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RBA n RBNZ CHUXXAKT CBOMU Ba/1lOThbI C/1I0BeCHbIMM
KOMMEHTapuamu

LxcoH Xapdu, enasHeili santomHelli cmpameez 6pokepckoli KomnaHuu Saxo Bank

Ha npeablaylueit ceccum BantoTbl ABCTPanasmm pesKo yCTPEMUINCh BHU3, YeMy CNOCcobCTBOBaNa PUTOPUKA
LeHTpobaHKoB ABcTpannu n Hoeol 3enaHauun. Tem BpeMmeHeMm, ANMOHCKasA neHa bepeT Kypc Ha NOBbILWEHME NOo
Bcemy cnekTpy BantoT b10.

MaHesp BantoT ABcTpanasum

PesepsHbIii 6aHK ABcTpannn (RBA) onybanKoBan NPOTOKOA 3acefiaHuA, KOTOPbIM coaepskan Hamek Ha
ocnabnenue, a Mpam Yunep ns PesepsHoro 6aHka Hosoli 3enaHamu (RBNZ) BbicTynuA ¢ peybto, HanpasaeHHOM
Ha ocnabneHne HoBO3eNaHACKOM BantoTbl. TakKMM 06pa3om, Ha NpeablayLein ceccum u aBcTPaMNCKU, n
HOBO3€eMaHACKUIM AoNNap CHOBA owyTuUaM nageHne. OcobeHHO NocTpasan HOBO3eNaHACKUI gonnap,
NOCKONbKY KOMMEHTapu1u npeacenatenn Yunaepa oTHOCUTE/IbHO NepeoLeHEeHHOCTU BantoTbl OKa3aincb MeHee
OXMAaembimu, YeM BbIBGOp CNOB B NPOTOKONE 3acegaHuns RBA. Yeunmnam Yunepa B TOM, 4TO KacaeTca
ocnabneHma HoBO3eNaHACKOro A01/1apa, TaKkKe CNocobCTBOBANO 3aBepLUeHMe HbH-MOPKCKOM Ceccnm Ha
cnabom ypoBHe, a TaKKe obllee CHUKEeHME MHTepeca K PUCKY B Xo4e NpeablayLiel a3naTckon ceccum,
NOCKONbKY HOBO3e/MaHACKNI AoANap - HEIMKBUAHAA Ba/lloTa, KOTOPas UCMbITbIBAET 3aTPYAHEHUA B
aHTUPUCKOBbIX YC/IOBUAX. B cBOEM BbICTynAeHUN Yiep 03ByUYn HOBeNLLIME MbiCIM BaHKa KacaTe/lbHO MaKpo-
61aropasymHOM NOMNTUKK, BKIHOUYAA HOBbIN MJ1aH MO OrpaHUYeHUIO KPeanToBaHMUA Noj HU3KKIA 3a0r
HeABUXMUMOCTM, KOTOPbIA MOXKET 0CNabuTb Ny3blpb HA PbIHKE HEABUKUMOCTU 6e3 HeobxoaMMocCTM NpuberaTtb
K HaAMeKaM Ha NoBbILWEHME CTAaBOK, YTO MOXKET BbI3BaTb HEXKe/laTe bHbl POCT Ba/toTbl. B HacToAWMIA MOMEHT
napa NZD/USD, KaeTca, rotoBa npeAnpuHATL OKOHYaTEIbHYI0 NOMbITKY NPO6UTE MUHUMYMbI TEKYLLLETO
AmnanasoHa.

B npoTtoKone 3acegaHua RBA noapobHo roBopmaoch o Tom, 4To RBA Byaet 60poTbes ¢ NtobbiM pocTom
Ba/IOTbl C NOMOLLbIO Aa/ibHeNIero ocnabaeHuns, NOCKO/IbKY OH He CYMTAET, YTO NoA06HAA NONTUKA YrpoXKaeT
UHONALMU. Tem He MeHee, OH NOMbITaACcA COXPaHUTb HOMUHANbHO HEMTPA/IbHbIA NPOrHO3 NO HAaMPaBAEHUIO
CTaBOK, MOCKO/IbKY CNOCO6, K KOTOPOMY OHM NoKa npuberatoT, No3BoanA 06aeryntb 60/1b SKOHOMUYECKOTO
cnaga u aake cnocobcTBoBan PocTy LeH Ha uabe. B nape AUD/USD ocHoBHOe BHUMaHWe 6yaeT Hanpas/ieHo
Ha yposeHb 0,9000.

YT1o Hac Xaer

CerogHs KaneHgapb Heborat cobbITUAMM, MOSTOMY BCE BHMMAHME HanpaB/AeHO Ha 3aBTPALLIHMUIA NPOTOKO
3acepaHua PegepanbHOro KOMUTETA MO OTKPLITbIM pbiHKam (FOMC), a TakKe Ha To, byAeT M Tam YTO-TO
WHTEpPEeCHOE, KOrAa B baunKailume Heaenn U MecaLbl HAC KAYT Ae/a NOBaXKHEee, yYUTbIBAs OXKUAAHUSA
OTHOCUTENbHO HOBOrO Npeacenatens ®PC n HeonpepeneHHOCTb B BONPOCE CEHTABPLCKOTO COKpaLLeHMs
obbema NOKyMNoK aKTMBOB (KOTOpPOe 1 HeJaBHO yBUAEN Noj Ha3BaHMeM "ceHTennep", BO3MOXKHO,
Haurnynenwunii HeoNorM3m co BpemeH "rpeksuta”...). ipyrve npeasaputebHble BOJHEHNS, CBA3AHHbIE C
oxXunaanmamm FOMC KacaloTca Toro, yBUAUM M Mbl UBMEHEHMSA B MOPOrOBbIX 3HAYEHUAX 4NA NOANTUKKN DPC,
1 6yayT N ABHbIE CUTHA/bl OTHOCUTENBHO SKOHOMMYECKOW MNOMIUTUKM UAK NoanTukn ®PC un T.4.
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Ha gaHHbIN MOMEHT Hanbonee NHTEpecHoe BUXKEHUe, He cuuTas BaatoT ABCTpanasmm, NPpoMCXoanT B KpocCc-
Kypcax MeHbl. YCTOMYMBOCTb MEHbI NPEBPATUIACH B €e HEeNOCPEACTBEHHYIO CUY C NAEaIbHbIM COYETaHUEM C
KOoHcoMaaumen obnurauuii (bonee HM3KaA AOXOAHOCTb), B TO BPEMA KaK MHTEPEC K PUCKY OCTaeTcA BAJIbIM.
Mapa eBpo/1eHa BHE3aMHO CHOBA OKa3a/acb B YA3SBMMOM MOOMKEHUN, U UMEHHO B 3TOM Nape A 0XKnAaako
yBMAETb 6onee MaclUTabHY0 KOPPEKLMIO Ha MPOTAXKEHUM eLle KaKoro-To BpemeHu. UTaK, oHa oKasanach B
LEeHTPe MOEro BHUMaHMS.
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Byepa B nape eBpo/MeHa NponsoLlen MHTEPeCHbI Pa3BopPOT, 1 Tenepb OCHOBHOE BHUMaHWEe Napbl OKaxeTca
NPUKoBaHO K 0bnactn 129,35 ob61aka MWKMMOKY, ecnm HUCXOAALLAs KOPPEeKLMA NPOAOMKUTCA.

C yTpa He nponycTuTe Bbixod AaHHbIX no BBM Hopseruu, nockonbky napa EUR/NOK cHoBa noabupaercs K
WHTepecHol obnactn 7,90. HoBbIli NOTOK cNabbix AaHHbIX U3 HOpBErmm moxeT 03HayaTb NOMbITKY CHOBA
npotectMposathb 8,00, Mocne TOro Kak B KOHLLE MIOHA M Hava/ie MI01A Napa coBepLlunna nepsble ¢ KoHua 2010

roZa nonbITKM NPO6UTb YKa3aHHbIA YPOBEHbD.

KoHTtakTtbl agna CMU
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MHpopmauyuma o Saxo Bank

Saxo Bank — oaMH M3 cambix HageXHbIX OPOKepPOB B MUpE, UMEOLNIN nnLeH3nto EBponelickoro cotosa, —
NnpesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAbHBIM KAMEHTAaM BO3MOXKHOCTU OHIANH-TPENANHIA Ha
MMPOBbIX PUHAHCOBBIX PbIHKAX BaNOTHbIMWM Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6bup:kesbimu
¢oHmamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKU W APYFMMU  OEepuMBaTMBaAMM C MOMOLLBID Tpex
cneunannsmpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B Tom uucne
npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru v napTHepCcKUe Nporpammol g8 MHCTUTYLLMOHANbHbLIX KAWEHTOB.

LLtab-kBapTnpa Saxo Bank B KoneHrareHe; npeactaBUTENbCTBA OTKPbITbI B Poccumn, eBponenckux cTpaHax,
A3un, banxkHem BocTtoke, /lTaTUHCKOM AMepuKe 1 ABCTpanuu.
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