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NATHULIA

POCCUNCKA PEIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

YTPEHHM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1291.85 1643.80 114.75 13380.60 1371.89
4,16% HMT

-0.69% 0.43% -0.36% -0.59% 0.16% 2,64% Ork-2

2,52% Mockosckas Gupxa

2,32% MarHur
B OXKMLAHVIN OTKPBITINA 0% PycTigo
BHELWHNI hOH — YyMEPEHHO MO3NTUBHbIV. [NZeeEENeslelialo /NN NENZPIEVIelSloy ol7R 130% apvcranpapt
PYIOT Pa3HOHaNPaBMEHHYIO AMHAMUKY. AMEPVIKAHCK PBIHOK BbIPOC B npendenax 0,1%- '
0,8%. B A3u1 0HO3HAYHOM KapTUHBI HabmopaeTes. Puioyepc Ha S&P yTpoM TopryeTtcs ¢ -1,54% Fpynna NCP
noBbILLeHreM Ha 0,4%. HeddTb K OTKPBITUIO TOProB Ha POCCUNCKOM CPOHOOBOM PbIHKE Te- 155% Meyen
pseT 0,4% 1 TopryeTcs Ha ypoBHe $114 3a Gappens. B TekyLlel cutyaumm Mbl nonaraem, '
YTO POCCUMCKNI PBIHOK Ha OTKPLITUM MprGaBnT B Npedenax 0,5%. [MNonnepkka no ViHoex- -3:42% Aspocprot

cy MMBB HaxommTecsa Ha yposHe 1355 myHKToB, conpoTreneHme — 1390. BnvaHue Ha xof
TOProB ByayT OkadblBaTb AaHHbIE MO NUYHEIM A0X0Aam rpaxxaaH CLUA 3a mionb, Ynkarckui
WNHOEKC NENOBOM aKTUBHOCTM 3a& aBryCT U BbicTymneHue rmaesl PPE CeHT-Jlymca [hrenim-

ca bynnapga.

LBVPKYLLNE DAKTOPB

Poct MapeHune

- Outodepc S&P B nntoce

- ®blovepc Ha PTC B MuHyce
- CHWXKeHVE LieH Ha HeddTb
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POCCUA
POCCUACKIM PBIHOK MPOREMOH-

CTPUPOBaI HEOOMLLLIOE MOBbILLEHME OCHOBHBIX MHAEKCOB. [locne caenan-
Horo B cpefly 3assneHust bapaxka Obambl 06 OTCYTCTBUN OKOHYATENbHO-
ro pellervs O Hadane BO3MOXHOW BOEHHOM onepauyn B CUpny pbiHKK
BOCMPAHYM OyxoM. OfHaKo, OMyOnMKOBaHHbIE IHEM B HYETBEPI NEPECMO-
TpeHHble faHHble 0 BB CLLA, koTopble okasanich CunsHee oxxmaaHui,
BHOBb @KTyarmM3anpoBaiv BOMPOC O CKOPOM cBopadmsanin QE3. [Nocne
NO3MTVBHOIO Hauasa TOPros Ha POHOOBOM PbiHKe PP aKTBHOCTH MOKy -
narener Bogpocna. B pesynstate rHaexke MMBB B nepsor monosuHe aHa
NpOTECTVPOBa OTMETKY 1380 NMyHKTOB, OOHAKO BbILLE MOVTW He PeLUn-
CH U MPaKTUYECK/ cpady ornycTunca Ha 10 nyHKToB. [o KoHua ceccunm oH
TOProBancy B kopuaope 1367,1-1375 NyHKTOB. [10 UTOram TOProBow cec-
cun 29 asrycta nHoexe MMBB nossicuncs Ha 0,2%, 0CTaHOBMBLUVICE Ha
oTtmMeTke 1371,9 nyHkTa. OCHOBHbIMM hakTopamy, OnpeaensaBLUIMMA an-
HaMIIKY POCCUNCKIAX @KL, ObIn BHY TRUKOPMOPATVBHEIE COOLITVIS, Takue
Kak nyonMKaLms OVHaHCOBOVI OTHETHOCTY. B niuaepax pocTa oka3anmcb
Oymary AnTeyHon ceTth 36,6, KOTMPOBKM BLIPOCIM Ha 14% Ha dboHe Co-
OOLLEHNI O TOM, YTO KOMMNaH1s NpoaaeT npuHaanexalme e 52% odymar
Bepodapma za 5 Mnpa pyoner. VIHTepec nHBeCTOPOB K akLivsav PocHe-
TI, KOTOPbIE NOAOPOXaN Ha 1,8%, «noporpen» npeduaeHT HK Mrops Ce-
YIH, KOTOPbI YBENUHN CBOKO 0O B KOMMaHum ¢ 0,0075% no 0,0849%.
[lns nokynky Gymar eI NprBneyeH 6aHKOBCK KpeauT. Y1cTas mpu-
Obinb Pyclnapo (-1,1%) 3a | nonyrogve 2013 roga coctasina 10,8 mnpf
pyoner NPOTYB YObITKa B padmepe 436 MH pyoner roaoM paHee.

28 aBr 29 aBr

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

B nupepax pocTtajSenalZie's

Marv MarHuTa, KoTopble npriGaBuim
2,5% Ha hoHe Xopollen UHaAHCO-
BOM OTHETHOCTV. B nepBoM nonyroamm
YBENVYMN ayAMPOBAHHYIO HICTYIO MPK-
Obib Mo MCDO Ha 39,7% no cpasHe-
HWIO C aHanor4HbIM NEPUOOOM NPO-
LWNOro roga - Ao 14,5 mnpa pyonen.
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MNPOBBIE PbIHK/
CPUHMLLMPOBA C MOBbILIEHUEM

Ha doOHEe CUIbHBIX MaKPOSKOHOMMHYECKMX OaHHbIX. [1oeasapuTersHble
fanHble no BB CLUA 3a Il ksapTan 6binv nepecMOTREHb! C NOBLILIEHM -
em 10 2,5% K/K ¢ 1,7% K/K, B TO BDEMS Kak oxxupani +2,2% K/K, a 1icno
NEPBUYHBLIX 0OPAaLLIEHMM 3a NOCOOMAMM MO 6e3paboTHLE CHU3MIOCE A0
331 Tbic ¢ 337 ThiC. HanpshxeHme Bokpyr Crpuin HEMHOro ocnabno, nna-
HVPYEMOro 29 aBrycra HamaeHVst Ha CTpaHy He Mponsowno. 1o gaH-
HbIM MHADOPMaUMOHHOrO areHTcTea Bloomberg, ®paHuma 1 Benmko-
OpUTaHNA NPEANOHYIN AOKAATHCA 3aknioyeHmin OOH no nosody npume-
HEHWA XMMMYECKOTO opyxmg, a CLLIA 3asBmm O TOM, YTO He ByayT aen-
CTBOBATH 63 NOAAEKKM COIO3HVKOB. BCe 3TO Nproboapmno NHBECTO-
POB VI MO UTOram TOPros MHaexe Dow Jones Industrial Average 3axkpbincs
C nopsbileHvem Ha 0,1%, MHOEKC LWMPOKOTo pbiHka S&P 500 noapoc Ha
0,2% 00 ypoBHA 1638,5 NyHKTa, a MHOEKC BbICOKOTEXHOMOMYHBIX KOMMNa-
HuM Nasdaq noackounn Ha 0,8% 0o oTMeTk. B cekTope kopnopaTtus-
HbIX HOBOCTEW CaMbIM 3aMETHBIM COObITUEM CTano OdomLManbHOE MO~
TBEPXLEHNE CO CTOPOHBI OPUTAHCKOW TENEKOMMYHUKAUMOHHOM KOM-
naHun Vodafone Group mHdbopMaLyv 0 NeperoBopax ¢ amepyikaHCKowM
Verizon Communications. [1leperosopsl BEAyTCS MO BOMPOCY MPOAKM
45% COBMECTHOIO MPEANPUATIA - KPYMHENLLErO OrnepaTopa MOOUIbHOM
cesizv B CLUA Verizon Wireless amepukaHckol koMnaHun. 10 AaHHbIM
ameprIkaHcKx aenoeix CMI, cymMma caenki MoXXeT COCTaBuTh bornee
100 mnpa nonn. Kotupoekw Verizon Communications Ha cooHe 3Tow WH-
HOopMALMM MOBBLICUITINCH B LIEHE Ha 3aKPBITV TOPIroB Ha 2,7%.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

[aHHble Ha 28.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2157.80 89.37 -0.48% -0.64% -1.41% 6.12%  -5.59% 3.31% 27.83%
Abcomor — JloxoaHbli (0] 0 P RUR 2270.70 136.52 -0.11% -0.56% -0.83% -0.54% 1.29% 8.49% 27.43%
Abcomor — [lepenexTupa 0 )i P RUR 1095.35 25.52 -1.39% -0.27% -1.58% 2.09% -3.72% -2.20% -0.81%
Atcomor — TaxTuka 0 A P RUR 464.17 19.11 -1.89% -1.00% -5.13% 5.87%  -27.92%  -32.01% -57.73%
bae sa Kpac Boporan — 0 C P RUIR 1403686 11.95 0.15%  0.40% 075%  0.18%  274%  -062%  -4.85%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% -0.16% 3.80% -1.73%  11.62% 27.19%
TasnpomGank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.05% 0.20%  0.64% -3.20% -23.97%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.15% 5.44%
ennt — Bamorapiii* 0 A r usb 1024.52 114.53 0.00% 3.20% 13.01% 1350%  -2.49% 2.38% 19.49%
3enut — Beunble neHHoCTH” 0] T r RUR 57098.22 429.81 0.00% 1.99% 8.63% 7.72% -2.01% 1.20% 9.35%
3enur — JIoxo/Hbli (0] A P RUR 45874.50 532.51 -1.60% -0.93% -2.01% -4.96%  -13.16%  -12.69% -8.03%
3enut — Jloxozusiii |l 0 A P RUR 6387.15 256.62 -1.62% -0.94% -1.33% -495%  -13.37% -13.21% -6.38%
3enut — OcHoBa KarmTana* 0 A P RUR 2017.35 36.24 0.00% -0.31% -1.19% 6.29%  -13.36%  -11.98% -5.74%
et — [lepenexTuBHblii 0 A P RUR 4833.60 71.35 -1.60% -0.99% -2.01% 5.07%  -11.68%  -9.79% 1.07%
et — Tuxas rasatip* 0 0 P RUR 65385.08 98.64 0.00% 0.00% 0.51% 0.06% 0.81% 7.63% 22.43%
Kpoce — KoHcepsatupHbiii* 0 A P RUR 130687.62 37.87 0.00% 0.98% 0.47% 2.00% 2.73% 9.87% 16.88%
Kpoce — ChanarcupoanHbiii* 0 A P RUR 52121.65 2.06 0.00% 1.17% 0.85% 2.29% 1.09% 6.04% 7.23%
B _ LMk 10/ 0, 0, 10/ N 0/
Crasssckuit kpeut — CrapsHCKii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 5.12% 0.77% 20.99%
i — -~ 0 0, o o o
Crastuckuii kpeaut — Xewk-hoH A P RUR 10153.10 56.45 0.32% 2.97% 2.55% 7.44% 12.60% 20.80% 86.54%
Tar(onnbank — Dowz 301070i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 1.77% -3.93%  -18.06% -25.15% -21.34%
TargonnGa— Gomx poceniierarx -\ p RUR 891.00 12.77 0.00% 0.00% 1.30% 385%  -7.63%
akuuit* -10.10% -7.61%
Tardonnbank — Qo crabubHOTO o 5 o o o
Joxox® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.42% 1.70% 3.85% 10.20% 13.48%
TpaucKpemurbank — Marncrpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.92%
TpancKpenrbank — Apopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.76%
TpancKpemurbark — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 14.81%
Lenp-nBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.94%
Lenrp-unsect — epsbuii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.69%
DHeprotpancbank — SAnrapp -
0 A P RUR 704.02 0.78 0.06% -1.27% -1.00% 449%  -18.00%
DPOCCHIICKE aKIH -47.42% -51.09%
Oueprorpancdank — Autaps - o o o o o
JHCPrOpRCYpes 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.79% 25.83% 56.30%
M2M Tlpaiiser bank —
P RUR 4892. Al .00% .40% 1.11% 2.77% .97%
COaaHCHPOBAHHBIi 0 ¢ v 89253 6.1 0.00% 0.40% - 89 8.49% 8.88%
M2M Ilpaitser bark — CraduibHbiit 0 0 P RUR 15590.79 2.74 0.02% 0.22% 1.27% 3.80% 7.25% 14.00% 34.17%
M2M Tlpaiiser bank — Dppextuprpii O A P RUR 4761.29 1.69 0.91% 3.60% 2.73% 5.59% -2.38% 1.85% 12.86%
M2M Mpaiuer Baite — 0 T T RUR 895567 2268 029%  208%  973% 562  -430%
Merammyeckuii -6.04%
M2M Ilpaiiser bank — Hnpeke +* 0 u P RUR 4091.46 0.17 0.00% 0.00% -4.98% 2.62%  -9.32% 467
4. ‘o
Kpocc — Wnpectummonnsii* 0 C P RUR 111738.85 15.75 0.00% 1.17% 0.41% 2.07% 2.57% 9.94% 20.72%
[Hanxble ASUMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



