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POCCUNCKA PBIHOK

VTPEHHNM

W Asunn

VIHdJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1350 1679.40 109.2 13794.60 1423.87
2,48% HMTN

-0.16% -0.16% 0.35% -1.82% 1.14% 086% Cypricprs

0,65% nykoun

0,64% MTC
B O>KMLAHVIN OTKPBITIAA 162 AOK Chcren
BHELWHNI (DOH — YMEepPEeHHO HeraTuBHbIV. (WIZleleER (Koot el SNV BIEVIelSloy olZR -1,84% M.evneo
DYIOT HEraTVBHYIO ANHAMMKY. AMEPVIKAHCKIM PbIHOK CHIM3WNCH B Mpenenax 0,4%-0,7%. Aav- .
atckie gooHaoBsle nnollankn TepsioT 0,1%-1,9%,. Putoyepc Ha S&P yTpoM TopryeTcs ¢ -1.87% Meuen
HebOoMbLLUMM CHKeHVeM B mpenenax 0,1%. HeddTb kK OTKPLITUIO TOProB HA POCCUMCKOM -2,07% [IMKCY Tpynn
POHIOBOM pbIHKE pacTeT Ha 0,4%. B TexyLLei cuTyaumm Mbl MonaraeM, YTo POCCUMCKIN

2,25% Pacnapckas

PbIHOK Ha OTKpPbITUK NoTepseT 0,5%. [Noanepka no ViHaekcy MMBEB HaxoauTscs Ha ypoB-
He 1385 nyHKTOB, conpoTvBneHne — 1440. BrnaHre Ha xof TOpros OymyT OkasbiBaTh Mep-
BMYHbIE 3a5iBKM Ha Mocotme No 6e3paboTrLe, MPOMBILLNEHHOE MPOM3BOACTB, MHAEKC OMNTW-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

MU3Ma PbIHKa XM 0T NAHB.

LBVIXYLLE PAKTOPB

PocTt
- PocT LeH Ha HedoTm

MapeHune

- Obtovepc Ha S&P B MyHyCe
- ®utovepc Ha PTC B MyHyce
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POCC/IA
YETBEPTYIO CECCMIO NOAPSL NPOLe-

MOHCTPVPOBan PocT. [TOBOLOM /19 ONTUMM3MA NOCYKTK, BO-NEPBbIX,
JaHHble no pocTy BBl cTpaH eBpo3oHs!. [0 NpensapnTensHbIM AaHHbIM,
BBl Bo Il kapTane 2013r. nossicunca Ha 0,3% Mo CpasHERWIO C Mpedsl-
LyLIM KBapTanoM. PaHee aHamTuku NporHo3MpoBaniv POCT MokasaTe-
na Ha 0,2%. HaHHbIM nokasaTernbs BbIPOC Brepsble 3a nomropa roga. [o-
NONMHUTENbBHYIO MOALEPHKKY POCCUMCKOMY PbIHKY OKadana AMHammKa LieH
Ha HeddTb. [Tocne nybnvkaumm faHHsIx No 3anacam 8 CLUA koTrposkm 06-
HOBWMM TOKaSbHbIA MakcyMyM. 3anacs! HeddT1 3a Heento No AaHHbIM EIA
CHU3WICH Ha 2,8 MINH bappener, oxuaanocs -1,5 MnH 6appener. [1o3m-
TVBHBIM OKa3a/10Chb M COOOLLEHME O TOM, YTO MEXKLYHAPOOHOE PENTUH-
roOBOE areHTCTBO Fitch NoATBepaMnO PENTUHIM Poccumn: OONrOCPOYHBIA
PEVITUHT edponTa SMUTEHTa B VIHOCTPaHHOM 1 HaLMOHaEHOM BarkOTE Ha
ypoBHe «BBB» co «CTabunnbHbIM» MPOrHO30M, KPaTKOCPOYHBI DENTVHI Ha
YPOBHE «F3» 1 cTpaHoBOro noTosnka «BBB +». o ntoram Topros nHOexC
MMBE BbIpoC Ha 1,1% 1 OCTaHOBUNCS Ha OTMeTKe 1423,9 nyHkTa. TaHy-
N1 POCCUINCKIIA PbIHOK BBEPX aKLMM [@3npoma, KoTopsle nprnbasmnmi 1,8%.
KOTMPOBKI Ha4anv POCT eLLe BO BTOPHVK MO BAVAHMEM YIyYLLIEHVS 3KO-
HOMUYECKOV cUTyaLmm B EBpone 1 Kutae. POCT KOTMPOBOK MPOACII®aEeT -
€S, HECMOTPA Ha BbIXOL, Cabor (OVHAHCOBOVI OTHETHOCTM ra30BOr0O MO-
HononmeTa 3a Il keapTan Tekyllero roga no PCBY. Ha dooHe HeoaHokpar-
HbIX COOBLLIEHNA O CHYPKEHMM CTOMMOCTM rada Mo AONTOCPOYHBIM KOH-
TpakTam ¢ EBponeiickvmMm NokynaTensmu, TekyLee yxydLeHe OCHOBHO-
ro PMHAHCOBOIO NoKaszaTend [a3npoma He CTano HEOKNOAHHOCTHIO.

Bymarn HOBATJKajizSelelefplZNse!

2,2%, HECMOTPS Ha nybnmkauuio cna-
601 hVHaHCOBOV OTHETHOCTM 3a | Mo-
nyrogvie. HoOBOCTM O BeAeHW Nnepero-
BOpOB ¢ koMmmaHver CNPC o npopa-
ke O0MM B MPOEKTE MO NPOV3BOACTBY
CKVPKEHHOMO rada Ha fAmane BbI3sam
NONOXUTESBHYIO PEAKLMIO Y MHBECTO-
DOB M yOEP»anm akUmm OT NafeHvs.
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MINPOBBIE PbIHKK

SR T \AR XTIV f- 8 DOHIOBLI PhiHOK CLLIA 3aBepLumn TOprosyto

CECCUI0 YMEPEHHBIM CHIPKEHMEM OCHOBHBIX MHOEKCOB, HeraTviBHO BOC-
MPUHANM YHaCTHMKM TOProB COXPaHeHMe MHAEKCa LeH NPOU3BOAUTENEN
8 CLLA B nione Ha Hynesoi oTmeTke. [Npeanonaranca pocT ueH Ha 0,3%
B MECAYHOM MCHMCTIEHNN. Chirpaii HEraTyBHYIO POsb W OXKMOAHNS VH-
BECTOPOB OTHOCWUTENBHO COKPALLEHNA MPOrpaMMbl KOMMHECTBEHHOMO
cmvaryenvs 8 CLUA, B MyHyBLUMY BTOPHUK rmasa PPE ATnanTsl [lerHinc
JIokxapT 3asBMn, YTO peleHre O Havane CokpalleHns 0ObeMOB MPO-
rpamMMbl BbIKyrna 00nmraLmi MOXXET ObITb MPUHATO Ha NMIOO0N 13 Criedy-
omx Bctped GPC.

[prMeEPHO [BE TPETN MUPOBbLIX aHANUTUKOB B HACTOSALLEE BPEMSA OXM-
fatoT, 4to Geapeseps NOMAET Ha ypesaHne oObema 3aKymnKky akTMBOB
Y)KE Ha CEHTADPBCKOM 3aceaHnvi, 1 XOTA C 3TUM MHEHMEM MOXXHO He
COIMACKTLCS, Ha OMDXKEBLIX MNOLLaaKax OTMEYAETCH OTCYTCTBME SHTY-
31asma 1 NaccrBHOE OXKMOaHMe HOBOCTEW. [0 1Toram ceccum MHAEKC
Dow Jones Industrial Average norvauncsa Ha 0,7%, MHOEKC LWMPOKOro
pbiHka Standard & Poor's 500 ymeHbLumncs Ha 0,5% [o otmetkn 1685,4
MYHKTA, & MHAEKC BbICOKOTEXHONOMMYHbLIX oTpacnen Nasdag Composite
ywien B MyHyC Ha 0,4%. [ponssoanTess NoynpOBOAHWUKOBBIX KOUCTa-
NOB 13 Kapbuvda kpemHus Cree 0bBarmncs Ha 22,4%, onyonvkosas pa-
304aPOBbIBAIOLLME MPOFHO3b! HA TEKYLLMIA KBapTan. [1poaaxm KoMNaHmm
3a MUHYBLLMIA KBapTas Takke He OOTAHYM 00 Ooxmaani Yonn-Ctpur,
Apple npoaguHynca Ha 1,8%. 3a nocneanne 3 OHA akumv koprnopawmm
noaopOXKan nodT Ha 10%.

¥ Asunn

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 13.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2180.83 92.40 -0.38% 0.20% -0.15% 8.97%  -3.16% 6.47% 30.42%
Abcomor — JloxoaHbli (0] (0] P RUR 2292.24 148.93 -0.07% 0.51% 0.95% 0.63%  2.26% 9.89% 28.96%
A6comor — [lepcnextupa 0 )i P RUR 1088.01 29.05 1.05% -2.18% 0.15% -0.17% -6.58% -3.50% -3.53%
Atcomor — TaxTuka 0 A P RUR 469.12 19.65 -0.07% -1.57% 2.34% -441%  -30.40%  -30.43% -57.48%
ba i Kpacix Boporax — 0O C P RUR 1396008 11.88 032%  007%  078%  225% 286% -1.16%  -7.48%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.83% 040%  -345%  15.25% 26.10%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% -0.94% 020%  -0.30%  -279% -23.36%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.73% 5.65%
3enur — BamorHsiit 0 A r usb 919.05 113.39 0.92% 0.68% 6.74% -3.00%  -7.55%  -10.45% 5.67%
3enut — Beunble HEHHOCTH 0] T r RUR 55428.81 417.81 0.33% 3.30% 7.04% 1.34% -10.65% 5.75% 10.65%
3enur — JIoX0/Hbli (0] A P RUR 46536.44 541.68 2.22% -0.36% 2.99% 7.31%  -1554%  -10.80% -7.75%
3enut — Jloxoznsiii |l 0 A P RUR 6435.89 258.58 2.22% -0.35% 3.05% -7.96%  -16.25%  -11.42% -6.02%
3enut — OcHOBa KarmTana 0 A P RUR 2043.23 36.82 0.05% 0.03% 1.07% -743%  -1554%  -9.70% -2.98%
3enur — [lepereKTuBHbL 0 A P RUR 4904.53 72.43 2.20% -0.45% 3.07% 742%  -1384%  -7.96% 1.83%
et — Tuxas rasatb 0 0 P RUR 65612.98 99.02 0.15% 0.48% 1.33% 0.35% 0.60% 8.98% 23.67%
Kpoce — KoHcepsatupHbiii 0 A P RUR 129591.46 37.55 0.02% -0.06% 5.16% 0.77% 1.69% 9.42% 20.51%
Kpoce — CBanarcuposatHiit 0 A P RUR 51669.81 2.04 -0.06% 0.00% 6.95% 062%  -0.23% 5.66% 10.74%
Crastrckuit kpeguT — CraBsHCKi 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00%  -5.60% 212% 18.422%

i — x - 0/ = 0/ 0, 0/ 0/
Crastuckuit kpeant — Xewk-ho A P RUR 9690.23 53.78 0.57% 1.75% 0.36% 0.54% 10.94% 13.87% 80.03%
Tardonn6ank — Porz 30m0Toi 0 C P RUR 998.46 3.01 2.00% 0.43% -1.60% -881%  -19.63% -30.26% -22.36%
Taronnbank — Doz poccuiickux o ey 0049 o R o
e 0 A P RUR 876.67 12.56 1.18% 0.59% 0.04% 1.12% 10.66% 11.929% 8.85%
Tar(onnbank — ®onx crabubHOro o o o o o
Joxom 0 0 P RUR 1736.26 9.05 0.04% 0.09% 0.81% 2.16% 4.24% 1050% 1.75%
TpancKpemurbank — Maructpas”® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.97°
TpancKpemurbark — ABpopa”™ 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.88%
TparcKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.67%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.59%
Lestp-nupect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.41%
Oueprorpancbank — Surap - o o o o R o
pocerice kit 0 A P RUR 732.45 0.81 3.18% 2.11% 6.86% 1.36% 19.39% 44.97% 49.78%
Oneprotpancoank — Anraps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 27 51% 51.93%
M2M Tlpaiiser bank —

0 C P RUR 4859.04 A .22% .03% .65% 2.27% .18%

COaaHcHpOBAHHbII v 8590 6.10 0 0.087% 0.65% 818 8.10% 10.22%
M2M Tlpaiiser bank — CraGubHbrit 0 0 P RUR 15472.92 272 0.07% 0.27% 2.22% 3.66% 6.93% 13.60% 35.08%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4548.66 1.62 0.51% -3.88% -2.24% -0.60%  -8.83% 237% 14.78%
M2M Tlpaitser bk — o T T RR 8569.71 21.70 139%  841% 6.25% 135%  -1246% !
Meramieckuit -4.30%
M2M TIlpaiiser bank — Wrzexe + 0] n P RUR 4355.96 2.39 -0.12% -0.22% 0.72% 2.45% -5.62% 2.77%
Kpoce — MHBecTHumoHHbIi 0 C P RUR 110663.75 15.59 0.01% -0.13% 6.12% 0.60% 1.29% 9.39% 20.78%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



