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Tpu noka3sarena Ha cerogHA: BB lepmaHuu, notpeburtenbckoe
aosepue B EBpo3oHe 1 npogaxu Xunba 8 CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

BarkHble Ny6anKaumm, 3an1aHMPOBAHHYHO HA 3Ty HeAeNto, OCTaNCh N03aau. B nATHULY BCe oTyeTbl byayT
HOCUTb BTOPOCTEMEHHbI XapaKTep, HO MOTYT NPO/IUTb AONONHUTENbHbIA CBET Ha NEPCNEKTUBDI
BOCCTAaHOB/IEHMA 3KOHOMUKM EBpoOnbl. HeoXKMAaHHbIe HOBOCTM NPULLAN C 3acefaHns npeacTasuTene
LeHTpanbHbix 6aHKOB B [KeKCOH-X0y/1e, KOTOPOE HAYaNoCh B YeTBEPT. YUNTbIBAs OTCYTCTBME HA 3acesaHum
pykosoauTtenei baHka AHrinun, PeagepanbHoi pesepBHOMN cnuctembl U EBponelickoro ueHTpaabHoro 6aHka,
KaKMX-MBO cTpaTernyeckunx 3asBaeHnn No UToram BCTpeYn He oxngaetca. FeHepasibHbI ANPEKTOP
AenapTtameHTa uccnegosaHuin ELLE dpaHk Cmetc (Frank Smets) BbiCTynuUT ceroHA ¢ AOKAaA0M O
BO3MOXHOCTAX M MHCTPYMEHTAX AEHEXHO-KPEAMUTHON NOAUTUKN NPU HYNEBbIX MPOLEHTHbIX CTaBKaXx.
3acepaHue 3aBepLlumnTca B cyb60Ty. Ha 3acesaHmm B npowsiom rogy 6bii1a noctaBieHa nog Bonpoc

3 HEKTUBHOCTb NONUTUKM KOJIMYECTBEHHOTO CMAIYEHUA, U UMEHHO TorAa 6b1710 NOI0XKEHO Hayano TeKYLLEN
TeHAEHUMW K nepexoay Ha NOAUTUKY, B BoNbLLIEN CTENEHN OCHOBAHHYO Ha byaywmx nporHosax. Kpome Toro,
cerogHa B 11:30 GMT BbingeT oTtyeT o BB BennkobputaHMm 3a BTOpOI KBapTan (BTopasa peaakums).
MNepBoOHa4YaNbHaA OLEHKA CTafa NPUATHON HEOXKUAAHHOCTbLIO, NO3TOMY ByAem HaAeATbCA, YTO CYLLECTBEHHbIM
06pa3om oHa He U3MEHUTCS.

OKOHYaTe/IbHAsg OLEeHKa BaJIOBOro BHYTPEHHEro Nnpou3BoAcTea B fepmaHum 3a BTopoi KBapTtan (06:00
GMT): OxknaaeTcs, YTo Noc/e HEM3MEHHOTO 3HaYEHUA B NEPBOM KBapTasie BO BTOPOM KBapTase BaNoBoe
BHYTPEHHee NpPon3BOACTBO BbIPOCa0 Ha 0,7% B KBapTa/ibHOM McUUCIEHUN. Takum 06pas3om, cornacHo
cpeaHemy NporHosy, nepBan oueHKa, onybankoBaHHaA 14 aBrycta, He U3MeHUTcA. Ho, UTo ropasfo BaxkHee,
YYaCTHWMKM pbiHKa ByayT aHaAn3MpoBaTb COCTaBAAIOLLME KOMMNOHEHTbI MHAEKCA, YTOObI MOHATb, YTO ABUNKET
POCTOM — OTEYECTBEHHbIM NN MHOCTPAHHLIM CNpoC.

MprMHMMan BO BHMMaHMe TOT GaKT, YTO MHAEKCHI MeHeAXepoB Mo 3akynkam ana Kutaa, CLUA 1 FepmaHum B
TpeTbeM KBapTasie MOKa3blBalOT AOCTOMHbIE 3HAUYEeHMA, a 40 BbIGOPOB B [epmMaHMM OCTaNOCh BCErO YeTbipe
HeAenu, AeNUCTBYIOLWMIA Ha CeroAHA NPOrHo3 yMepeHHOro pocTa SKOHOMMKKN FepMaHnM He NOMeHAeTCA U3-3a
He3HauuTeIbHOM KOPPEKTMPOBKM 3HAYeHWNI. Ha cneaylouelt Hegene mMbl y3Haem camble nocnegHue
pesynbTaTbl MHAEKCOB IFO, KoTopble, NoXanyi, 6oaee NofesHbl NPU OLLEHKE UCTOYHUKOB POCTa U ero
NPOAO/IKMUTENbHOCTU. [JaHHble byayT onyb6anKoBaHbl Ha caliTe destatis.de.



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-gdp-2nd-estimate-2244710
http://www.tradingfloor.com/posts/de-gdp-detailed-breakdown-2243982
http://www.tradingfloor.com/posts/de-gdp-detailed-breakdown-2243982
https://www.destatis.de/EN/FactsFigures/NationalEconomyEnvironment/NationalAccounts/NationalAccounts.html
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WUcTouHMK: Saxo Bank

MpeaBapuTenbHanA OUEHKA YPOBHA NOTpebutenbckoro gosepus B EBpo3oHe 3a asrycr (14:00 GMT):
OXungaetcs, 4To NoTpebuTeNbCcKoe AoBepue NOBbICUAOCL A0 YPOBHA -16,5 no cpasHeHuto ¢ -17,4 B utone.
[JaHHbIN MHAMKATOP, COCTaBNEHHbIM NO pe3ynbTaTam onpoca 2300 noTpebuteneli B EBpo3oHe,
LEeMOHCTPUpPYET POCT C Havyana roga, v eLLe ogMH MecAL, yAy4LleHNA TONIbKO NOATBEPANT ONTUMUCTUYHYIO
TEOPUIO O TOM, YTO IKOHOMMKa BOCCTAaHAB/IMBAETCA, O YEM CBUAETENbCTBOBAAM ONyb/IMKOBaHHble BYEpa
WHAEKCbl MEHEKEPOB MO 3aKyNKam. TaKXKe PeKOMeHAYI0 03HAaKOMMUTLCA C OTIMYHBIM oT4eTomM Maca Kodoaa
Mo UIJIbCKUM pe3yabTatam. 1A nonyyveHus ewwe 6onee nogpobHon MHGOPMaLMM CM. NOJIHbIN OTYET
EBponeiickoit Kommnccum.



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/eu-fcci-flash-consumer-confidence-indicator-2243976
http://www.tradingfloor.com/posts/markit-pmis-signal-european-recovery-726924943
http://www.tradingfloor.com/posts/euro-area-businesses-upbeat-economy-59627692
http://ec.europa.eu/economy_finance/db_indicators/surveys/documents/2013/esi_2013_07_en.pdf
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Euro area Economic Confidence & Consumer Confidence
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WUcTouHMK: Saxo Bank

Npopaxu Ha pbiHKe NepBrUYHOro unba CLLA 3a uionb (14:00 GMT): CpeaHuit NporHos npeagycmaTtpuBaeT
He3HaunTeNbHOEe NaZeHne Npogax XKunba oo 490 000 eAnHUL, B rO40BOM BbIPaXKeHUU NO CPABHEHUIO C
WIOHBbCKMM pe3dynbTatom 497 000. HecmoTpA Ha To, YTO pa3oBoe NajeHUe eaBa M NSMEHUT TEHAEHUMIO K
pocTy, KOTopasA Havanacb B 2011 rogy, OHO BCE e MOXKET NOCAYKUTb NOBOAOM 419 Pa3roBOPOB O TOM, YTO
POCT NPOLEHTHbIX CTAaBOK HEFAaTUBHO CKA3bIBAETCA HA KUIULWHOM pbiHKe. COrnacHO NPOTOKOAY 3acefaHuns
PepnepanbHOro KOMUTETA MO ONEpPaLLUAM Ha OTKPbITOM pbiHKe, NpeacTasmutenn ®PC OTKPbLITO He BblparKaloT
06€eCrnoKOeHHOCTb NO NOBOAY NOCNeACTBUI bonee BbICOKMX CTaBOK A/ PbIHKA KUbA, HO Ha TOT MOMEHT
CTaBKM ObININ CYLLECTBEHHO HUXKE.



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-new-residential-sales-2244000
http://www.tradingfloor.com/posts/macro-digest-fed-mins-underpin-tapering-swerve-high-yields-fear-1563839137
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U.S. New Home Sales
{Mew One Family Houses Sold, Thousands, Monthly, Seasonally Adjusted Annual Rate, 2000-01 to 2013-07)
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KoHTtakTbl gna CMU

Grayling Public Relations
AHacTacua Enaesa

+7 (495) 788-67-84
anastasia.elaeva@grayling.com

MHdpopmauumsa o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPoB B MUpEe, UMEOLMNIN nnLeH3nto EBponelickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAbHBIM KAMEHTaM BO3MOXKHOCTU OHIANH-TPERANHIa Ha
MMPOBbIX PUHAHCOBLIX PbIHKAX BaMtOTHbIMKU Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHpgamn (ETF), akumamu, dbloyepcamu, ONUMOHAMM U APYTMMU  AepuBaTMBaMM C MOMOLLBIO Tpex
cneumMannsnpoBaHHbIX nnatpopm: SaxoTrader, SaxoWebTrader wn SaxoMobileTrader (B Tom uucne
npunoxeHus gnsa iPhone, iPad u Android). MaaTdopmbl 4OCTYNHbI Ha 6onee Yyem 20 A3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnayru v napTHepcKue Nporpammol g8 MHCTUTYLLMOHANbHbIX KAMEHTOB.

LLitab-kBapTnpa Saxo Bank B KoneHrareHe; npeactaBUTENbCTBA OTKPbITbI B Poccuu, eBponenckux cTpaHax,
A3uu, bankHem BocToke, JlTaTUHCKON AMmepuKe 1 ABCTpanuu.


http://ru.saxobank.com/
mailto:anastasia.elaeva@grayling.com

