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[Tocne akTUBHBIX IOKYIIOK HAKaHYHE B OCHOBHOM Iape 16 aBrycra cTOMT MOOBITh BHE PhIHKA

Amnna bozposa Yurarte Ha caiire
Espo/doanap evidepocusan nayzy no Cmanuciagckomy u Hu 8 KaKyio He xomei eepummb ¢newnemy ¢gouy. Ho
HakauyHe Oaudice K euepy 0800 COGUHYMbCA C MECMaA 6Ce Jice HAUWLENCS, U UM CIMAY He OAHHbLe C PbIHKA MpYOd 6
CILIA, a pe3xuil ckayox yeH Ha 3010MO U CIpeMumenbHoe yKkpenienue 00X00HoCmel no amepukaickum bonoam. B
namuuyy, 16 aseycma, 8ps0 iu pulHOK cmanem akmueHo mopeosame, max ymo EUR noka 3axpenumcs na

OQ0CHIUSHY MbIX YPOBHSX.

HTak, ppIBOK BBEpPX BCE K€ MPOM3OIIEI, Hes MPOAODKUTH POCT B €BPO/I0JUIape BUTAJIa B BO3IyXe, HO TPaiBEPOB He
Haxonuwioch. CIMIIKOM pa3MbITHIMH OBUTH MOCIIEIHHE, 1aXKEe CaMble TIOJIOKUTEIIbHbIE, PENU3bI, U CIMIIKOM MHOTO OBLIO
COMHEHHIA OTHOCUTEIIHLHO JaibHeimx Hamepennit Genpesepra CILIA.

JpaiiBep HaKaHyHE BEUE€pOM IPHILEIL C CHIPHEBOIO PhIHKA. 1[€HbI HA 30J10TO YyBEPEHHO MO BBEPX, UTO MPUBIEKIIO
moburesel puckHyTb. OZHOBpeMEHHO OBLT OTMEUeH pe3Kuii Ckauok JoxogHocTel aecsatwieTHux US Treasuries. [isiast
Ha TpousolIeIIee ceiiuac, MOHUMAeIllb, YTO «MEIBEA» B 30J0T€ MMEH OJHOBPEMEHHO H JIIMHHBIE TO3HLIMHU M0 J0IIapy
CIIA. Orcrona u cTonb OypHasi pbIHOUHASI PEAKLMsl C BHUIETOM M3 TIO3ULIMMA.

Teneps, TociIe B3IEeTa €Bpo/IoiUiapa B YeTBEPr MOYTH Ha (Urypy, OCHOBHAS BAIIOTHAS Mapa cTaa ele OJmKe K
0003HaueHHoOM 1ien JoHroB 1,34. Ho ceroanst Bpsiz v CTOUT ATk NPOAOIDKEHUS pasryna «ObikoBy. dakTop drHama
HEJICJIM U CJIMIIKOM aKTHBHAS TUHAMUKA MUHYBIICH CECCHM CIIAST JBIDKCHIS B XOJIe TEKyILIeH ceccuu.

MakposkoHOM Y eCKHii KaJleHIaph Ha ISTHUILY JOBOJBHO CKYIL B cepeauHe qHA eBpO30HA MOKAXET JaHHBIE 10 HIOJIBCKOM
MHQILIIY B €BPO30HE M TIOKA3aTeJ! [0 TOProBOMY OanlaHcy perroHa. Bee, 4To xacaeTcst AMHAMUK TOTPEOUTENLCKUX TIEH
B CTpaHaXx aJibsiHCA, IOCTATOYHO BAXKHO JJIs ONpeiesIeHsl HanpaBieHus nanpHemx maroB ELIB, Ho eqBa mu MoxxHO
pacCUYUTHIBATH HA CEPhE3HOE PACXOKIACHUE C MPOrHO3aMHU M CJIMIIKOM BBIPA)KEHHYIO PEaKLMI0 UTPOKOB HA 3TH CBEJICHHUS.

CIIA npeacTaBsT MHAMKATOPBI IO IPOM3BOJUTENLHOCTH TPYAa 3a 2-1 KBapTaJl, OKa3aTelH [0 HIOJIbCKUM HOBOCTPOMKaM
U TIpeJIBapUTeIIbHbIEC JaHHBIE 10 HHAEKCY IOTPeOUTEIBCKOro J0Beps 0T MUMHraHCKOTO YHIBEPCUTETA 3a aBryCT.
EnuHCTBEHHOE, UTO B 3TOM CIHCKE MOXET TOJKHYTh TPUHOEK B CIHHY, — 3TO CHTHAJIBI C PhIHKA HEJBIDKUMOCTH U
cTpourenbeTBa. Ha HeM moka JI0CTaTOYHO HeONaronoIydHasi CHTYalws, 1 €€ HOBBIE NOJTBEPKACHIS 3TOr0 CTIOCOOHBI
ocnaburs nosumu USD.

IToka Bce KpaTKOCPOUHbIE pEeKOMEHIAIMH TI0 Tape eBpo/AoIap ocTaroTes B cwiie. L{esb JIMHHOM NO3ULK BCe TaK ke
pacnonaraercs Ha 1,34, nanee — 1,3415, Ho Bpsizl M ceTOHS MPOAABIBI U MOKYIATEIN IOBTOPST BUEpAIlIHUI JpaiiB. B
(hHATIE HeleM eCTh CMBICT TIOOBITE BHE PHIHKA U NpoaHammupoBaTh curHaibl o GPC CIIIA. Bloomberg, Hanprmep,
naBHo roBoput 0 ToM, uTo FOMC eme pa3 oronBuHeT cpoku cokpamienust QE3, a 3To yxke coBceM apyrast HICTOpHSL.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/31525
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AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTra MM NpeUIoKeHHe Jenath odepThl. HecMOTps Ha TO, YTO aHANUTHYECKas HHPOPMAIWs IOArOTOBJIEHA ¢ MAKCUMaIbHOM TmatenbHocThIo, HH OO0 « MuBectkadey , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HEe HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE TIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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