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POCCUNCKA PEIHOK

YTPEHHM 0030P

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1303.85 1633.60 109.496 13416.55 1376.6
8,51% HMTMN
-0.44% -0.18% -0.29% -0.29% -0.05% 1,74% Hosarak
1,65% TG
1,47% Pocren
B OXMOAHNIN O TKPbITINA 3 KK
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 1,42% Pacnaackas
PYIOT OTPULIATESBHYIO AMHAMMKY. AMEPUKEHCKUIA PbIHOK CHM3MICS B Npenenax 0,4%-0,7%.
B Asuv Tarkke HabniogaeTcs nangeHne Ha 0,4%-0,7%. Dbiouepc Ha S&P yTpoM TopryeTes ¢ -1,44% Martwr
MOHWKeHEM Ha 0,2%. HeddTb K OTKPLITUIO TOPTOB Ha POCCUIMCKOM GDOHOOBOM PbIHKE Te- 1.83% BTE
pseT 0,3%. B TexyLLei cuTyalmm Ml nosiaraem, HTo POCCUMCKUM PBIHOK Ha OTKPBITUM MO~ '
TepseT B npenenax 1%. MNoanepxka no ViHaexkcy MMBE HaxoauTses Ha yposHe 1365 1 1355 2,01% Aspocpnor

MyHKTOB. BrnaHme Ha xOf TOPros OyayT OKasbiBaThb YMCO MEPBUYHBLIX OOpaLLEHNM 3a Mo-
cobviem no 6e3paboTuLie 3a M1HYBLLYIO Hepento B CLLIA, a Tarke BeiCcTynneHns massl GPH

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Hannaca Pryapa ®uilep.

LBVIXYLLE PAKTOPB

Poct MapeHune

- Obtovepc Ha S&P B MyHyCe
- CHWKEHVE MMPOBbIX MHOEKCOB

B npeapBepun ny6nukauuviigs

byeTHocTM Mo MCPO 3a nepsoe nony-
rogve 2013 roga OOHOBUMVE CBOVI Mi-
HUMyM ¢ MapTa 2009 rofa axkumm Pac-
nafckon. bymary kommanm no rTo-
ram TOProBOW ceccum 21 aBrycta CHA-
3nnnee Ha 1,4%.

- ®btovepc Ha PTC B MyHyce
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POCCWA
casepwIn TOprosyo

CECCUI0 HEOOMbLLUMM CHYDKEHVEM. B TeueHnn OHA MHOEKChl HEOAHOKPAT -
HO MEHANV HanpasneHne ABWKEHNs. VITaK, HeraTmeHbIM (DakTopoM s
OTEYECTBEHHbIX MMOWAA0K BbICTYNa HOBOCTb O TOM, YTO MMHSKOHOM-
Pa3BUTUA MOXKET MOHM3UTL NMPOrHo3 pocTa BBl Poccum Ha 2013 rof.
B T0 »xe Bpewms, oxmaaHme nyénmkaumn «muHytoks OPC CLUA peprka-
MO Y4aCTHVIKOB TOPIOB B HAMPSPKEHWM 1 BHOCWINO HEOMPEAENEHHOCTb B
psA0b! MHBECTOPOB. [0 KOHEL TOProB BN AaHHbIE MO NMPOLaXkam A0~
MoB B CLUA, KOTOpble OKasanmcb fyulle KOHCEHCYC-MPOrHo3a, CUbHee
OXKUOGHNM COKPATUMNCh W 3anachl HECDTH B LuTaTax. BCE aTo MO3BOMMNO
NOKyNaTensaM OTbIrPaTh HYaCTb AHEBHbIX MOTEPL. 3anackl HEPTW COKPaTY-
Mk Ha 1,4 MnH 6appene MPOoTKB 1 MITH, OOHAKO NOABNIUCH COOOLLIEHNS
O CKOPOM BO30OHOBNEHNV PabOThl TEPMUHANOB B J IBUM, a Takke c1tya-
U B8 ErvinTe Heckonsko noyTuxia. 1o utoram ceccum pyonessii MHOEKC
MMBE onyctunca Ha 0,1% 1 cocTasmn 1376,6 nyHkTa. Elle ogHuM Hera-
TVBHBIM MOMEHTOM MOCTy)KWa Npobrema ¢ NPOEKTOM MO MPMBIEYEHNIO
MHOCTPaHHbIX MHBECTOPOB B POCCUIO “epes MexKayHapoaHsle AenosuTa-
pun Euroclear n Clearstream. CerofHst nosisunach MHdoopMauyisi O TOM,
YTO 3TV OPraHM3aLv MOryT He Ha4aTb PadoTy C POCCUMCKMMM aKTMBa-
MU B Hadane 2014 roga, T.K. NoKa He ObI MPUHATLI HEOOXOAMMbIE 13Me-
HEHVA B CUCTEME HANOro0ONOXeHNs LUeHHbIX Bymar B PD. Xyxe pblHka B
cpeny BbImafaenv OymMarv 6aHKOBCKOrO CEKTOPa B MpeaaBepumn nyonmka-
um npotokona FOMC. Akumn Coepbarka ynamm Ha 1,3%, a BTb cHmaun-
nmeb Ha 1,9%.
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MINPOBBIE PbIHKI
CoHALIpOBaN © Y-

DEHHBIM CHYKEHVIEM OCHOBHBIX MHOEKCOB. [10e0bnafaHmio MeaBexsmx
HaCTPOEHN CNOCOOCTBORANO BOCIPUATIE MHBECTOPaMM OMyOIMKOBaH-
HOro NPOTOKOMa nocneaHero 3acenanyist OPC. YneHbl komuTeTa No OT-
KPBITbIM PhIHKaM BbIpa3uiv CBOe Corflacue ¢ HamepeHuammn bepHaHke
HavaTb ypesaH1e NporpamMmbl 3aKyrnkin akTVBOB «MO3AHEE B OTOM FOfy»,
€CINM COCTOSHWE IKOHOMVIKV HALMEXKaLLM 00Pa30oM YITyyLLATCA. [104TH
BCe akoHOMMCTbI FOMC Ha 3acenaHim 30-31 nions Cornacunmes C TeMm,
YTO M3MEHeHVs B 0ObemMax NPYIoOpETEHVS akTVBOB NOKa eLLe HeyMeCT-
Hbl, V1 ML HEKOTOPbIE OTMETUI, YTO «CKOPO HACTaHET BPEMs» 3aMef-
nmTb QE. bepHaHke 1 paHslue He pa3 oTMevan, YTo ypesaHne 00bemMoB
QE HayHeTCs Npy CTabUIbHOM YyHLLIEHWM CUTYaLMM Ha PhIHKE Tpyada, a
MOKa OCHOBHbIM MOKa3aTEeNAM [aNeKoBaTo [0 LeneBbiX yooBHen. OaHa-
KO PbIHOK Ha 8TOT pas oTpearposan ocTpo Ha sasenerns PPC 1 CLLA
1 MO UTOram TOproeow ceccrm Dow Jones Industrial Average noHmsmn-
¢ Ha 0,7%, VIHOEKC WMPOKOro peiHka Standard & Poor's 500 ymeHbLUn-
cs Ha 0,6% 00 oTMeTKM 1642,8 NyHKTa, a MHAEKC BoICOKOTEXHOMOMHYHbIX
oTpacnei Nasdag Composite yiien 8 MuHyc Ha 0,4%.

Kpynrenwmi B CLUA puTerinep ToBapos ans odhvica Staples obsanmn-
Cs1 Ha 15,3% nocne TOoro, kak OTYMTanCs O NPOMaXkax 3a KeapTan cnabee
OXKMAAHN 1 MIOHW3WTT CBOVI MPOMHO3b6! MO MPVOLINV. AMEPUKaHCKM MO~
CTaBLLMK MPOAYKTOB MiTanvis J.M. Smucker coobLuyr 0 pocTe KBapTass-
HOW NPYOLINM Ha 14%. Bymari KoMnaHm 0oHako CHM3MIMCL Ha 1,2%.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 20.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2171.79 89.96 -0.31% -0.78% -1.03% 840%  -4.28% 6.41% 28.16%
Abcomor — JloxoaHbli (0] 0 P RUR 2283.45 146.18 -0.19% -0.46% -0.25% -0.66% 1.79% 9.44% 28.16%
Abcomor — [lepenexTupa 0 )i P RUR 1098.30 29.26 -0.31% -0.18% -2.57% 2.51% -5.41% -2.43% -2.64%
Atcomor — TakTuka 0 A P RUR 468.86 19.64 0.22% -1.01% -4.04% 1.72%  -3017%  -29.50% -58.50%
bae sa Kpaci Boporan — 0 C P RUIR 1393688 11.87 007%  092%  -131%  090%  29%%  -1.33%  -621%
VHuBEpCAIbHbIH
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% -1.51% 2.90% -3.73%  15.07% 26.82%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.44% 0.97%  -053%  -3.00% -23.56%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.87% 5.76%
ennt — Bamorupiii* 0 A r usb 913.25 112.68 0.00% -1.15% 6.06% 1.21% -8.62%  -9.42% 6.26%
3enut — Beunble neHHocTH” 0] T r RUR 56137.66 422.58 0.00% 1.28% 6.44% 5.99% -5.92% 2.22% 12.27%
3enur — JloxoHbli* (0] A P RUR 46305.43 538.63 0.00% -0.55% -2.72% 5.54%  -1539%  -11.17% -9.23%
3enut — Jloxoausii |I* 0 A p RUR 6447.62 259.05 0.00% 0.13% 0.09% -558%  -15.52%  -11.77% -6.43%
3enut — OcHoBa KarmTana* 0 A P RUR 2036.72 36.70 0.00% -1.21% -2.51% 6.53%  -15.01% -10.21% -3.41%
et — [lepenexTuBHblii* 0 A P RUR 4881.89 72.09 0.00% -0.54% -0.62% 5.64%  -1457%  -8.27% 0.63%
et — Tuxas rasatp* 0 0 P RUR 65529.73 98.90 0.00% -0.22% 0.12% 0.15%  0.40% 7.99% 23.05%
Kpoce — KorcepsarupHbiii* 0 A P RUR 129836.85 37.62 0.00% -0.36% -0.74% 0.46% 1.58% 9.77% 20.97%
Kpoce — CBanarcuposaHbiii* 0 A P RUR 51718.28 2.05 0.00% -0.56% 0.71% 0.36% -0.55% 6.00% 10.98%
Crasnckuii kpeant — CraBaHCKuif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -6.19% 2.05% 18.79%
i — ~ o 0, R o o 0
Crapscknit Kpeant — Xek-(oH A P RUR 9860.62 54.73 0.54% 2.18% 1.19% 349%  12.24% 17.92% 82.91%
Tar(onnbank — Doz 301070i" P RUR 1016.88 3.06 0.00% 0.00% -1.12% -4.82%  -17.57% -27.76% -20.17%
Taronnbank — Doz poccuiickux o o 0489 o 4749
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.48% 5.08% 8.74% 9.88% 6.80%
Tardonnbank — Qonz crabubHOrO o o o o o
Jorord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.76% 1.90% 4.13% 1049% 11.70%
TparcKpemurbank — Marncrpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.96°
TpancKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.34%
TpancKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.16%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.62%
Lenrp-unsect — [epsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.38%
Dueprotparcoank — Turaps - 1100 & 009, 5000 o i o
pocerice ki 0 A P RUR 704.50 0.78 1.10% 5.20% 2.00% 2.83% 27.40% 46.70% 5151%
Oueprorpancoank — Antaps - o 5 o o o
JHepropRCypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 28.66% 53.96%
M2M Tlpaiiser bank —
0 C P RUR 4865. A1 .00% -0.22% .56% 2.53% .12%
COanaHcHpOBaHHbII* U 865.80 6 000 0 0.56°% 5 8 8.35% 9.02%
M2M Ilpaiiser bark — Cra0ubHbiit 0 0 P RUR 15512.43 2.72 0.00% 0.23% 2.61% 3.55% 6.87% 13.67% 33.49%
M2M Ilpaiiser bank —
A P RUR 4580.4. 1. .00 -0.999 -2.409 2.399 -7.889%
e 0 Ul 580.43 63 0.00% 0.99% 0% 39% 88% 457% 15.09%
M2M Hpeiivr Ear — O T T RUR 887364 2247 000%  403%  926%  470%  -5.0%% ,
Meranmyecknii™ -2.98%
M2M Ilpaiiser bark — HHaexc +* 0 i1 P RUR 4091.46 0.17 0.00% -6.16% -6.05% 1.79%  -11.12% 2.94%,
-C. ‘o
Kpoce — MnpecTuumonHsi* 0 P RUR 110876.52 15.62 0.00% -0.48% -1.02% 0.22% 117% 9.83% 21.41%
[Hanxble ASUMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



