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KANEHOAPDb

16 aBrycra 2013 r.
19/08/13, noHeaenbHUK

Bpems PervoH Co6biTne Mepuopg MH Br Cp ur Nt C6 Bc

Monutuka 5 6 7 8 9 10 11

Havano exerofHbix BoeHHbIX y4eHnin CLUA 1 K0.Kopen Ulchi

- KR Freedom Guardian 12 13 14 15 16 17 18
19 20 21 22 23 24 25

JKOHOMMKA 26 27 28 29 30 31

3:.01 UK MHaeke ueH Ha xunbe oT Rightmove Aug

3:50 JIN ToproBbii 6anaHc Jul

9:00 IN VIHOekc onepexaroLmx MHANKaTOPOB, MHAEKC COBMNadatoLLMX JunE

MHOMKaTOPOB
14:00 EC ExxemecsauHbIi otyeT ByHaecbaHka Aug
X Cnpoc 1 NpeanoXeHWe Ha pbiHKE LMHKa U CBMHLA oT International

14:00 UK Lead & Zinc Study Group JunF

16:50 FR Pa3mellieHne cyBepeHHbIx obnurauuii

KomnaHuu

- CN OTyeT Yanzhou Coal Mining Co Ltd S12013

- RU UC Rusal Q2 2013

KOHTAKTHAA UHOOPMALIUA

Arbat Investment Services
www.arbatcapital.com
e-mail: research@arbatcapital.com

Ten: + 7 (499) 702-30-04
dakc: + 7 (499) 702-30-34

CM. HopmMaLmio 06 orpaHMYeHnn OTBETCTBEHHOCTU Ha NocneaHel cTpaHuue
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20/08/13, BTOpHUK

Bpewms PernoH CobbiTne Mepuop
Monutuka

AKoHOMMKa

- CN MpsiMble MHOCTPaHHbIE UHBECTULIMK Jul
8:30 JN ViHOekc AenoBow akTMBHOCTY BCeX oTpacnew Jun
9:30 JIN Mpopaxu yHnBepmaros Jul
10:00 GE MHpekc ueH npoussoauTenemn Jul
11:00 JIN Mpoaaxu KpyrnocyTo4HbIX MarasnuHoB Jul
- TR PeweHne baHka Typuuy no NPOLEHTHOW CTaBke

12:30 SP PasmelleHve cyBepeHHbix obnurauumi (6-mec., 12-mec.)

13:00 EC [Mpon3BOACTBO B CTPOUTENBHOM CEKTOPE Jun
16:30 us WHpekc AenoBoi akTMBHOCTM B akoHoMuke PPB Yukaro Jul
KomnaHuu

OTtyet Glencore Xstrata PLC

Otuyet BHP Billiton PLC

15:00 us OTyeT Best Buy Co Inc Q2 2014
no 17:30 us Otyet JC Penney Co Inc Q2 2014
19:00 us Eastman Kodak MoxeT 3asiBUTb 0 Bbixofe 13 npoLeaypbl 6aHkpoTcTBa

- CN OT14yer CNOOC Ltd S12013
- CN OTyet China Coal Energy Co Ltd S12013
- us OT14eT Home Depot Inc/The Q2 2014




2 APBAT
% KAMUTAI

21/08/13, cpepna

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

6:00 CN VHOekc onepexaroLmx MHAMKaToOpoB Jul
9:00 JIN Mpopaxu cynepmapkeToB Jul
12:00 GE WHpeke genoBoro knumara or Ifo Aug
12:30 UK YuncTble 3aMMCTBOBAHNSA roCyAapCTBEHHOMO CeKTopa Jul
12:30 UK BlompkeTHbIM AeduumT Jul
13:30 GE Pa3melleHne cyBepeHHbIX obnurauuii (2-neT.) Ha €5 mnpa.

14:00 UK MpombliwneHHble 3akasbl oT CBI Aug

lNMpoaaxu Ha BTOPUYHOM PbIHKE XUNbA

Mpotokon nocnepHero 3acepaanua ®PC (30-31 uion.)

Komnanuun

9:00 NL OtyeT Heineken NV S1 2013
9:00 DK Ortyer Carlsberg A/S Q2 2013
10:30 DK OTyet Vestas Wind Systems A/S Q22013
14:00 us Otuet Lowe's Cos Inc Q22014
0o 17:30 us OTyert Target Corp Q2 2014
no 17:30 us Ortyer Toll Brothers Inc Q32013
0o 17:30 us OTyeT Madison Square Garden Co/The Q4 2013
- EU Hauano koHbepeHuun npoussoauTeneit Buaeo-urp Gamescom

- CN OrtueT PetroChina Co Ltd S1 2013
- us OTyet Hewlett-Packard Co Q32013
- us OT1yeT American Eagle Oulffitters Inc Q2 2014




2 APBAT
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22/08/13, ueTBepr

Bpewms PernoH CobbiTne Mepuon
MonuTtuka
OKOHOMMKa
5:45 CN WHpekc genosoii aktuBHocT PMI B cchpepe yenyr ot HSBC Aug
10:00 JIN 3akasbl Ha NpoMbiLLNeHHoe o6opyaoBaHne JulF
- SP ToproBbii 6anaHc Jun
11:00 FR MHaekcbl fenosoi akTusHocT PMI B NpoMbILLINEHHOCTH U cdbepe yenyr Aug P
11:30 GE MHpekcbl aenoBoit akTeHocT PMI B npoMbiLLneHHOCTU 1 cchepe yenyr Aug A
12:00 EC KMOH,\',?::;:; f:goma:;eicm;:ﬂl:ocm PMI B npombILWneHHOCTU 1 cdepe yenyr, Aug A
16:30 us 3asBku Ha nocobue no 6espaboTue Aug 17
16:58 us WNHpekc aenosoin aktuBHocTM PMI B akoHOMUKKe Aug
17:00 us MHOekc LeH Ha xunbe Jun
17:45 us WHpeke notpebutensckoro komgopTta ot Bloomberg Aug 18
18:00 us VHOekc onepexaroLmx MHAMKaToOpoB Jul
19:00 us VHoekc AenoBow akTMBHOCTY B NpoMbllwineHHocTn ®PB KaHsac-Cutu Aug
21:00 us PasmelleHve cyBepeHHbix obnurauuin (5-net. TIPS) Ha $16 mnpa.
22:00 us BoicTynnenuve rnasbl ®PB [Jannaca P.®uwepa
. US BcTpeya npeactaButenen LeHTpanbHbix 6aHkoB B Jackson Hole (22-24

aBrycra)
Komnanumn
7:00 CN OTyeT Geely Automobile Holdings Ltd S12013
10:00 Kz Otuet Kazakhmys PLC S12013
15:00 us OtyeT Abercrombie & Fitch Co Q2 2014
no 17:30 us Otyet Sears Holdings Corp Q22014
- AU OTyeT Fortescue Metals Group Ltd Y 2013
- CN Otyet Kunlun Energy Co Ltd S1 2013
- CN Otyet Great Wall Motor Co Ltd S1 2013
- us Otyet Marvell Technology Group Ltd Q2 2014

- us Otyet GameStop Corp Q22014
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% KATTUTAJT

23/08/13, nAaTHMua

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

10:00 GE BBI 1 ero KOMNoHeHTbI 2QF
12:30 UK O6bem MnoTeuHbIx kpeautos oT BBA Jul
12:30 UK BBl 1 ero KOMNOHeHTbI 2QP
12:30 UK WHpeke cepbl obenyxvBaHus Jun
12:30 UK CoBOKyMHbI 06beM KOPNopaTUBHbLIX MHBECTULINIA 2QP
18:00 EC VMHaeke noTpebutenbckol yBepeHHOCTM Aug A
18:00 us Mpopaxu Ha NEPBUYHOM PbIHKE XUNbA Jul
Komnanuu

0:00 us OTyet Gap Inc/The Q2 2014
0:15 us Otyet Aeropostale Inc Q2 2014
0o 8:00 us Otyet Autodesk Inc Q22014
o 8:00 us Otyet Pandora Media Inc Q2 2014
- CN OTyeT China Petroleum & Chemical Corp S12013
- CN Otyet China Construction Bank Corp S12013
- CN OTyet China Shenhua Energy Co Ltd S1 2013

- CN Otyet China National Building Material Co Ltd S1 2013
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AHANTUTUYECKUWN OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanun NpomaguH

HayanbHWK aHanMTUYeCcKoro aenapTaMeHTa cTapLuni aHanuTmK

(cTpaTterus, TeNeKOMMYHUKALMOHHBIA CEKTOP) (HedbTerasosbin cekTop)

(495) 780 01 11 (gob. 90-23) (495) 780 01 11 (go6. 90-50)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com
Muxaun 3aBapaes, CFA ApTem BaxTturosuH

BeOyLWUIA aHanmMTuK aHanuTuK

(cbmHaHCOBbLIV CEKTOP) (ropHO-MeTannypruieckuin CEKTop)
(495) 780 01 11 (go6. 90-54) (495) 780 01 11 (go6. 90-20)
Zavaraev@arbatcapital.com Bahtigozin@arbatcapital.com

WHra ®okwa

CTapLuMii aHanuTuK
(TexHonornyeckui cekTop)
(495) 780 01 11 (gob. 92-22)
Foksha@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. MockBa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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MHPOPMALUUA OB OFTPAHUYEHUUN OTBETCTBEHHOCTU

WUHcopmauma n MHeHMsA, coaepkalumMecs: B HacTosilen Nnyénukaumm, 6b1nv noaroToBrneHbl cneuuanuctamu rpynnbl Arbat Capital (aanee no Tekcty
— «Arbat Capital») n npegHa3Ha4aloTCA UCKNIOYUTENBHO ANA CBEAEHUSI KITMEHTOB KOMMaHUM.

Bce HanucaHHoe Bbille AOMKHO 6bITh BOCMPUHSATO UCKITIOYMTENBHO Kak obLias uHdopmauus. UHdopmMaums He npegHasHaveHa Ans
KOHCYNbTUPOBaHUA M MPUHATUA pPeLleHUNA B KOHKPETHbIX cry4yasX. [lo NPUHATUA KaKUX-NM6O pelleHnin Mbl peKOMeHAYyeM NPOKOHCYNbTUPOBaTLCA
CO creunanucTaMy B COOTBETCTBYIOLMX O6GnacTsX.

[aHHbIN MaTepuan He AABNAETCA HM NpeanoXeHWeM No Npoaaxe, HY YCNoBMEM K NPeANoXeHUI0 O NOKYMNKe LieHHbIX 6ymar, akTMBoB,
MHBECTULIMOHHBIX YCNYr, KOHCYNbTaLMOHHbIX YCNYyr UNu No6bIX APYrux obsa3aTtenbHbIX NpeanoXeHWn ANs ocyLlecTBrIeHUs Kakon-nu6o
AEeATENbLHOCTHU.

Hukakux rapaHTuin B NpAAMOW UNu KOCBEHHOW chopme, B TOM Yncrie 06ycrnoBreHHbIX 3aKOHOAAaTeNbCTBOM, B CBSI3N C yKa3aHHOW MHdopMaumen He
npepoctaBnsietcs. Arbat Capital He AaeT rapaHTUM TOYHOCTM, NONMHOTLI, aAeKBaTHOCTW BOCMPOU3BEAEHUA TPETbMMU NLaMm Nno6oi nHgopmauuum,
pa3melLeHHOIN B HacTosileM maTepuarne, U B 6e30roBopo4Hoi hopme OTKa3biBaeTCsi OT OTBETCTBEHHOCTM 3a OLUMGKM U ynyLLeHUs], AoNyLIeHHble
TPETLMMM NMLLAMKN NPU BOCNPOU3BeAEeHNUMN Tako MHGOpMaLUK.

Bce undpoBble u pacyeTHbIE AaHHbIEe B HACTOSILLEM MaTepuarne npuBeAeHbl 6e3 Kakux-nm6o 065A3aTenbCTB U UCKMIOYMTENBHO B KayecTBe NpuMepa
cbuHaHCOBbIX NapaMeTpoB. Hu npu kakux o6ctosiTencTBax Arbat Capital He HeceT OTBETCTBEHHOCTM HU 3a Kakue YObITKM, BKNIOYas peanbHbIN
yuiep6 v ynyLieHHyo Bbiroay, BO3HUKLUME B CBA3W C HACTOSILLMM MaTepuanom, ero Ucrnornb3oBaHMEM UMM HEBO3MOXHOCTLIO UCMONb30BaHUS.
HecmoTps Ha TO, 4TO Mbl NPUMOXUNK 3HaYMTENbHbIE YCUNUSA, YTOObI cAenaTb AaHHYI0 MHGOPMaLMIO Kak MOXHO 6onee 4OCTOBEPHON U NOMEe3HOW,
Arbat Capital He npeTeHAayeT Ha ee nonHoTy. J1l0601 NOTeHLMaNbHbIN UHBECTOP AOMKEH OCO3HABaTh, YTO onepauumn Ha pbiHKe LieHHbIX Gymar MoryT
noBneyb (hpHaHCOBbIE NOTepu. HU NpoLnbIf ONbIT, HYM (DPUHAHCOBLIN YCnexX APYrMX NNl He rapaHTUPYeT U He onpeaenseT nony4yeHue Takmx xe
pe3ynbTaToB B Oyayuiem.




