*‘**

o

p > Russia, 129090, Moscow
l Wy &k Protopopovsky per.,2

* ke o4 K tel.: 7 (495) 781 02 02
INVESTMENT COMPANY ()
TexHHYECKHH aHaAH3

www.ufs-federation.com

21.08.2013

ITocaeanue 0630pbI H KOMMEHTAPHH:

L
<3 OAEKTpPOHHAL IIoYTa Crparerud mo KoHia 2013 roga
¥
"‘2.: AHasuTHKa Kykypy3za: HU3KHE IIeHBI — XOPOIINM ITOBOA OAS ITIOKYIIOK
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Hunekc MMBB - KOpPpeKIIMOHHOE
CHUXKEHUE.

MACD cdopMupoBas CHTHaA BHHUS3.
ADX ykasplBaeT Ha  OTCyTCTBHE
Tperaa, DMI+ u DMI- comauces, ADX B
HHUKHEH YacTH IIIKaAbl W HalpaBAEH
BHHU3. UWHAWKaATOp, OCHOBaHHBIA Ha
AVHaMUKe ADX, 18 HIOAS
cchopMHpOBAA CUTHAA BHU3.

Feb Mar Ao May Jun Jul Mg Sep Oct Nov Dec Jan Feb Mar Aor May Jun Jul Aug
012 23
INDEXCF Index (MICEX Index) Graph 64 [lless 224UG2011-21AUG2013 Copyrighte 2013 Bloomberg Finance L.P. 21-Aug-2013 08:01:17

I'pagux 2. Yacoeast ounamura Hruoexca MMBB.

Huanexc MMBB - KOppeKIHOHHOE
CHUZKEHUE.

1460

MACD cdopMupoBas CHTHAA BBEpPX.
DMI+ wu DMI- comaucs, ADX B
cpemHeH dYacTH IIKaAbl M HaIPaBAECH
BHM3, YTO TOBOPUT O IIpeKpalleHuU
AOKaABHOTO  HHUCXOALIIEro  TpeHza.
Wnnukarop, OCHOBaHHBIH Ha
AUHaMUKeE ADX, 13 aBrycTa
cchopMHUpOBaA CHUTHAA K CHHUZKEHHIO.

Pexomennaiua: Bae peIHKa.
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Anexrcetl Koanos, kaa@ufs-federation.com
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BBITASAIUT

Hus3
BBITAAOUT

ADX

YKa3blBaeT Ha HAAW4YHE HHUCXOISIIETO

TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
ADX

YKa3bIBaA€T Ha OTCYTCTBHE TpEHOAA.

Wnnukatop,
JQUHaMHKe

rpaHuia
TpeHaa.

OCHOBaHHBIN

ADX,

TEeCTHUPYETCS

¢dopmupyeT
pa3BuBaeTcd
BOCXO/ISIIIIETO

13 aBrycra maa
BBIIIIEA

CUTHAA K CHUZXKEHHIO.
OCHOBaHHBIN

A

BEpPXHAL
AOKaABHOTO
DX,

ADX,
BOCXOAAIIMHA  TPEHM,
KOPPEeKILIsS  BHYTPHU
KaHaaa.

TOAIE PIKKH

npoiaeHHad

HEUTPaABHO.

C6epbank — BOAM3H HUKHEN TPAHULIBI
HeHTPaABHO.

YMEPEHHO HHUCXOASIIIETO TPEHIA.
KOPPEKIIMOHHOTO KaHaAa, B KadecTBe
MACD cdopMupoBas CHTHAA BBEpPX.
ADX ykasplBaeT Ha IIpeKpallleHHe

YPOBHS
HHUCXOJSIIIETO IIEHOBOTO KOPUAOPA.

MACD BbIrAIOUT HeWUTPAABHO.
IOUHaMHUKE

IMoppepxxka: 91,20.
ConporuBaenue: 95,70.
Pexomennanusa: Bae prIHKA.
Tasmpom

BOCXOMSIIIETO

Wunukarop,

OUHaMUKe

Tlognepxxkka: 130,00.
ComnporuBaenue: 134,74.
Pekomennaiu4a: [lepxkaTb.
CeBepcTanb

MACD BBIMAIAUT HeHTpaAbBHO.
Tlonnepxkka: 261,0.
Conporusaenue: 280,0.
Pekomennaiu4a: [lepxKaTb.
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PocuedTn BEpHyAaCh B paMKH
HHCXOMSIIETO KaHaAa.

MACD dopmupyer curaaa BBepx. ADX
YKa3blBaeT Ha HaAWYHE AOKAABHOI'O
HUCXOoAdIIero TpeHaa. HWHaoukartop,
OCHOBaHHBI Ha guHaMuke ADX,
cchopMHUpPOBaA MHOIKECTBO CHUTHAAOB K
TIOKYTIKE.

Tlonnepxkka — 222,00.
ConporuBaenue — 235,00.

Pekomennainua: Bae peiHKa.

Brb1 MozkeTe mmoAmnucaThbCs Ha HAIIM aHAAUTHYECKHE MaTE€pHaAbI, Iepemis 110 CChIAKE.
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OenaptameHT AHaNAUTUKMU

Nasen Bacunuapm

[vpeKkTop [lenapTameHTa aHa/IMTUKN U PUCK-MEHEAXKMEHTa

Unbsa banakupes
BeayLiMit aHAaUTUK OTAENA aHa/M3a PbIHKOB aKLMiA

Anekceii Kosnos
[NaBHbIN aHANUTUK OTAENa aHAaNN3a PbIHKOB aKLMl

Baaum BepepHukos
AHaNUTUK OTAEeNa aHanMn3a 40/IroOBbIX PbIHKOB

AxHa MunoctHoBa
AHaNUTUK OTAEeNa aHaAM3a PbIHKOB aKLMii

CraHucnas CasnHoB
AHaNUTUK NO MaKPOIKOHOMUKE

KaponuHa benomectHoBa
MoMOLHMK aHaNNUTHKA

Enena CenesHeBa
MNepeBoaumnk

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

[JenapTameHT TOProBau U NPoaax

Anekceii Jloces Ten. +7 (495) 781 73 03
OupekTop fenaptameHTa TOProsav v Nnpoaaxk las@ufs-federation.com
WUnba Xomsakos Ten. +7 (495) 781 02 02
HauyanbHuK oTaena Peno him@ufs-federation.com
Anekceii Kyuwy Ten. +7 (495) 78173 01
FI Sales and Trading kam@ufs-federation.com
Hukonait MNontopaHos Ten. +7 (495) 781 02 02
Peno-Tpeigep pnv@ufs-federation.com
WUropb Kum Ten. +7 (495) 781 73 04
Ynpasastowmin noptdenem no akumam kim@ufs-federation.com

Bpokepckoe 06cnykuBaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MUHBECTULUMA +7 (495) 781 73 02

Hacrosammuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B HH()OPMAIIMOHHOM IIOPSAIKE U HE SBASI€TCS IIPEIAOKEHHEM O ITPOBEIEHHH OIlepaIlii Ha PBIHKE IIeHHBIX OyMmar, ¥ B YaCTHOCTH
IIpeIAOKeHHeM 00 MX IOKYIIKe MAU Ipojake. Hacrosimuit 0630p comepzkuT HH(MOPMAIIKIO, IIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopele OO0 (MK «tO B¢ 3c dunaHC» paccMaTpuBaeT B
KadecTBe focTroBepHBIX. Tem He MeHee OO0 UK O 3 B¢ PuHaHC», €10 PyKOBOACTBO U COTPYAHUKH HE MOTYT TrapaHTHPOBATh a0COAIOTHBIE TOYHOCTB, IOAHOTY M JOCTOBEPHOCThH
TaKo# MH(MOPMAIMH M HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE IIOTEPH KAMEHTA B CBA3H C €€ HCIoAb3oBaHMeM. OLIEHKM M MHEHHs, IIPEACTABACHHBIE B HacTosIeM ob3ope,
OCHOBAHBEI €IMHCTBEHHO Ha 3aKAIOUEHHSAX aHAANTHKOB KOMITAHMHM B OTHOIIEHHH aHAAM3HPYEMBIX IIEHHBIX OyMar M 3MHUTEHTOB. Bo3HarpaskIeHHe aHAAUTHKOB HE CBS3aHO M HE
3aBHUCHUT OT COAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMmeHpaimii. OO0 «MK «tO Od Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeABCTBA CIIEIIHAABHO YBEAOMASTEL KOT0-AN00 0 Takux usMeHeHusx. OO0 UMK «tO B¢ 3c dunancy,
€ro PyKOBOJCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIIEHH: KANEHTa, OCHOBAHHbIE HAa HH(OPMAIUH, CoAepKaIleiicsa B HacTodmeM JoKymenTe. OO0
WK JO 3¢ Oc duHAHC), €r0 PYKOBOACTBO M COTPYAHHUKH TaKXKe HE HECYT OTBETCTBEHHOCTH 3a IIPAMBIE HAM KOCBEHHBIE IIOT€PH H/HAM yImepd, BO3HHKIINI B Pe3yAbTaTe
HCIIOAB30BaHMs KAMEHTOM HH(OPMAIMM HMAM KaKOH-AH0O ee JacTH NIpH COBEpIIEHHH oIepaluil ¢ HeHHbIMH Oymaramu. OOO UK O B¢ Oc dunanc» He Geper Ha cebs
06513aTEABCTB PETYASPHO OOHOBASITH HH(OPMAIIHMIO, KOTOPAas COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU UCIIPABASITH BO3MOKHEIE HETOYHOCTH. CAEAKH, COBEPIIEHHBIE B IIPOIIAOM H
YIOMSIHYTBIE B HACTOSIIEM JOKYMEHTE, HE BCEr[a SBASIOTCA MHANKATHBHBIMH JAS OIPENEACHHS PE3yABTATOB OyAyIIHMX cAeAoK. Ha cTOMMOCTB, IEHy HAM BEAHYHHY [OXOJAA II0
IEeHHBEIM OyMaraM HMAM NIPOM3BOAHBEIM HHCTPYMEHTAM, YIOMSHYTBIM B HACTOSIIEM JOKYMEHTE, MOTYT OKa3hbIBaTh HEOAArONpPUATHOE BO3AEHCTBHE KoAeOaHMA OOMEHHBIX KypCoB
BaAIOT. I/IHBeCTI/IpoBaHI/Ie B LI€EHHbIE GyMaI‘H HeCeT 3HAaYUTEABHBIH PHCK, B CBA3H C 9YEM KAHUECHTY HeOﬁXO}II/IMO IIPOBOAUTH COGCTBeHHLlFI aHaAu3 pPbIHKA U HCCACNOBAHHE HAEXKHOCTHU

SMHUTEHTOB /10 COBepLL[eHPIEI CIIEAOK. HaCTOE{H.[I/lﬁ lIOKyMeHT HE€ MOXKEeT 6]:1‘1‘]: BOCHpOI/I3B€IleH IIOAHOCTBIO UAHW YAaCTUYHO, C HEIrO HEAb3d JA€AaTh KOIIUH, BBI}Iep)KKI/I U3 HEro He MOI‘yT
HCIIOAB30BaThCA [AST KaKHX-AMOO ITyOAMKAIuii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemreHus OOO «MK O Od Oc dunancr. OO0 MK O B¢ Oc PdunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEMCTBUSA TPEThHX AUII, CBI3aHHbBIE C PACIIPOCTPAHEHHEM HaCTOSIIEro o630pa HAM AIODOM ero 4acTH.




