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NOHEAENbHUK

POCCUNCKA PBIHOK

VTPEHHNM

W Asunn

VIHdJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1313.95 1650.90 110.362 13698.10 1380.31
2,61% (apmcTangapt
-0.47% -0.01% -0.04% 0.35% -0.79% 162% HMTN
1,40% HIMK
1,30% TMKHopHuk
B O>KMLAHVIN OTKPBITIAA A4 ork2
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 172% Pycan pop
PYIOT PagHoHaNPasiIeHHyto AVHaMVIKY. AMEPUKAHCKUI PbIHOK CHU3WNCs B mpenenax 0,1%-
0,3%. B A3 0aHO3Ha4YHOM KapTuHbl He HabnoaaeTcs. Peiodepc Ha S&P yTpom TopryeT- 2,09% Axpor
CS C HESHAYMTENBHBIM MOHVPKEHMEM. HeddTb K OTKPBITIO TOProB Ha POCCUMCKOM DOHIO- -2,34% MOCTOTPECT
BOM pPbIHKe TepseT 0,1%. B TexyLLei cuTyaumm Ml nosaraem, YTo POCCUMCKUM DbIHOK OT- 3459 y
-3,43% Bitfeo

KpoeTcs HelTpanskHo. Noaneprkka no Haoexkcy MMBB HaxoguTses Ha yposHe 1355 myH-
KTOB, conpoTueneHne — 1440. BnvaHre Ha xom TOpros OyayT OKasbiBaTh WMKONbCKME OaH-
Hble MO TOProBOMy GanaHcy AnoHWK. dedomumT ToproBoro 6anaHca AnoHumM B mone ao-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

ctur $10,4 mnpA.

LBVIXYLLE PAKTOPB

PocTt
- ®btovepc Ha PTC B nimtoce

MapeHune

- Obtovepc Ha S&P B MyHyCe
- CHWKEHVE MMPOBbIX MHOEKCOB
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POCC/IA
38BEPLIMT NOCTEAHIOI0 TOProBYyIo

CECCUI0 HeIENM CHPKEHMEM Ha dDOHE KOPPEKLIMM HA OCHOBHBIX MUDOBbIX
nnowankax. CepbedHoe 3HadeHre VimeeT Bonpoc o nnaHax GPPC CLUA,
YTO VI OMpedenseT AMHaMUKY BCEX PbIHKOB. POCTY OTEYECTBEHHBIX MHON-
KaTopOB He CMOrTa MOCMOCOOCTBOBATL HU 0POras HE(DTb, HU CbHas
MakpocTaTucTka 13 CLUA. KOTMpOoBKM HEQDTW YMEDPEHHO MOdpacTasv.
Cmeckb Mapku Brent Toprosanacs Beiwe $110 3a 6appens Ha dhoHe Gec-
nopsaKos B ErvinTe, CTpaHa HaxoamTes Ha Nopore roaykdaHCKOM BOVHbI,
1 6opbha ke CTana 3arparveath TypuCTOB. Elle oamH doakTop Ang no-
BbILLEHVA HECPTM - ONAaCHOCTb CPOPMMPOBaHNA LUTOPMa B MeKCUKaHCKOM
3amBe. KomnaHum, 3aHMaiolecs Aobblibert HedpTv B MeKCHKaHCKOM
3anVIBe, 3BaKYVPYIOT YacTb NepcoHana 13-3a HaaBMraioLLEerocs LtopMa.
VIHnexc MMBE B xofe TOpros B NaTHULY CH13MNCs Ha 0,8%, onyCTV/BLUMCH
00 oTmeTkn 1380,3 nyHkTa. Cnabesle gaHHble N0 3KOHOMUVKe Poccum no
MTOram MIIoHA 1 | Monyrofms, BO3POCLUaA OLEHKa PUCKOB OKasaso [aB-
NeHVe Ha KOTUPOBKM akU POCCUNCKIX SMUTEHTOB. CEeroiHa CHI KeHVie
POCCUMCKX MHOEKCOB aKkUMA MOXKET MPOLOIMKNTECS. Xy)Ke PblHKa TOPro-
BaCa GaHKOBCKMIA CEKTOP, KOTOPbIN NoTepsn 1%. Akumm CoepbaHka CHI-
3MMCh Ha 1,7%. 3Ha4urMoe CobbITVe MPomsoLwno y PocTenexkoma. beinm
NOMBEAEHb! MTOrv coopa TPeboBaHM MO BbIKYMY akLMi y MUHOpUTapMEs,
HECOIMacHbIX C peopraHMdauyer Komnanmmn. B ntore oneparop notpatmt
Ha NoKynky okono 30 MIpa pyonen, a KO3MULIMEHT BbIKyrna COCTaBNT
31,4%. B pesynstare GyaeT KynneHo okomno 6,5% 0ObIKHOBEHHbIX 1 17,5%
MPVBUNEMMPOBaHHbIX OymMar amuTeHTa. bymarv nofewuesenu Ha 0,1%.

Bropo Aexb noapsaRRSNSREE
pax TOProB Ha POCCUNCKOM PbIHKE Bbl-
ctynan PYCAJT, no kotopeiv Bank of
America CHU3WN LEneBylo LieHy tonee
Yem Ha 80%, a pexomeHaaumio ¢ «no-
KynaTe» [0 «NPOfaBaTh». AKLMM KOM-
naHum nopetesen Ha 2,5%.
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MINPOBBIE PbIHKK

TOPIM Ha CPOHLOBbIX PoiHkax CLUA saseplunnmes Ha oT-
pULIATENBHOM TeppUTopuM. B NSTHMLY Obli ONyONMKOBaH Pl BayKHbIX
MaKDOSKOHOMMHECKMX AaHHbIX, OTPA3MBLUMX N3MEHEHMS B MOKyNaTeNb-
CKOM HaCTpOe aMepVKaHLIEB, TEMMNE CTROUTENLCTBA HOBbIX JOMOB M M-
HamVKe MPOM3BOANTENBHOCTM Tpyaa. CTaTUCTMYECKME aHHbIE BbILLAM
CMeWaHHOro xapakTtepa. Havbonbliuee pa3odapoBaHve NpuHec npef-
BaPUTENbHBIN MHAEKC NMOTPEOUTENECKOrO A0BEPUS MUYMTaHCKOTO YHN-
BepcuTETa, KOTOPLIM B @BrycTe OfnyCcTUACS 10 MUHMMAaBHOMO C anpe-
19 ypoBHs B 80,0 NMyHKTOB, TOra Kak MPOrHO3MPOBANoCh MOBbILIEHVE
10 85,2 MyHKTOB. OTO 9BMIOCH CNEACTBMEM POCTa MPOLEHTHBIX CTa-
BOK M0 MNOTEYHbIM 1 00pasoBaTenbHbIM KpeamTam 1 onpeaeneHHoro
BO3MENCTBMA COKpALLIEHWst MOCYAaPCTBEHHbBIX PACXOA0B M YBENMHEHS
CTPaxoBblx OTHMCNEHMIA. [10padoBano »ke TO, YTO KOMMHECTBO Ha4aTo-
ro B mione B CLLA cTpouTenscTBa »unbix 0ObEKTOB BbIPOCO Ha 5,9%
nocne naaeHnsa Ha 9,9% B npedplayLem Mecsue. [pYBNeKno BHUMaHme
1 MOBBILLEHVE MPOU3BOAMUTENBHOCTY TPY/E aMEPUKAHCKIX PaBOTHMKOB
B BO Il kBapTane Ha 0,9% npu oxmbaswmxcs 0,6%. ViHoexe DJIA cHu-
auncs Ha 0,2%. WHaeke Standard & Poor's 500 notepsin 0,3%, 3akpbis-
LUMCb Ha ypoBHe 1655,8 nyHKTOB. MHaexc Nasdag Composite CHM3MICS
Ha 0,1%. Bedylmi NoCTaBLMK NPOrpaMMHbIX MPOAYKTOB W YCIYr MO KX
COMPOBOXKAEHNIO N9 MPEONpPUATU HEADTEra30BON U XMMUHECKOW OT-
pacneit Aspen Technology noackoumn Ha 7,9%, 3HaunTensHO NMPeBbICKB
KOHCEHCYC-MPOrHO3 N0 0ObeMaM NPOLaK 1 AoxodaMm B IV dorCKanbHOM
KBapTane.

¥ Asunn

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 15.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2181.50 90.36 -0.23% 0.05% 0.17% 777%  -3.14% 7.07% 30.25%
Abcomor — JloxoaHbli (0] (0] P RUR 2287.50 148.03 -0.18% 0.02% 0.64% 048%  2.04% 9.57% 28.70%
A6comor — [lepcnextupa 0 )i P RUR 1123.27 29.93 0.75% 3.59% 1.47% 3.19% -3.12% -0.69% 0.07%
Abcomor — Taktiika 0 A P RUR 481.81 20.18 0.10% 3.20% 3.96% -1.49%  -28.33%  -27.37% -56.42%
bak i Kpacix Boporax — 0 C P RUR 1410326 1201 0.00% 0.95% 0.03% 025%  217%  -015%  -653%
VHuBEpCaIbHbII
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.61% 4.02% -3.45%  14.76% 26.51%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.21% 0.00% 044%  -2.88% -23.43%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.66% 5.67%
enut — Bamorabrii 0 A r usb 932.87 115.10 0.10% 2.77% 8.34% 1.45% -7.14% -1.75% 8.51%
3enut — Beunble HEHHOCTH 0] T r RUR 55580.12 418.39 0.43% 1.45% 7.24% -0.03% -9.04% 6.90% 10.68%
3enur — JIoX0/Hbli (0] A P RUR 47587.43 553.54 1.29% 4.57% 2.90% -3.25%  -14.14%  -8.84% -4.83%
ennt — Jloxopbiii Il 0 A P RUR 6580.08 264.37 1.28% 4.55% 2.96% -3.93%  -14.85%  -10.00% -3.10%
et — OcHOBa KanmTana 0 A P RUR 2050.09 36.94 -1.77% 2.58% 0.59% -3.82%  -15.07%  -9.43% -2.34%
et — [lepenexTuBHblil 0 A P RUR 5014.87 74.06 1.25% 4.55% 2.96% -3.37%  -1213%  -5.87% 5.09%
et — Tuxas rasatb 0 0 P RUR 65603.71 99.01 -0.29% 0.62% 1.20% 0.58% 0.50% 8.78% 23.43%
Kpocc — Korcepsarutibiii 0 A P RUR 129957.69 37.65 -1.05% 1.70% 0.22% 1.65% 1.94% 9.44% 20.69%
Kpoce — CBanarcuposatHiit 0 A P RUR 51785.12 2.05 -1.36% 1.89% 0.52% 1.70% -0.04% 5.53% 10.86%
Crasnckuii kpeant — CraBaHCKuif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.99% 181% 18.949%
CrasHckHit Kpeant — Xek-GoH A P RUR 9796.65 5437 0.28% 0.46% 0.35% 378%  12.33% 16.28% 82.01°
Tar(onnbank — Doz 301070i" 0 C P RUR 1016.88 3.06 0.00% 5.48% 0.13% 5.02%  -17.61% -28.69% -20.42%
Taronnbank — Doz poccuiickux o o o o 7R
- 0 A P RUR 891.00 12.77 0.00% 3.51% 0.67% 5.35% 8.76% 11.099% 6.86%
Taronnbank — Qonz crabubHOro o o o o o
Jorord® 0 0 P RUR 1737.16 9.05 0.00% 0.13% 0.79% 2.03% 4.19% 10.64% 11.73%
TpaucKpemurbank — Marnctpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.06%
TpancKpemurbark — ABpopa”™ 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.42%
TparcKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 43.70%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.50%
Lenrp-unsect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.28%
Oueprorpancbank — Surap - 495 o 5 o R o
pocerice kit 0 A P RUR 718.16 0.80 4.25% 0.55% 4.12% 1.65% 20.84% 46.41% 50.86%
Oneprotpancoank — Anraps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 27.62% 51.59%
M2M Tlpaiiser bank —

0 C P RUR 4878.57 A -0.17% .82% 1.00% 2.80% .38%
COaaHCHPOBAHHbIi v 8785 613 0 0.827% 00°% 80 338 8.62% 9.37%
M2M Tlpaiiser bank — CraGubHbrit 0 0 P RUR 15492.32 272 0.04% 0.12% 2.52% 3.59% 6.87% 13.79% 33.56%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4623.01 1.64 -0.81% -1.91% -0.82% 2.66% -7.60% 072% 14.33%
M2M Tlpaitser bk — o T T RR 8729.59 211 149%  368% 757%  353%  -893%
Meramnyecknit -1.64%
M2M Ilpaiiset bark — Wrzeke + 0 u P RUR 4091.46 0.17 -6.18% -6.26% -5.64% 2.38%  -11.64% -3.24%
Kpoce — UnBectnupmonmbiii 0 C P RUR 111020.52 15.64 -1.29% 2.01% 0.13% 1.63% 1.60% 9.41% 20.83%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



