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BTOPHUK

POCCUNCKA PBIHOK

VTPEHHNM

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1309.65 1643.40 109.374 13490.90 1382.32
747% Ork-2
‘ ‘ ‘ ‘ f 2,12% Tathipr
-0.65% -0.09% -0.48% -1.94% 0.15% 143% Bautedprs n
1,37% Pocren
1,18% Pyclngpo
B O>KMLAHVIN OTKPBITIAA 190% BCMO-ABYCNA
BHELWHNI (DOH — YMEepPEeHHO HeraTuBHbIV. (WIZleleER (Koot el SNV BIEVIelSloy olZR -1,02% M.
PYIOT OTPULIATENBHYIO AMHAMMKY. AMEPUKEHCKUIA PbIHOK CHM3MICS B Npenenax 0,4%-0,6%.
B A3 HabmiogaeTes CHvkeHne Ha 0,7%-1,9%. dbiouepc Ha S&P yTpoM TOPryeTes ¢ mno- -2,06% Mesenn
HKeHviem Ha 0,1%. HeddTb K OTKPBITUIO TOProB Ha POCCUMCKOM CDOHAOBOM PbIHKE TEPHA- -2,50% Pocrenekom n
et 0,56%. B TekyLLen cutyaumm Mbl monaraeM, Y10 POCCUMCKNIM PhIHOK Ha OTKPbITUM MoTe- o T
-3,36%

psieT 0,56%. MNMoaneprkka no MHaexkcy MMBB HaxoamTecst Ha ypoBHe 1355 MyHKTOB, COMPO-

g « y
TVBNEHME — 1440, BIvsHve Ha X0 TOProB OyyT OKAsbIBaTb MHOEKC SKOHOMWMYECKOM aKTB- Auamiia ki 8 cpasrerini ¢ aHnexcom MMBE

[anHsle MMBB.

HocTy PPE Yykaro 3a uniosb.

LBVPKYLLINE DAKTOPH

Poct MapeHune

- Obtovepc Ha S&P B MyHyCe
- CHWKEHVE MMPOBbIX MHOEKCOB
- ®btovepc Ha PTC B MyHyce
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POCC/IA

B LIENOM XapaKTepraoBascs PasHoHarnpasneHHbiMA Ha-
CTPOEHNAMM VITPOKOB B YCIIOBKSAX OTCYTCTBMA 3HAYMMBIX ADaiBEepOB ABK-
»KeHust, Poccuickmne MHOEKChl KOHCOMMAMPOBANCL MOCNe 3aMeTHOM
NpOCaakM B MUHYBLLYIO NATHMLY. CBOW OMOK daHHbIX onyonvkosan Poc-
CTaT — WHBECTULMM B OCHOBHOW KarmTas 3a 7 MECALEB CHU3WIUCE Ha
0,7%, 060POT POZHNYHOM TOProBMM BLIPOC Ha 3,8%, pearbHble OeHE-
Hble [OXOMdp! HaceneHus Beipocnn Ha 4,3%. Poct BBl PD 3a 1 nonyro-
e 2013 roga 0THOCKTENBLHO COOTBETCTRYIOLLErO Nepuoda 2012 rofa co-
cTaBun 1,4%. B 2012 roay 3a aHanorudHbIM nepron pocT BBl cocTas-
nsn 4,5%. o ntoram ceccumnt nHaexke MMBB Bbipoc Ha 0,2% 1 cocTaBin
1382,3 nyHkTa.

Jlydlwe pblHka TOProBancst CEeKTop SHEPreTVKM, KOTOPLIM MOAPOC Ha
0,6%. bymarn OI'K-2 okasdanmcs B nmaepax pocTa U BbIpocim Ha 7,1%.
Axumn Pycluapo seipocim Ha 1%, Poccetn npnbasnnm 0,6%. 1o nToram
3acefaH s coBeTa AMPEKTOPOB ObINO PELEHO NPEKpaTUTL y4acTue Pyc-
Mmppo B kunpckot RusSUNHydro Limited, co3nanHom ang CToouTensCcTea
'OC B MHowm, Henane v bByTtaHe COBMECTHO € MHQMMCKOM Sun Group. Ak-
LM METANNYPIoB B NOHEMENbHMK nofetlesenv Ha 0,5%. Havbonee Baxk-
HOW CTaTUCTUKOM 19 JaHHOIrO cexkTopa cTaHeT vHaekc PMI B KuTae, Ko-
TOpLW GyneT onyonmMkoBaH B YeTeepr. KOTMPOBKM Pycana CH13unmeb Ha
0,4% nocne nyénvikaumy otyeTHocT no MCPO aa | nonyroave. B oTueT-
HOM MEePVOAE KOMMaHVA MOMy4Mna YCTbIN yObITOK B padvepe $439 MK 1
COKPaTW BbIPYYKy Ha $501 MK, v Ha 8,8% - 0o $5 203 MH. [pu 3ToM
,MPOV3BOACTBO MEPBNYHOMO antoM1HKS B | nonyroamn ynano Ha 4,5%.

nnepom poctaRRSEREt

Oymary OIK-2, npubaswswve 7,1%.
B npenosepvy Beinycka MOMyrono-
BOM oT4eTHOCTM Mo MCPO KOTMPOB-
KM KOMMaHWv NMoKasanvi 3Ha4MTeNbHbIN
pOCT. KomnaHus nokasdana pocT Y-
cTor npubsinn no PCBY Gonee yem B
4 pasa no CpaBHEHMIO C NpPeabIayLLM
rOAOM.
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MINPOBBIE PbIHKK

B noHeaenbHUK aMepuKaHCKUA hOHAOBbIN pbiHOK[SECEEReelZE
HMLMPOBAN C MOHWKEHNEM. BaxKHOM MakpDOSKOHOMMYECKOW CTaTUCTH-
K1 19 aBrycTa onyonmukoBaHo He 6bI10, a BHYMAaHWE MMPOKOB COCPENOTO-
YMNOCh Ha OXXMAAHVIAX MPEACTOALLX Ha STOV Heflene COObITUM - B YacT-
HOCTW, NyGnMKaumm NPOTOKONoB 3acefarns PPC 1 BbICTyNNeHn npea-
CTaBUTENEN PErynaTopa B [KeKCoH-Xoyne, 0T KOTOPbIX MHBECTOPS! Oy-
IyT »XAaTh HAMEKOB Ha JanbHEMLLMA KyPC AEHEXHO-KPEOUTHOM NOS-
TVKNA, BbICTYNNeHvs bepHaHke He 3annaHnpoBaHo, OOHaKo, OKMAAIOTCS
peur ero NoTeHUMabHbIX MPEEMHNKOB - TeKyLLero amecturens [hxa-
HeT MlenneH 1 ake-MuH1cTpa donHaHcos JlopeHca Cammepca. Jkernep-
Thl OyOyT MCKAaTb MOACKA3KW Ha TEMY TOrO, KOMa e BCe-Taku Ha4YHeT-
CS TO, O YeM Mbl Tak JOMM0 rOBOPUN. 65% ONPOLLIEHHBIX SKOHOMVICTOB,
OMpoLLeHHbIX Bloomberg, CHnTaroT, YTO YMHOBHUKM HaYHyT MpUTOPMAa-
YKMBATh NevaTHbI CTaHok 17-18 ceHTabps. o utoram TOpros MHOEKC
DJIA cHmamncs Ha 0,5%, MHAEKC WMPOKOro phiHka S&P 500 cH13nncs Ha
0,6% 1o yposHd 1646,1 nyHkTa, a nHaexc Nasdag onyctuncs Ha 0,4%.
CHWKeHVIE pbIHKa BO3MTIaBN SHEPreTUHECKII CEKTOP Ha (POHE KOPPEK-
LMK LieH Ha Hedp Tk, HedpTsb Mapki Brent onyctunack go $109,5 3a 6ap-
pere. B CBAsK ¢ 3T1M KOTVPOBKM Apache ynanv Ha 4,6%, a Marathon Ol
- Ha 4,82%. bymarn HedotaHom KomnaHmm Cobalt International Energy 06-
BaNMMCh Ha 15,2% nocne Toro, Kak CTano M3BECTHO O TOM, YTO Ha Ap-
TIEHHCKOWN CKBavKMHE B MEKCUMKaHCKOM 3anvBe He ObINo HaiaeHo yrieso-
nopoaos.bymaru putennepa Saks npocenv Ha 0,31% nocne Toro, kak
MEHEPKMEHT OTHNTa/1CH O 60NbLIEM y@b\TKe, HYem OKMAanoch.

¥ Asunn

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 16.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Atcomor — Jlosepre* 0 C P RUR 2181.50 90.36 0.00% -0.35% -0.29% 761%  -3.14% 7.14% 30.65%
Atcomor — Jloxobii* (0] 0 P RUR 2287.50 148.03 0.00% -0.28% 0.42% 051%  2.04% 9.65% 28.68%
Abcomor — [lepenextiBa* 0 )i P RUR 1123.27 29.93 0.00% 4.32% 0.72% 4.33% -3.12% 0.52% 0.39%
Atcomor — Taxuka* 0 A P RUR 481.81 20.18 0.00% 2.64% 3.58% 2.01%  -28.33%  -27.34% -56.43%
bae sa Kpac Boporan — 0 C P RUIR 1395884 11.88 102%  -0.08%  -099%  040%  264%  117%  7.49%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% -0.10% 481%  -345%  14.41% 26.41%
TasnpomGank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% -0.37% 0.05%  -044%  -2.99% -23.47%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.48% 5.61%
ennt — Bamotupiii 0 A r usb 920.64 113.59 -1.31% 1.09% 6.92% 1.00%  -8.35%  -8.59% 8.23%
3enut — Beunble neHHoCTH” 0] T r RUR 55580.12 418.39 0.00% 0.60% 7.24% 2.28% -9.04% 6.43% 9.89%
3enur — JIoxo/Hbli (0] A P RUR 46574.65 541.76 -2.13% 2.31% -0.05% 4.12%  -1597%  -10.50% -6.66%
3enut — Jloxozusiii |l 0 A P RUR 6484.24 260.52 -1.46% 2.99% 0.66% 4.14%  -16.09% -11.08% -4.21%
3enut — OcHoBa KarmTana* 0 A P RUR 2050.09 36.94 0.00% 0.39% 0.59% -2.69%  -15.07%  -9.53% -1.76%
3ennt — [lepcrexTiBHblii 0 A P RUR 4910.20 72.51 -2.09% 2.32% -0.04% 422%  -13.97%  -7.57% 3.22%
3enur — Tuxas raans 0 0 P RUR 65603.71 99.01 0.00% 0.13% 1.20% 0.77% 0.50% 8.76% 23.54%
Kpocec — KoncepsarisHblii 0 A P RUR 129832.07 37.62 -0.10% 0.21% -0.52% 1.84% 1.84% 9.45% 20.72%
Kpoce — ChanancuposatHbii 0 A P RUR 51667.42 2.04 -0.23% -0.06% -0.45% 1.94%  -0.27% 5.49% 10.79%
Crasnckuii kpeant — CraBaHCKuiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.99% 181% 18.86%
i — ~ . 0, -0.219 -0.67% 0 0
CrasHckHit Kpeant — Xek-GoH A P RUR 9724.87 53.97 0.73% 0.21% 0.67% 237%  11.50% 15.43% 80.69%
Tar(onnbank — ®onz 301070i* 0 C P RUR 1016.88 3.06 0.00% 3.88% 0.08% -4.06%  -17.61% -28.84% -19.44%
TargounGane— Gowx poceniierarx -\ p RUR 891.00 12.77 0.00% 2.83% 0.67% 6.78%  -8.76%
aKuuii* -11.80% -6.10%
Tar(onnbank — ®onx crabubHOro o o o o o
v 0 0 P RUR 1737.16 9.05 0.00% 0.09% 0.76% 1.99% 4.19% 1062% 1.75%
TparcKpemurbank — Marnctpas 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 101%
TpancKpemurbank — Apopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.31%
TpancKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.85%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.37%
Lenrp-unpect — [epsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.52%
Dueprotparcoank — Turaps - o o o o : o
pocerticiite ki’ 0 A P RUR 718.16 0.80 0.00% 1.16% 3.04% 7.82% 20.84% 46.82% 50.86%
Oueprorpancoank — Autaps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 26.96% 51.59%
M2M Tlpaiiser bank —
0 C P RUR 4865. A1 -0.26% .35% .70% 2.62% .11%
CGaaHCHPOBaHHBIi v 865.80 6 0.26 0.35% 0.70% 6 s 8.08% 9.48%
M2M Ilpaitser bark — CradubHblit 0 0 P RUR 15512.43 2.72 0.13% 0.32% 2.64% 3.63% 7.01% 13.77% 34.25%
M2M Ilpaiiser bank — ddexrususiii O A P RUR 4580.43 1.63 -0.92% 1.21% -1.73% 2.53% -8.45% 1.85% 14.86%
M2M Mpaiuet Baite — 0O T T RUIR 887364 247 165%  499%  B20%  454%  743%
Merammdeckuit -1.06%
M2M Ilpaiiser bank — Hapeke +* 0 it P RUR 4091.46 0.17 0.00% -6.18% -5.62% -1.76%  -11.64% 4122
-a. ‘o
Kpoce — MnpecTrimonHbIi 0 C P RUR 110885.47 15.63 -0.12% 0.21% -0.74% 1.86% 1.47% 9.46% 20.90%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



