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POCCUNCKA PBIHOK

VTPEHHNM

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1330.55 1655.40 109.73 13651.30 1391.37
2,98% CONnePC
f ‘ f ‘ ‘ 2,30% TatHedyTb 1
0.55% -0.02% 0.12% -0.74% -2.28% 2,28% HMTTT
1,83% Hoarak
1,83% Pocrenexomn
B O>KMLAHVIN OTKPBITIAA A58 PycTazpo
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E -159% TMKHopHwk
DYIOT HEraTUBHYIO AMHAMUKY. AMEPUKAHCKIMIA PEIHOK CHUaWNCA B npefenax 1,4%-1,7%. Asu- ,
aTCcK1e OOHOOBbIE MAOLLAAKA TePSIOT 0,4%-0,8%. Obloyepc Ha S&P YTPOM TOPryeTcs ¢ -161% OCKESC
HEOOMbLUMM CHIWKeHeM B npedenax 0,1%. HeddTb K OTKPLITUIO TOProB Ha POCCUIACKOM -2,70% OrK-2
POHIOBOM pbiHKe pacTeT Ha 0,1%. B TexyLLei cuTyaumm Mbl MonaraeM, YTo POCCUMCKIN e p
-3,25% ycan pap

DbIHOK OTKPOETCH HEeNTpanbHO. [loanepxka no MHoekcy MMBE HaxoamTses Ha ypoBHE
1380 nyHKTOB, conpoTueneHne — 1440. BnvaHme Ha Xof TOpros OyayT okasbizaTh Mpensa-
pUTENBHBIE AaHHbIE MO MPOV3BOAMTENLHOCTY TPYAA 3a Il KBapTan, a Takke MIONbLCKOE YnC-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

J10 Ha4aTbIX CTPOUTENBCTB AOMOB.

LBVIXYLLE PAKTOPB

PocTt
- PocT LeH Ha HedoTm
- ®btovepc Ha PTC B nntoce

MapeHune

- Obtovepc Ha S&P B MyHyCe
- CHWKEHVE MMPOBbIX MHOEKCOB
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Ha oTe4yecTBeHHOM L1 B HeTBepr HaOMIOOANoCh CHYMKEHNWE Ha

(POHE HeraTVBHbIX HACTPOEHNM Ha MMPOBbIX MMOLLBAKax. Xopowmne faH-
Hble ¢ pbiHka Tpyaa ma3 CLLA okasanm aasnerue Ha kKoTUpoBku. 1o Bcen
BEPOATHOCTH, MIPOKA 3aKNadbIBAIOTCA HA TO, YTO CBOpAaYMBaHWE Mpo-
rpammbl QES BCe-Takm Ha4HETCA B CEHTAOPE, MO3TOMY Ha PhlHKax Habnto-
[aeTcs MacluTabHas donkcauysi nprosiv. MNoaaepxky NnpoaasLamM Takke
OKagasm O4eHb Cratble daHHbIe Mo MPOMBbILLNEHHOMY MPOM3BOACTBY B PO,
3a OTHeTHbI Neprof nokadatens cokpatuncs Ha 0,7% (1/r), YTO roBo-
PUT O Pas3BUTUN HEraTVBHbIX TEHAEHUMM NOCHeaHNX MeCALIEB. [1o nToram
TOpros nHaekc MMBE cryamncs Ha 2,3% 1 onycTuncsa Oo yposHs 1391,4
MYyHKTOB. B LENoM, CH/KeHVe Habmoaanoch Mo BCemMy CrexkTpy akumii Me-
TaNyPrYeckmnx KOMNaHmi. 13 Hanbonee NukeMaHsIX Oymar ChnbHee Bee-
ro ynamv akumy HopHukens, koTtopsin noTepsan 3,9% Ha hoHe 3aMeTHO-
FO CHYDKEHWS LieH Ha HYKeNb. bymaru Medena nopeteseny Ha 2,9%. Ko-
TUPOBKM «4EPHOI0 30M10Ta» BECH [1eHb NOAPACTanm Ha dooHe 0OOCTPUB-
LUeNCcs cUTyaLmmn B ErVinTe — HBECTOPEI ONacakoTCs, YTO OyAeT HapyLera
TPaHCNOPTUPOBKa Yepes3 CyaUxkni kaHan. bappens HedpTu Mapki Brent
Topryetcs Ha oTmeTke $110 3a 6ouky. OaHako nHaexke MMBB HedoTera-
30BOV OTpacim cHuamncsa Ha 1,9%. bymaru TatHedpv npocenmt Ha 4,2%,
[a3npom cHU3MNCA Ha 2,6%. Hennoxo Ha dooHe OOLLEro CHKEHWS PbiHKa
CMOTPENMCL Bymarn MeradpoHa, KOTOpbIEe C MOHENENBHVKA OyayT BKITIO-
YeHbl B KOTUPOBaITbHBIM CIIMCOK «b», TOMA Kak Cenvac OHM OTHOCATCH K
KOTVIPOBAIIbHOMY CMIMCKY «B», AKLMIM KOMNaHWm nopopoxkann Ha 0,5%.

Ha choHe 3asBneHunn Alcoa,[eJilsleR

0 M3 KPYNMHEMLLIMX MVPOBBIX MPOV3BO-
OuTENer anoMUHMA, O COKpaLLEHWM
CBOVIX  MPOV3BOACTBEHHBIX  MOLLHO-
cTen Ha 3aeofax B bpazunum n CLLA
B 00LLIEN CNOXKHOCTM Ha 164 ThbIC. TOHH
B rof, dymaru Pycana CHwxanmcb Ha
5,5%.
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MINPOBBIE PbIHKI
B 1icTaepr amepukaroKkmil hongoabii poiroxREEUNISISSO

s, VIHBECTOPbI dOMKCHPYIOT NMPpYObIE Nocne nyonuKawmmn OTaebHbIX
MaKDOSKOHOMMYECKMX MOKasaTenen, KOTopble YBENMUMBAIOT BEPOAT-
HOCTb TOrO, YTO B CeHTs0pe PPC MOXXET YMEHBLUMTL MPOrpamMmMy KO-
YECTBEHHOMO CMArYeHns. Tak, NpeXxae BCero, CTOMT OTMETUTL HEOXKM-
[aHHOe NafeHre Yvcna NepBrHHbIX 0opaLLeHVn 3a MocoousMM No Bes-
paboTvle 00 320 ThiC, MUHVMaBHOTO C aHBaps 2008 roda yposHd. B
LOMNOSHEHNE K 3TOMY Ha PbIHKE XKW ObI OTMEHYEHBI YTy HLLIEHUS - VH-
[EKC TEKYLLIErO COCTOAHMSA 1 OXMMAAHWA MO PbIHKY Xunbd NAHB noacko-
Y 4O 59 NYHKTOB, YTO CTaNO MakCUMaribHbIM YPOBHEM C aHBaps 2006
rofa. V13 npoyer CTaTUCTVIKA CTOUT OTMETUTb HyNIEBOE M3MEHEHME NP0~
MbILLIEHHOTO MPOWM3BOACTBA B MIONE, CHWDKEHVE MHAEKCA AENOBOW aK-
TVBHOCTV PPE ®unanensdomnm 8 aBrycte 0o 9,3 nyHkTa ¢ 19,8 nyHkTa,
a Tarke PoCT 6a30BbIX MOTPEOUTENLCKYMX LieH B 1ione Ha 0,2% M/M mn
1,7% M/M, 4TO OKa3aoCh Ha YPOBHE CPEHMX OxMaaHui. 1o uToram
TOProB VHaexc Dow Jones Industrial Average cHuauncs Ha 1,5%, Hnexc
LUMPOKOTO peiHKa S&P 500 pacTtepsn 1,4% 1 AOCTUM ypoBHA 1661,3 nyH-
KTa, TeM CambIM NPOOKB 3HAYMMBIA YPOBEHE NOLAEOMKM B 1680 MyHKTOB.
IHOEKC BBICOKOTEXHOMOMYHBIX KOMManm Nasdag onyctincsa Ha 1,7%.
Tpetni No BenMuMHE B MYPE NPOM3BOOMTENb NEPCOHATbHBIX KOMMBIO-
Tepos Dell 3adonkempoBan 72%-Hoe CHUXKEHWE YCTON Mpmbbinv BO I
KBapTasle C OKOHYaHMeM 2 aBrycra, YTO CBA3aHO C MafeHvem npoaax
K BO BCeM M1pe. KOTUMPOBKM KOMMaHMV CH3MAMCE Ha 0,1%.

¥ Asunn

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 14.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Atcomor — Jlosepre 0 C P RUR 2186.49 0.09 -0.11% 0.02% 0.11% 7.28%  -2.92% 6.80% 30.55%
Abcomor — JloxoaHbli (0] (0] P RUR 2291.63 148.30 -0.10% 0.15% 0.93% 0.38%  2.22% 9.79% 28.94%
A6comor — [lepcnextupa 0 )i P RUR 1114.91 29.71 1.33% 0.53% 2.63% 2.42% -3.84% -1.09% -0.68%
Atcomor — TaxTuka 0 A P RUR 481.31 20.16 1.62% 0.40% 5.00% -0.09%  -2841%  -27.38% -56.46%
ba i Kpacix Boporax — 0 C P RUR 1410326 1201 0.26% 0.95% 024%  087%  230%  -0.15%  -6.53%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.83% 2.66%  -345%  13.95% 26.51%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% -0.94% 0.06%  -0.44%  -2.85% -23.43%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.37% 5.67%
ennt — Bamotupiii 0 A r usb 931.90 114.98 0.87% 1.85% 8.23% 0.04%  -690%  -7.52% 8.40%
3enut — Beunble HEHHOCTH 0] T r RUR 55340.19 417.14 -0.16% 5.04% 6.87% 0.46% -11.74% 5.88% 10.20%
3enur — JIoX0/Hbli (0] A P RUR 46981.60 546.86 0.90% 3.26% 3.97% -4.37%  -15.94%  -9.82% -6.05%
3enut — Jloxoznsiii |l 0 A P RUR 6497.13 261.04 0.90% 3.24% 4.03% -5.06% -16.61% -10.99% -4.32%
3enut — OcHOBa KarmTana 0 A P RUR 2087.07 37.61 1.23% 4.75% 3.24% -321%  -1440%  -8.06% -0.57%
et — [lepenexTuBHblil 0 A P RUR 4952.81 73.14 0.90% 3.28% 4.08% -449%  -1423%  -6.89% 3.79%
3enur — Tuxas rapanb 0 0 P RUR 65796.92 99.30 0.18% 1.11% 1.61% 0.89% 0.57% 8.93% 23.80%
Kpoce — KoHcepsatupHbiii 0 A P RUR 131340.05 38.05 0.80% 2.46% 6.58% 2.00% 2.81% 10.63% 21.96%
Kpoce — ChanancuposatHbii 0 A P RUR 52499.90 2.08 0.94% 3.09% 8.67% 2.15% 1.05% 7.03% 12.39%
Crasnckuii kpeant — CraBaHCKuif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.60% 1.99% 18.949%
CrasHckHit Kpeant — Xek-GoH A P RUR 9769.54 5422 1.24% -0.44% 1.19% 363%  11.27% 15.35% 8154
Tardonn6ank — Ponz 30m0Toii* 0 C P RUR 1016.88 3.06 0.00% 4.87% 0.21% 5.71%  -17.65% -28.96% -20.42%
Taronnbank — Doz poccuiickux o o 5 o 790
- 0 A P RUR 891.00 12.77 0.00% 3.23% 1.59% 4.74% 8.78% 12.34% 6.86%
TargonnGane — Qo crabumioro o p YR 73716 9.05 000%  040% 086%  200%  421%
Jo0xoza* 10.61% 11.73%
TpaucKpemurbank — Marnctpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.06%
TpancKpemurbark — ABpopa”™ 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.42%
TparcKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 43.70%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.50%
Lenrp-unsect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.28%
Oueprorpancbank — Surap - o o o o R o
pocerice kit 0 A P RUR 750.07 0.83 0.93% 5.33% 9.43% 9.27% 17.32% 44.36% 48.68%
Oneprotpancoank — Anraps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 26.49% 51.59%
M2M Tlpaiiser bank —

0 C P RUR 4887. 14 .21% .80% 1.23% 2.80% .48%
COaaHCHPOBAHHbIi v 867.03 6 0 0.80°% 5 80 348 8.40% 9.56%
M2M Tlpaiiser bank — CraGubHbrit 0 0 P RUR 15486.06 272 0.05% 0.14% 2.31% 3.50% 6.89% 13.60% 33.51%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4660.88 1.66 0.75% -1.27% 0.18% 2.66% -7.35% 0.25% 13.63%
M2M Tlpaitser bk — o T T RR 8601.44 2178 084%  587% 6.64%  -0.01%  -12.02%
Merammdeckuii -3.39%
M2M Ilpaiiset bark — Wrzeke + 0 u P RUR 4361.17 2.39 0.02% -0.15% 0.84% 325%  -6.28% 1.42%
Kpoce — MuBecTHImOHHBL 0 C p RUR 11247258 15.85 0.96% 2.95% 7.85% 211% 2.67% 10.88% 22.40%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



