3HEPro

MWHBECTULUOHHAA rpynna

ByepawHee 3aKkpblTe amMepuKaHCKMX NAOWALOK B 3€/IeHOM 30He AaeT
BO3MOXHOCTb pOCCMVICKOMY PbIHKY NPOAEMOHCTPUPOBATb HE3HaYUTENbHbIN POCT B
Te4yeHune aHA, Oo4HaKo, B bankaiiwee BpemsA HeratuBHble HAaCTPOEHUA Ha d)OH,CI,OBbIX
nnowaagKkax oCtaHyTCcAa, n nob6asa HOBOCTb, KacCakoLwaaCAa OCHOBHbIX PUCK CLLEHAPUEB,

C6epbaHK

Yucran npubbinb CHepbarka no MCHO 3a | nr byaeT nsnunLHe oTbirpaHa MHBECTOPaMU. BepoaTHee Bcero, cerofHs /yylle pbiHKa
2013 r. cHuannack Ha 0,5% >>> cTp. 3 bynet ceba yyBCTBOBaTb HepTEra30BbIN CEKTOP.

Polymetal

Polymetal 3aBepwmn | nr 2013 r. c unctbim Pbl HOK AKL'IM ﬁ

y6bITKOM NPOTUB NPUBBIIN rOLOM paHee

>>>cTp. 3 e UHpekc MMBB 3a geHb
dapmcraHgapT o
YucTan npubbinb apmcraHgapta no MCHO 3a | 1370 B cpvep,y TOpPTM Ha  POCCMWCKOM  pblHKE
nr 2013 r. Bbipocna Ha 11% - ao 3,4 mapg, pyb. 1365 aKLMIN, HAYaBLLUNCb CUNbHbIM «F3NOM» BHU3,
>>>cTp. 3 3aBepwmnance 6e3 eguMHON AUHAMMKKM NpuU
fpynna JICP 1360 HE3HAYUTENbHbIX WM3MEHEHWUAX OCHOBHbIX
Yucran npubbinb Mpynnbl JICP no MCPO B | nr 1355 uHaekcos. MHaekc MMBB no utoram aHs
2013 r. Bblpocna B 4 pasa, 8o 1 mapg pyb. 1350 notepan 0,3%, 3aKpbIBWMKCb YYyTb HUXKe
>>>cTp. 3 g g v g v g vy otmerkm 1370 nyHktoB. WHpekc PTC
S 2 d 9985 9 % npoaeMOHCTPUPOBAA CUMBOIMYECKMIA POCT,

noaHAsLWMCL A0 yposHA 1304,5 nyHKTa.

>>> cTp. 2
KYPCbl BANNIOT MWUPOBbIE UHAOEKCbI
USD/Py6. 33,18 0,17% SKPRIIHE
EUR/PY6. 44,39 0,26% RTS 1304,45 0,01%
EUR/USD 133 04% MICEX 1369,98 -0,31%
4 4 Dow Jones 14824,51 0,33%
Nasdaq 3593,35 0,41%
FTSE 100 6430,06 -0,17%
DAX 8157,90 -1,03%
S&P500 1634,96 0,27%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
BT 3aKpbiTHE TOProB
3aKpbiTue 3akpbiTue
IMUTEHT (NoHaoH) (MMBB)
Brent, 3/6app. 116,6 1.97% BTE 0,045 0,56% 0,045 -0,13%
FTMKHopHuk 4336,6 -0,53% 4331 -1,19%
. ETTT T rasnpom 131,641 0,70% 132,29 0,40%
3aKpbiTHe Nykoiin 1964,244 0,85% 1959,1 0,55%
ANOMUHUIA, $/ToHHa 1815,3 1,21% PocHedTb 237,899 2,28% 238,88 1,97%
Meap, $/ToHHa 7264,5 -0,31% Poctenekom 107,779 -1,81% 108,65 -2,83%
Hukenb, $/ToHHa 14104,0 -1,73% Pycluapo 0,538 -0,25% 0,557 -0,57%
3on070, $/yHUMA 1419,5 0,02% C6epbaHk 88,756 -0,56% 89,39 -0,74%
CypryTtHér3 25,748 1,17% 25,92 0,80%

Mnatuna, $/yHums 1528 -1,16%




3HauyeHue U3meHeHne

NHaekc MMBB 1370 -0,31
NHaekc PTC 1304 0,01%
O61bem Topros MJIH. fonn.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

TyukoBckuii KCM
YnbsiHoBCKHi4 aBTOMOG. 3-1
MarapaHanepro, np.
Yens63HeprocbblT

TrK-2, np.
MaBnoBckuiiaBTo6YC
BnapumMmupckasn c6bIT. kKoMn.
Tam60BcKasi C6bIT. KOMN.
Hayka HMO
Y3MCH-MpodHacTmun
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B cpesy TOprM Ha POCCUIMCKOM PbIHKE aKLM, HAYaBLUMCb CUAbHBIM KI3NOM»
BHM3, 3aBEPLUMIUCL 6E3 eANHOM ANHAMUKN MPU HE3HAUUTENBHBIX UISMEHEHUAX
OCHOBHbIX MHAEKcoB. MHaekc MMBB no ntoram gHa notepan 0,3%, 3aKkpbIBLUKNCH
4yTb HUKe oTtmeTkn 1370 nyHkTOB. MHAeKkc PTC npoaemoHcTpuposan
CMMBO/IMYECKUI POCT, NOAHABLUNCL 40 YpoBHA 1304,5 nyHKTa.

Buepa eBponeickue GboHAOBbIE UHAEKCHI NPOAONKUAN CHUNKEHME Ha POHe
pacTyLMx ONaceHnit OTHOCUTENbHO Havaa BOEHHOM onepaumn B Cupuu. Tak,
Hanpumep, Npembep-MmMHUCTP BennkobputaHuum Ossua KamepoH coobumn,
YTO BAACTM CTPaHbl MOAFOTOBUAM MPOEKT pe3ontoumm no Cupun, KOTOpPbIN
cobupatotca npeacTtaBuTb Ha paccmotpeHue Cb OOH B 6auskailee Bpems.
MpoeKT pesonwouMn npegycmaTpmsaeT MNPUMEHeHWe Cunbl ANA  3aWuThbl
MUPHOrO HaceNeHUa CTPaHbl OT XMMUYECKUX aTaK. OAHAKO MONOXKUTeNbHOe
B/IMAHME HA PbIHOK OKa3ano 3assneHue rnasbl baHka AHranu Mapka KapHu,
COMNMacHO KOTOPOMY LeHTPOBaHK roTOB K CMAMYEHUIO AEeHEXHO-KPeaUTHOM
NoOSIMTUKM B C/y4ae, eCan NOBbIWAOLWMIACA YPOBEHb PbIHOYHbIX MPOLEHTHbIX
CTaBOK YXYALUT TEMMbl BOCCTAHOBNEHUA S9KOHOMMUKM CTPAHbI.

Toprun Ha Yonn CTpuT 3aBepLunancb pocTom Beaywmx nHaekcos Ha 0,3-0,4%.
AMEpPUKaHCKMI PbIHOK OTbIrPan He3HAYUTE/IbHYO NepenpoaaHHOCTb, KOTOpan
HaKonwuaacb 3a nocnegHue 23 TOProBbIX CECCMU, HA KOTOPbIX NpeBannpoBan
HUCXOAALWMIA TpeHA. Kpome Toro, NoAaAep KKy PbIHKY OKa3aan BbICOKME LieHbl
Ha HedTAHble KOTUPOBKW. TaK, HanNpumep, UeHa akumin HedpTeaobbiBaOLWLNX
KomnaHui Exxon Mobil Corp. n Chevron Corp. Bbipocna B cpesy Ha 2,3% u 2,5%
COOTBETCTBEHHO.

B yersepr yTpom ¢oHAO0Bble MHAEKCbI A3MATCKO-TMXOOKEAHCKOro pervmoHa
TOPrytOTCA B 3€/1€HOM 30HE.

HedTb mapku Brent Topryetca B paitoHe $115,8, Tepsasa 0,7%. ®bioyepcHbIit
KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1632,1 nyHKTa.

CobbITMA Ha ceroaHsn:

ePycluapo: nybankaumsa otyetHoctn no MC®O 3a | nr. 2013 r.
eEvraz: nybankauma otyetHoctn no MCPO 3a | nr. 2013 1.
eHopHUKenb: nybankauma otyetHoct no MCPO 3a | nr. 2013 1.
ePocceTn: nybanKkaums otyetHoctn no MCOO 3a | nr. 2013 r.
*/AHTEP PAO E3C: nybaunKkauus otyetHoctn no MCHO 3a | nr. 2013 1.
©11:55 lepmaHua: ypoBeHb 6e3paboTuLbl B aBrycte

¢16:00 lepmaHua: MHAEKC NOTPEBUTENbCKMX LEH B aBrycre

©16:30 CLUA: KOnnuecTBO NepBUYHbLIX o0bpalleHMin 3a nocobusmu no
6espaboTuue

¢16:30 CLLA: BBIN nepecmoTpeHHbIl 3a |l KB. B

UctouHuK: UK SHeprokanutan



CBEPBAHK

POLYMETAL

rPYNNA NCP

®APMCTAHOAPT

YUCTAA NPUBbIJZIb CBEPBAHKA NO MC®O 3A I NI 2013 T.
CHU3UNACDH HA 0,5%

Yucran npubbinb CoepbaHka no MCPO 3a | nr. 2013 r. cHM3Mnacb Ha 0,5% u
coctaBuna 174,5 mnpa. py6. oTHOCUTENBHO aHANIOrMYHOTO NEPUOAA FOLOM
paHee. YUCTbIM NPOLEHTHbIN AOXOA 33 OTYETHbIM NEepUoL YBEAUYUACA HA
25,2% u cocTtasun 405,9 mnpg, py6. Nckntouas adpdekT nokynku DenizBank B
[l kB. 2012 r., pOCT YMCTOrO NpOLLEHTHOrO goxoaa CbepbaHka coctasun 16,4%.
MpoueHTHaa mapxKa 3a 6 mec. 2013 r. coctaBuna 5,8%, cokpalleHue no cpas-
HeHuto c 3a | nr. 2012 r cocTtasmno 20 6a3UCHbIX NYHKTOB.

3a OTYeTHbIN Nepuog, KpeauTHbIN nopThensb GaHKa A0 BblYeTa Pe3epBOB Bbl-
poc Ha 6% - 8o 11,1 TpaH py6. Mpu 3TOM KOPNOPaATUBHbBIN KPeagUTHbIN NOPT-
denb, ysenuumnca 4,2% - go 8,6 mnpa py6. No CPaBHEHUIO C HAaYaIOM roaa.
PO3HWYHbIV KpeauTHbI nopTdens Bbipoc 10,9% - Ao 3,1 TpaH py6. m

POLYMETAL 3ABEPWUUMA I NT 2013 T. CYHUCTbIM YBbITKOM
NPOTUB NPUBbINTN TOAOM PAHEE

YucTbil ybbiToK Polymetal B | nr. 2013 r. coctaBmn $255 MAH NPOTMB Npu-
6biam B I nr. 2012 r. B pasmepe $157 MAaH. BbipyyKa 3a OTYETHbIN nepuog,
CHM3MNacb Ha 6% A0 $721 MAH N0 CPaBHEHMIO C aHAIOMMYHbIM MoKa3aTenem
rogom paHee. CKOPpEKTUPOBaHHbIN nokasaTens EBITDA coctasun $239 MiH,
CHM3MBLUKUCH 33 6 mec. 2013 r. Ha 38%.

Y6bITOK KomnaHum no utoram | nr. 2013 r. BbI3BaH HEAEHEXKHbIMU CMIUCAHUSA-
MW, 06YCNOBAEHHBIMU NAZEHMEM LLEH Ha 30/10TO U cepebpo U COCTaBUBLLMMM
$305 msH. MponsBoacTBO 3010TOro 3KkBMBaneHTa 8 | nr. 2013 r. coctaBuio
559 TbIC. YHU,, uTO Ha 11% BbilWwe aHANOMMYHOrO pe3ynbTaTa NPOLUIOro roaa. |

YUCTAA NPUBbIZIb PAPMCTAHAAPTA NO MCPO 3A I NT
2013 T. BbIPOC/1A HA 11% - A0 3,4 M/1PA PY6.

Yucran npubbinb GapmcrtaHaapta no MCHO 3a | nr 2013 r. Bbipocia Ha 11% m
pocturna 3 416 mnH py6. KoHconnamMposaHHas BbipyYKa KOMNaHUW A0CTUINA
16 435 mnH py6., 4To Ha 2% Bblle aHAIOMMYHOTO NOKasaTensa rof4om paHee. B
MokasaTtenb EBITDA 3a oT4eTHbIV Nepuog Bbipoc Ha 9% 1 coctasun 4 493 mnH

py6.m

YUCTAA NPUBbIJIb TPYMNMNblI ICP NO MC®O B I NI 2013 T.
BbIPOC/1A B 4 PA3A, A0 1 M/Z1PA, PYB.

Yucrana npmbbinb Mpynnel /ICP no MCPO B | nr 2013 r OTHOCUTENbHO aHano-
rMYHOro Nepmoga NPoLwnoro roga soipocna B8 3,89 pasa un cocrasuna 999,8
MJIH py6. Bbipy4yKa KOMMNaHWM B OTYETHOM Nepuoae Bbipocaa Ha 21% u cocTa-
Buna 27 508 mnH py6. Mokasatens EBITDA 3a 6 mec. 2013 r. Bbipoc Ha 13% u
coctasun 5 280 msH py6. m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

[ara lNMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHUe
29-Aug 11:55 Be3spaboTunua lepmaHua 6,80%
29-Aug 16:00 nnu, lepmanHua 0,50%
29-Aug 16:30 BBI Il KB. nepecmoTp. CLLA 2,20% 1,70%
29-Aug TrK-1: otyer MC®O | nr. 2013 PO
29-Aug Enraz: : otyer MC®O | nr. 2013 P®
29-Aug CesepcTanb: ot4eT MCPO | nr. 2013 P®
29-Aug E.OH Poccusa: otuer MCPO | nr. 2013 P®
29-Aug OrlK-2: otyer MC®O | nr. 2013 P®
30-Aug 13:00 NHAEKC S3KOHOMUYECKUX OXKMUAAHNIN EC 92,5
30-Aug 13:00 mnnuy, EC 1,60%
30-Aug 13:00 be3paboTuua EC 12,10%
30-Aug 16:30 JinuHbie aoxoap! / pacxoabl CLUA 0,10%

1-Sep 5:00 JlenoBan akTUBHOCTb B NPOMbILUNEHHOCTU Kuran 50,3

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Iﬂg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



