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CLWWA. VHaeKcbl mo uToram 4yeTtsepra

CHu3unmncb, Dow Jones Ha 1,47, S&P
500 Ha 1,43, NASDAQ Ha 1,72%, xopoLwaa MaKpocTa-
TUCTMKA CbIfpasia CBOK POJib, MOBbLICMB OMACEHUA
cBepTbiBaHMA nporpammbl QE. Tak, 6a3oBasa nHdnA-
ums (6e3 yyeTa NPOLYKTOB NMUTAHWUA U SHEPrOHOCUTE-
nei) 3a mecay, Nokasana poct Ha 0,2%, Kak 1 oXxuaa-
Nocb, npeaplayliee M3MeHeHue Takoe ke. Obpatum
BHMMaHWe, 4Yto 6asoBana MHAAUMA ABAAETCA uene-
BbiM opueHTMpom ®PC npu nposeaeHUM €0 MOHe-
TApPHOWM MOJIMTUKM, HO OHA YCTOMYMBO HaxoguTca B
334aHHbIX pamKax. Takol ke 6blia U AMHAMUKa 06-
wer nHonaumm. Konnyectso nepeBuYHbIX 0bpaLLeHni
3a nocobuamu no 6e3paboTvue 3a HeaLeNto CHU3M-
nocok ¢ 335 go 320 TbiC., YTO TOPA3[0 Nydlle OXMAa-
HWI coXpaHeHWA NpeablayLLero 3HaYeHus.

Poccua. Kak n nporHosmposanun Espo-
buHaHCbI, TOprM uYeTBepra 3aKPbLIUCb MUHYCOM,
MMBB cHusunca Ha 2,28, PTC Ha 2,13%, wna TeXHU-
Yyeckana KOppeKuMA Mnocne HEeCKONbKUX OHEeW pocTa.
Mexay Tem, Fitch noatsepamio gonrocpoyHblie pem-
TMHIM gedonta smuTteHTa PP no obssatenscteam B
MHOCTPAHHOM M HAUMOHA/NIbHOM BasloTe Ha YPOBHe
BBB co ctabunbHbIM nporHo3om. Hayanca Hanorosbii
nepuos aBrycTa, yXe npowsa ynnaTa CTPaxoBblxX
B3HOCOB B ¢oHAabl. Cnpoc 6aHKoB Ha KpeauTtbl LB
BYEpPa YTPOM Ha OAHOAHEBHOM ayKLMOHE MPAMOro
PEMO cHoBa npeBbICMA NpeanoXKeHue (Ha 3TOT pas
noyT B 2 pasa), KpeauT BblJaH B pasmepe MmM1Ta B
90 mnpa. py6. nog, 5,94% (cTaBKa pbiHKa 6,02%, pery-
nATop cTabuabHO KpeamTyeT BaHKM Mo, CTaBKy HUXKeE
PbIHOYHOM, YTO He crnocobCcTBYeT PasBUTMIO PblHKa
MBK). KasHaueilcTBO pasmeltano Ha 6aHKoOBCKMe
4enosutbl 25 mapa. py6., MMHMManbHaA cTaBKa pas-
MeLeHMA Ha aykumoHe 6,0%, cpok 91 aeHb. Mposep-
Ka CyeTHOM ManaTbl MOKasana, YTO B MPOLIIOM roay
6onee 70% TrOCKOHTPAKTOB (B KOJMYECTBEHHOM M
CTOMMOCTHOM BbIPaXKEHMUSAX) Pa3mMeLLaNocb BHE KOH-
KYPEHTHbIX NpoLeayp NyTeM 3aKNHOUEHUA A0roBopa
€OVNHCTBEHHbIM NOCTABLUMKOM.

lNpomnponsBoacTBO B AHBape-utone no
CPaBHEHUIO C aHaNOrMYHbIM MEepMoAOM MPOLIIOro
roga He U3MeHW0Cb, B UtoSie CHM3MNOCb Ha 0,7%, HO
MO CPaBHEHUIO C MIOHEM TEKYLLEro roga BblPOCa0 Ha
1,2% (C UCKAOYEHMEM CE30HHOrO U KaneHZapHoro
¢$aKTOpOB BCe e CHM3UAOCh Ha 0,9%).

EBpona. Habntopanocb cHuxKeHue GupiKeBbix
nHaekcos, FTSE 100 Ha 1,58, DAX Ha 0,73, CAC 40 Ha

MSCI Indeces, NyHKTbI
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0,51%.

Asus. Bcnepg 3a CLUA, 6upKn B utore ceccum
yeTBepra octanance B MuHyce, Nikkei cHM3Mnca Ha
2,12, SSE Ha 0,87, Hang Seng Ha 0,01%. Kopelickas
6uprka 6blna 3aKpbiTa B CBA3W C HAUMOHA/bHbIM
npasgHUKomM. MaKkcMmanobHoe, cpean Apyrux MHOEeK-
coB, cHuxeHune Nikkei cBa3aHO c yKpenneHnem ue-
Hbl, HA 3TOM ¢OHe B HambonbLIEN CTENEHU CHUXKA-
JINCb KOTMPOBKKM Bymar akcnoptepos. Ha KUTaMckux
6MpKax CHUXKEHWe MWHOEKCOB CTaNo CAeaCcTBUEM
OrpaHMYEeHUI HeneranbHbIX MPAKTUK B peanusaumm
IeKapCTB, YTO NPUBENIO K PE3KOMY CHUMKEHUIO KOTU-
POBOK dapMaueBTUYECKMX KOMMAHWUIN, XOTA B onpe-
OeNeHHOoW Mmepe Noaaep KKy TOPram OKasaau OXu-
OaHuA pocta TapudoB Ha rpysosble (C Hayana byay-
Lero roga), a 3aTem M Ha Nacca’kMpPCKuUe NepeBo3Ku.
MpoaonkaeTca CHUKEHNE UHAEKCa NPOU3BOACTBEH-
HbIX LeH, B rO40BOM UCHMCIEHUN Ha 2,3% NpU OXKK-
paswuxca 2,1%, mecauem paHee 2,7%.

3ono0T10. YTpom BYepa broyepchbl Ha
301070 TOoprosanunch no 1338,84, k 14.00 no 1338,09,
cerogHA yTpom 3on0T1o = 1364,1, cepebpo = 23, nna-
TMHa = 1530,6, nannaguit = 762,45 pnonn. 3a yHumto.
HusKas nHonauma 8 CLUA, ecnn He GpaTb B pacyeT
CNEeKYNATUBHOE YCUNEHUE OMaCeHWW CBepTbiBaHMA
QE, cnocobcteyeT npogomkeHuto nporpammel QE m
ocnabnennto gonnapa, YTo ABAAETCA MO3UTUBHbLIM
¢dbakTopom gns 30/0Ta.

Hedtb. Brent u Light ytpom Buepa wan
no 110,54 » 107,15, k 14.00 no 109,98 u 107,45, ce-
rogHa ytpom no 109,54 v 107,25 gonn. 3a 6app.,
LLeHbl Aep*KaTcA Ha BbICOKOM ypoBHe Ha ¢poHe cobbl-
Tni1 B ErnTe 1 CHUXeHMA NoCcTaBoK n3 Jinsuu.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTUKM KOEM OKasaTe/M TeKyLero
cyeTa eBpo3oHbl (12.00), To ke no Utanum (13.00),
WMHONAUMIO B €BPO30HE M Toprosblii 6anaHc (13.00),
n3 CLLUA ob6bem HOBOro CTPOUTENLCTBA U YUC/O Bbl-
OaHHbIX paspeLlleHnin Ha ctpoutenbcteo (16.30), uH-
[EKC noTpebuTenbCKUX HacTpoeHuit MuunraHckoro
yHuBepcuteTa (17.55). dbloyepcbl Ha amepUKaHcKue
6uprKeBble MHAEKCHI Cenyvac TopryroTca B npenmyLle-
CTBEHHOM n/itoce, B A3un pacTeT ToNbKO KuTal, yto
MOXKET NoAAEPHKaTb POCCUIMCKME BUPXKM KaK NOBOA,
ONA pOCTa Noc/ie BYEPALUHENO CHUMEHUSA.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMYeckoro o63opa, 16.08.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnenHue WecTo Heaenb
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2.4. NatnHckaa AmepukKa
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH
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PbIHOK meTannoB

3.3.

]
o
I
T
x
o
(]
=
)
=
3
x
=
I
©
T
%)
Q
(]
I
Q
o
©

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

>
I
I
o
F
S
=
]
s
S~
oy
Q!
D!
I
I
©
g

50000

|
v
3
b
'

S/merp.

roa

AaH

TOHHY,

-nocs.

Hble

€ wecTb Heaenb,

n

nocneaH

Dblovepc Ha Meab: MecAYHble

Dblovepc Ha Mmeapb: HegebHble

Dbloyepc Ha Meb: eXXegHeBHble AaHHble -

10000

“r 9000

S/MeTp. TOHHY

’

AaHHbIE

S/MeTp. TOHHY

’

e

AaHHbI

S/MeTp. TOHHY

nocneaHue wWectb Heaenb,

PSR R SR P SN SR ¥ oSN SR

dbloyepc Ha ANOMUHUI: MeCcAYHblE

Ddbloyvepc Ha ANOMUHUI: He AeNbHble

n: exegHesHble

Dbloyepc Ha aNOMUHN

eTp.

AaHHble $/M

RS SR SRR I = SN

O

O

McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru
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OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




