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MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1294.8 1632.30 115.718 13445.70 1361.34
257% Cyprara-n
-0.22% 0.01% -0.77% 0.80% -0.94% 1,78% Mockogckas Gupxa
1,35% TatHedbb N
1,14% Cyprecra
B OXMOAHNIN O TKPbITINA 216% Poccer
MVIPOBbIE (HOHMIOBbIE PbIHKA AEMOHCTPUPYIOT MON0- 230% Marir
YKUTENMBHYIO OMHAMMKY. AMEPUKAHCKMIA PBIHOK BbIpOC B npedenax 0,3%-0,4%. B Asnn Ha- -
6riopaeTes nosbileHne Ha 0,1%-0,8%. Puioyepe Ha S&P yTpoM TopryeTcs 6e3 MaMeHe- -2,50% Pocten
HUA. HeddTb K OTKPLITUIO TOProB Ha POCCUMCKOM GDOHAOBOM pbiHKe TepseT 0,8% 1 Topry- 055% VKCH Mpyrn
eTcA Ha ypoBHe $115 3a 6apperb. B TekyLLen CuTyaLmm Mel nonaraem, YTo POCCUICKIAA Pbl- '
HOK OTKpOETCs HelTpanekHo. Noanepxka no MHaexkcy MMBB HaxoamTecst Ha ypoBHe 1355 -2,85% COMERC

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru HechTerasosbix [NelVIgelEl

CMOIMTIN - COXPaHUTL  MONOXATENBHYIO

MYyHKTOB, CONPOTUBNEHNE — 1415, BrinaHme Ha xOf TOpros OyayT OKasblBaTh MNEPECMOTPEH-
Hble manHble no BBl CLUA 3a Il keapTan, HemenbHble faHHbIe MO KONMMYECTBY NEPBUHHBIX
obpallieHn 3a nocobmamm no 6espaboTuLe B CLUA, BeicTynneHme masbl PPE PuymoHna
hxedodopu Iakep 1 npeauaeHTa ®PE CeHT-Slymca [hxeimvca bynnapaa.

LBVPKYLLNE DAKTOPB

Poct MapeHune

- ®blovepc Ha PTC B MuHyce
- CHWXKeHVE LieH Ha HeddTb
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POCC/IA
B CPeLly MPOLEMOHCTPUPOBAST CHIA-

YKEHWE BTOPOW AeHb Noapsaf. [ 10BOAOM A1 NeCCHMM3MA BbICTYMaET HEO-
npefeneHHOCTb OTHOCUTENBHO KOHADMKTA B CHpIK, a Takke CHKEHVE
MMPOBBIX MHOEKCOB. OOHAKO pacTyLLad B LieHe HedDTh yOep»K/BaeT oTe-
YECTBEHHbIE MHAVKATOPEI OT BOMee M1yOOKOM NPOCamKM/. TakiM 06pasoM,
K 3aKpbITVIO TOpros nHaeke MMBE notepsn 0,3% v coctasun 1369,6 nyH-
KTa. HedpTerasossii CEKTOP 3aBepLUMN TOPrv 28 asrycTa ¢ npeobnafa-
Hrem noauTrea. LieHbl Ha «HYepHOe 3010TO» B TeYEHME OHA Haxoounich
Ha NMONOXXUTENBHOW TEPPUTOPIM, & YTPOM KOTUPOBKM Brent noaHAnmMCh
[0 oTMeTkM $117,3 3a Gappenb - 3TO HOBLIV NONYroaoBOM MakcyiMym. Of-
HaKO B XOLe TOProB Cpefb! LieHbl OTKATUIMCH C OOHOBNEHHBIX MaKCKMY -
MOB Ha dooHe oxmaaHuii yeenvderns 8 CLLA sanacos HedpT: no npea-
BapUTENbHBIM JaHHbIM AMEPUKAHCKOrO HCTUTYTa HedpTu (API), 3a Hene-
nto ee 3anacskl 8 CLLIA HeoxkmaaHHO BbIPOCIM Ha 2,5 MiH Gappenei, a 3a-
nackl GEH3VHA YMEHBLUMMMCL HE Tak CYLLECTBEHHO, Kak OXMOaNI0Ck, CHI-
3uBLWKMCL Ha 1,1 MiH Gappeneit. OnyonkoBaHHbIe BEHEPOM B Cpefly [aH-
Hble MuHaHepro CLUA noaTeepannv onaceHus y4acTHUKOB PblHKa: KOM-
MEPHYECKME 3anachl CbIPON HEADTU B CTPAHE 3a HEENo, 3aBePLUMBLLYIO-
cA 23 aBrycra, NMoBbICUIMCL Ha 3 MITH Gappener 1 cocTaBm 362 MIH
Oappenent. AHaIMTVIKV »xe NPOrHO3MPOBaIM POCT NULLL Ha 0,2 MH 6ap-
penet. CHWxeHMe No 1ToramM AHd nokasany b OObIKHOBEHHbIE aK-
uvm TatHedpv — 1,3%, HOBATOK — 1,7%, «npedobl» bawnedtv — 0,2%.
OcTarnbHble AMATEHTbI CyMenu BbIATY B «3eMeHyto» 30Hy BCNemd 3a LeHa-
MU Ha HEDTb.

27 aBr 28 aBr

OVHaMVIKy Ha (POHE BBICOKMX LieH Ha
«4EPHOE 30M10TO». Tak/M 00pasomMm, Oy-
Maru PocHeddTv nopoporkanu Ha 2%,
CyprytHedoTerasa — Ha 0,8%. «[1pe-
bl TatHedpTM U CypryTHedbTerasa
NPOAEMOHCTPMPOBaNM NoabeM Ha 1%
1 2,2% COOTBETCTBEHHO.
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MINPOBbIE PbIHKIA
casepwIICs Y-

PEHHbIM POCTOM OCHOBHbIX MHOEKCOB. [1oNYMHOM NepemMeHbl HacTpoe-
HU NOCe TOro, Kak TOProBas Cecceus NpedslayLLero AH 3asepLumnach
CHWKEHMEM BCEX TPEX VHOEKCOB Ha dDOHE OnaceHMy MHBECTOPOB OT-
HOCUTENBHO MEXOyHaPOAHO-MONNTNHECKOM OOCTAHOBK MOXET BbICTY -
natb 3aseneHne npeauaeHta CLUA Bapak O6ama 0 ToMm, 4TO BMela-
TENbCTBO B MPAXKOAHCKYIO BOWHY He criaceT nonoykervie 8 Crpun, XoTa
OKOHHYaTENBHOMO PeLLIEHNS O Ha4ane BOEHHOWM onepauyiv B 3TOW CTpaHe
OH elLle He NpuHan. B vHTepebio PBS Obama Takke CooOLLW, YTO BO3-
MOXHbIN yaap no Crpinn AOMmKeH ObITb HEOOMNbLLMM MO MacLuTady, YTo-
Obl He paspyWNTsL GanaHc Mexay cunamm Acafa v NoBcTaHLamy. Ave-
PUKAHCKOE BMELLIATENBCTBO AOSMKHO NOCNATh CUPUMCKOMY NMPaBuTENb-
CTBY «[JOBOJTbHO MOLLHbBIV CHMHAT, YTO NyYLe Tak 6onbLe He Aenate». [10
TOram TOproeor ceccim naexc DJIA nossicuncs Ha 0,3%, Haexc S&P
500 nprbarmn 0,3% - 1o 1635 nyHkTa, MHaeke NASDAQ yuen B «mmoc»
Ha 0,4%. Ha doHe pocTa HeTAHbIX LIEH, KOTVPOBKI SHEPIETUHECKMX
KOMMaHWM MPOAEMOHCTPMPOBaM YBEPEHHBIM POCT. Tak, axumm Exxon
Mobil nogopoxanv Ha 2,3%,pbIHO4Has kanmTamaaums Chevion yBenm-
ynack Ha 2,5%. KoTvposkm MpomnssoamTens cMapTdpoHos BlackBerry
MOBbICKINCL Ha 2,7%, nocne coobliervs Wall Street Journal o Tom, 4TO
KOMMaHWs MaHvpyeT BbIoenVTs CBOV cepruc BlackBerry Messenger B
CaMOCTOATENBHYIO CTPYKTYPY. AMEPUKAHCK PUTEANED IOBEMVPHOM
NPOAYKUMM Zale OTYATaNCs O KBapTaibHbIX COMOCTaBMMBIX MPOAaXKax
ny4Le ox1MbaHnii, 1 ymMarn Zale nogckoumnm Ha 29,8%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

[aHHble Ha 27.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2168.15 89.80 0.00% 0.17% -0.93% 5.59%  -519% 3.85% 28.45%
Abcoumor — Jloxoablii* 0 0 P RUR 2273.27 136.74 0.00% -0.45% -0.72% -0.34% 1.48% 8.71% 27.58%
Abcomor — [lepenextiBa* 0 )i P RUR 1110.79 25.88 0.00% 1.14% -0.19% 3.11% -2.33% -0.61% 0.59%
Abcomor — TaxTika* 0 A P RUR 473.11 19.47 0.00% 0.91% -3.30% -4.29%  -26.70%  -30.65% -56.91%
bac i Kpaciix Boporax — 0 C P R 14016.00 1193 023%  057% 0.60% 026%  -283%  077%  -499%
VHuBEpCAIbHbIH
TasnpomGank — ArpeccuBHblii* 0 A P RUR 23376.25 3.99 0.00% 0.00% -0.16% 4.95% A77%  11.74% 27.19%
TasnpomGank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.05% -0.28%  0.66% 3.17% -23.97%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.20% 5.44%
ennt — Bamotupiii 0 A r usb 1024.52 114.53 0.70% 3.20% 13.01% 1351%  -3.54% 2.46% 19.49%
3enut — Beunble HEHHOCTH 0] T r RUR 57098.22 429.81 0.64% 1.71% 8.63% 7.76% -2.69% -0.22% 9.35%
3enur — JIoxo/Hbli (0] A P RUR 46621.13 541.17 -0.34% 0.68% -0.41% -3.65%  -11.54%  -11.26% -6.54%
3enut — Jloxozusiii |l 0 A P RUR 6492.53 260.85 -0.32% 0.70% 0.30% -363%  -11.74%  -11.77% -4.83%
et — OcHOBa KanmTana 0 A P RUR 2017.35 36.24 -1.68% -0.95% -1.19% -4.67%  -13.02%  -11.82% -5.74%
et — [lepenexTuBHblii 0 A P RUR 4912.43 72,51 -0.36% 0.63% -0.41% -3.75%  -10.10%  -8.39% 2.72%
et — Tuxas rasatb 0 0 P RUR 65385.08 98.64 -0.50% -0.22% 0.51% 0.30% 1.05% 7.38% 22.43%
Kpoce — Korcepsarubiii* 0 A P RUR 130687.62 37.87 0.00% 0.66% 0.47% 2.00% 2.86% 9.87% 16.87%
Kpoce — ChanarcupoanHbiii* 0 A P RUR 52121.65 2.06 0.00% 0.78% 0.85% 2.29% 1.22% 6.04% 7.23%
B _ LMk 0/ 0, 0, 10/ - 0/
Crasuckuii kpeant — CraBaHCKuif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 4.95% 0.90% 20.29%
i — -~ N o o 0, 0 0
Crastuckuii kpeaut — Xewk-hoH A P RUR 1012117 56.27 0.01% 2.64% 2.23% 7.02% 12.58% 20.37% 85.96%
Tar(onnbank — Dowz 301070i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 1.77% 8.73%  -17.52% -25.32% -21.34%
Tar(onnbank — Dozt poceuiickux o 5 5 o = ago
i 0 A P RUR 891.00 12.77 0.00% 0.00% 1.30% 4.92% 7.38% 10.47% 761%
Tardonnbank — Qo crabubHOTO o 5 o o o
Joxox® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.42% 1.72% 3.87% 10.249% 13.48%
TpaucKpemurbank — Marncrpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.92%
TpancKpenrbank — Apopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.76%
TpancKpemurbark — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 14.81%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.94%
Lenrp-unsect — epsbuii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.69%
DHeprotpancbank — SAnrapp -
0 A P RUR 72412 0.80 0.00% 2.78% 1.83% 10.18%  -15.62%
poceHiicke akii” -45.79% -49.69%
Oueprorpancdank — Autaps - o o o o o
HepropeCyRC" 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.62% 26.97% 56.30%
M2M Tlpaiiser bank —
P RUR 4892. Al .40% .55% 1.11% 2.95% .91%
COaaHCHPOBAHHBIi 0 ¢ v 89233 615 0.40% 0.55% - % 89 8.46% 8.88%
M2M Ilpaitser bark — CraduibHbiit 0 0 P RUR 15588.04 2.74 0.20% 0.49% 1.25% 3.75% 717% 14.02% 34.15%
M2M Tlpaiiser bank — Dppextuprpii O A P RUR 4718.31 1.68 2.67% 3.01% 1.80% 5.60% -3.26% 0.89° 13.65%
M2M Tlpaiiser Barik — 0 T I RUR 898209 2275 238%  122%  1005%  7.19%  -478% i
Merammyecknit -6.12%
M2M Ilpaiiser bank — Hnpeke +* 0 u P RUR 4091.46 0.17 0.00% 0.00% -4.98% -1.82%  -9.33% 462°
4. ‘o
Kpocc — Wnpectummonnsii* 0 C P RUR 111738.85 15.75 0.00% 0.78% 0.41% 2.07% 2.73% 9.94% 20.71%
[Hanxble ASUMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



