MEHEAKEPOB N0 3aKyNKam
oT Markit u nHgekco! Ifo B FepmaHum yxKe noaATBEPANAN, YTO HACTPOEHMA AENCTBUTENBHO Yay4lLAOTCA.
NHTepec npeacTaBAAOT NOKa3aTeNM Ha YPOBHE OTAENbHbIX CTPaH: MHAeKc PMI Bo ®paHunm He onpasgan
OXMAaHWUN, B TO BPEMSA KaK B OCTa/IbHbIX PerMoHax bbinn oTmedeHbl yaydlleHus. Ana nonydeHuns 6onee
noapobHon NHPopMaLMM 03HAKOMbTECH C Npecc-penn3om EBpokomuccum.
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Euro area Business & Consumer Surveys
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KoHTakTtbl gna CMU

Grayling Public Relations
AHacTacua Enaesa

+7 (495) 788-67-84
anastasia.elaeva@grayling.com

MHdpopmauumsa o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPoB B MUpEe, UMEOLMNIN nnLeH3nto EBponelickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
¢oHpamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKM W APYFMMU  AEpUMBATUBAMW C MOMOLLBID Tpex
cneunannsmnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B TOM uucne
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npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.
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