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POCCUNCKA PBIHOK

VTPEHHNM

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBbB AKUMM NyuLIe/XyXKe pbIHKa*
1314.65 1648.90 109.73 13416.55 1377.28 3.25% HMTT
,£970
baHe

0.13% -0.10% -0.38% 0.15% -0.36% 2.65% et

1,80% BCMMO-ABMCMA

1,71% Hosarak
B OXKMOAHNIN OTKPBITIAA 212% Meser
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 217% HIIMK
PYIOT pazHOHaNPaBNEHHYO AMHAMMKY. Ha aMEPUKaHCKMX 1 a3uaTCKix OHA0BbIX MAOLLA- 2 17% ork2
Kax OHO3HAYHOW KapTWHbI He HabnoaaeTcs. Potodepc Ha S&P yTpoMm TepseT 0,1%. HedhTb ol .
K OTKDBITUIO TOPIrOB Ha POCCUMCKOM GDOHOOBOM PhIHKE CHY KaeTCca Ha 0,4%. B TexyLuen cu- -2,54% Ypankanwit
Tyauum Mbl Monaraem, YTo POCCUNCKUIA PIHOK Ha OTKPLITUM noTepseT 0,5%. [Noanepxka 263 ocArpo

-2,63%

ns nHoexkca MMBB HaxoamTbes Ha yposHe 1355 NyHKTOB. CeroaHs BNYsiHME Ha X0 TOProB
OyayT OKa3bIBaTh MIOMECKasA AMHaMMKa NPOAaXK AOMOB Ha BTOPMYHOM peiHke B CLLIA, oT4eT

MUHVCTEPCTBA SHEPIETUKM, MPOTOKONbI 3acedanss PPC.

LBVPKYLLINE DAKTOPH

PocTt
- ®btovepc Ha PTC B nimtoce
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20 aBrycta poccuickuini hoHAO0BbIN pbIHOKERIEUIINeEHNCE
Hvie. OTCYTCTBME 3HAYMMBIX MO3VTVIBHBIX HOBOCTEW 1 CHYKAIOLLIMECS LIEHDI
Ha HeddTb MOCMOCO6CTBOBaIM MafeHnio nHaekca MMBE Ha 0,4% - no
YPOBHA 1377,3 MyHKTOB. HeTAHbIE LigHbl BO BTOPHWIK LMV BHI3, MOTEPSB
aKTyanbHbIMV Ha MPOLUNON Heflene doyHaaMeHTalbHble ApariBepbl BOCXO-
OALLErO OBVIKEHUS. V13 OnkarLMX 3HaYMMbIX ONA PbIHKA COOBITUM MOXHO

OTMETUTL eXeHeleNbHbIe AaHHbIE O AVHAMMKE 3anacoB OT AMEPUKAHCKO-
FO UHCTUTYTa HedpT 1 MuHncTepcTBa sHepreTukm CLUA, KoTopble MoryT
MoOKa3aThb COKpPALLEHME 3amacoB «4epHOro 3010Ta» Ha 1,3 MnH Gappenen
1, TaKM 0OPasoM, OKasaTb MOAAEPKKY KOTVPOBKAM.

B poccuicKoM KOprnopaTvBHOM CEKTope Habmoaancs No3nTye. Komna-
Hvs OFK-2 ony6rkoBana oT4YETHOCTL B cooTRETCTRUN ¢ MCDO 3a nep-
Boe nonyroave 2013 ropa. PuHaHCOBLIE Pe3yNbTaThl 3a KBapTarl OKaza-
NMChb NyYLLe OXxMOaHVA. KpoMe Toro, cTano U3BECTHO, YTO KOMMaHVIsi MO~
YKET BEPHYTHCA K MPAKTUKE BbINNaThl AMBUAEHAOB 1 HANPaBdTh Ha Bbl-
nnaty aMB1aennos OT 5 A0 35% OT YMCTOV MpUbbIM. AKUMM KOMMaHWn
O[IHAKO MO UTOram TOProBOV Cecchm NoTepsn 2,5%.

Eule ogHOM MHTEPECHOM HOBOCTHIO CTano COOOLLEHVE 00 yTBEpPKOEe-
HVWM MPaBUTENBCTBOM MflaHa Mo CTPOUTENBCTBY ra3onpoBofa «Amran»
13 IMano-HeHeukoro aBTOHOMHOIO Okpyra K rpaHuue ¢ Kutaem. OgHa-
KO MOKa He PeLLeH BOMPOC LieHb!. BEpodTHEE BCEro, He UCTbITIBAIOLLIA
nedonumTa Npeanoxennd Kura 0obsetcs oT [a3npomMa AOCTATOHHO HM3-
KOW UeHbl V1 MPYIBASKYM K CMOTOBRBIM PhiHKaM. [a3npoM cMoTpencs nydlle
pbIHKa 1 nprbasmn 0,2%.

- Obtovepc Ha S&P B MyHyCe
- CHWKeHVe LieH Ha HeddTb

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

B nupepax pocTajfelrenllosuers

Marn MTC, KoTopble NoaopoXkan Ha
2,4%. Noanep)kKy akLsm okagdana ry-
OnmKauws oMHAHCOBBIX  PE3YNLTaTOB
3a |l kapTan, cornmacHo KOTOPbIM KOM-
NaHnA BbILLNA Ha NPVOBINBHBIN YPOBEHb
nocne yobITka roAoM paHee.

S&P500
1665

1660 ‘

1655

1650

1645

1640

16 aBr 19 aBr 20 aBr

MINPOBBIE PbIHKK

AMEPUKAHCKUN CDOHEOBbIN PHIHOK MPOAEMOHCTOVPOBAS
pocT. S&P 500 NONoKMN KOHeL, 4-AHEBHOMY CHYPKEHMIO Ha CPOHE OXkM-
[aHW, CBA3AHHBIX C CeroaHaLIHer nyornmkauyen npoTokona nocnemd-
Hero sacepanva Pefpesepsa. HacTe MMPOKOB BCE »Xe Mpeanonaraer,
YTO B KOMUTETE MO OTKPbITHIM PhIHKaM HET KOHKDETHBIX HaMEPEHWA Ha-
4aTb ypesaHue NporpamMMbl 3aKymnku akTUBOB Y ke B Orivpkailume Mecs-
Lbl. OnyonyKOBaHHOM BYepa MHAEKC SKOHOMMYECKOW akTBHOCTM (PPB
HyKaro 3a mione, cocTasmsLlLmn -0,15 nyHKTa B cpasHeHu ¢ -0,23 nyH-
KTa B VIIOHE 1 HE OKasas BMAHWUS Ha PbIHOK. [103UTUBHBIM HACTPOEHM-
AM Ha PblHKE CMOCOOCTBOBA/IM ONAronpUATHLIE OTHETHOCTM pUTENNe-
poB. o nToram ceccummn nHoexc Dow Jones Industrial Average noHmawms-
cs 0,1%, MHOEKC WWPOoKoro peiHka Standard & Poor's 500 yeenuumncs
Ha 0,4% 0o OTMeTKM 1652,4 MyHKTa, a VHAEKC BbICOKOTEXHOMOMMHYHBIX
otpacnei Nasdag Composite ywen 8 nnoc Ha 0,7%. KpynHeiwmii pu-
Tennep NoTPEOUTENLCKOM AMEKTPOHMKI Best Buy noackovmn Ha 13% Ha
hOHe NybnKauMm KBapTarbHOro oT4yeTa. [pofaxu 3a nepro cocTa-
Bu $9,3 MNpA, NPEB30MOA CPEAHNE OXKMOAHVA aHanMTUKOB B $9 MIpA.
PblHOYHas kanuTanmsauus onepartopa Toproebix UeHTpos J.C. Penney
yBENU4YMNack Ha 6% Ha POHe HOBOCTEN O 3aMEVIEHVN TEMIOB CHIKE-
HWA KBAPTaNbHOM BbIDYYKM C 23% [0 12%. 10 AaHHsiM USA Today, Twitter
8 2014 roay rotosuTcs NpoeecTr IPO. OxkmaaeTcs, YTo cousanbHas ceTb
B Onvbkanilee Bpems nodacT B KOMUCCHIO MO LeHHbIM Oymaram v 61p-
»kam (SEC) chopmy S-1, cofieprralLyto OCHOBHYIO MHADOPMALMIO 06 SMMI-
TEHTe B CBETE NPEACTOSALLErO Pa3MeLLIeHVs .
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 19.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2178.60 90.24 -0.13% -0.10% -0.72% 789%  -3.84% 6.59% 29.24%
Abcomor — JloxoaHbli (0] 0 P RUR 2287.72 148.09 0.01% -0.20% -0.06% -0.52% 1.93% 9.69% 28.46%
Abcomor — [lepenexTupa 0 )i P RUR 1101.73 29.36 -1.92% 1.26% -2.27% 2.97% -4.41% -2.12% -1.89%
Abcomor — Taktiika 0 A P RUR 467.84 19.60 -2.90% -0.27% -4.25% -0.96%  -30.40%  -29.63% -58.47%
bae sa Kpac Boporan — 0 C P RUIR 1394646 11.87 009%  0.10%  -124%  072%  336%  -1.26%  -7.70%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% -1.51% 2.86% -3.73%  14.08% 26.34%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.44% 0.11%  -053%  -2.96% -23.46%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.45% 5.63%
ennt — Bamotupiii 0 A r usb 913.25 112.68 -0.80% -0.63% 6.06% 1.37% 7.97%  -9.18% 6.26%
3enut — Beunble neHHoCTH” 0] T r RUR 56137.66 422.58 0.00% 1.28% 6.44% 5.69% -8.22% 4.06% 10.89%
3enur — JIoxo/Hbli (0] A P RUR 46305.43 538.63 -0.58% -0.50% -2.72% -3.56%  -16.05%  -11.07% -9.23%
ernt — Jloxozbiii Il 0 A P RUR 6447.62 259.05 -0.56% 0.18% 0.09% -3.60%  -16.39%  -11.66% -6.43%
et — OcHoBa KanmTana* 0 A P RUR 2036.72 36.70 0.00% -0.32% -2.51% -5.36%  -15.31%  -10.24% -4.57%
et — [lepenexTuBHblii 0 A P RUR 4881.89 72.09 -0.58% -0.46% -0.62% -3.62%  -1470%  -8.20% 0.63%
et — Tuxas rasatip* 0 0 P RUR 65529.73 98.90 0.00% -0.13% 0.12% 0.26% -0.21% 8.23% 22.59%
Kpocc — Korcepsarutbiii 0 A P RUR 129836.85 37.62 0.00% 0.19% -0.74% 0.86% 1.52% 9.65% 18.84%
Kpoce — CBanarcuposaHiit 0 A P RUR 51718.28 2.05 0.10% 0.09% 0.71% 0.88% -0.68% 5.82% 9.02%
Crasnckuii kpeant — CraBaHCKuiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.67% 2.05% 18.95%
i — ~ o o R 0 o 0
CrasHckHit Kpeant — Xek-GoH A P RUR 9807.66 54.43 0.85% 1.21% 1.72% 2.80%  12.23% 17.00% 82.95%
Tar(onnbank — Doz 301070i" P RUR 1016.88 3.06 0.00% 1.84% -1.12% -457%  -17.60% -28.63% -21.00%
Taronnbank — Doz poccuiickux o o 0489 o 780
- 0 A P RUR 891.00 12.77 0.00% 1.63% 0.48% 6.63% 8.75% 41.459% 78%%
Tardonnbank — Qo crabubHOr0 o o o o o
Jorord® 0 0 P RUR 1737.16 9.05 0.00% 0.05% 0.76% 1.93% 4.08% 1058% 11.73%
TparcKpemurbank — Marnctpas 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.98°
TpancKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.75%
TpancKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 43.67%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.40%
Lenrp-unpect — [epsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.60%
Dueprotparcoank — Turaps - 0800, 5750 009 o i o
pocerice ki 0 A P RUR 712.30 0.79 0.82% 2.75% 0.92% 8.70% 18.31% 47.0%% 5156%
Oueprorpancoank — Autaps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 27.24% 51.19%
M2M Tlpaiiser bank —
0 C P RUR 4865. A1 .00% .14% .56% 2.57% .11%
COanaHcHPOBaHHBII* U 865.80 6 000 0.14% 0.56°% 5 8 8.16% 9.07%
M2M Ilpaiiser bark — Cra0ubHblit 0 0 P RUR 15512.43 2.72 0.00% 0.26% 2.61% 3.58% 6.89% 13.709% 33.50%
M2M Ilpaiiser bank —
A P RUR 4580.4. 1. .00 .70% -2.409 2.409 -7.989
e 0 Ul 580.43 63 0.00% 0.70% 0% 0% 98% 477% 15.03%
M2M Hpeiiver Ear — O T T RUR 887364 2247 000%  355%  926%  571%  -745% .
Meranmyecknii™ -2.49%
M2M Ilpaiiser bark — Hzexc +* 0 i1 P RUR 4091.46 0.17 0.00% -6.07% -6.05% -1.82%  -11.22% 4112
-a. ‘o
Kpoce — MnpecTrimonHbIi 0 P RUR 110876.52 15.62 -0.01% 0.19% -1.02% 0.68% 1.09% 9.72% 20.29%
[Hanxble ASUMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



