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CLUA. VHAeKcbl 3aKpbiinM ceccuto cpe-
Abl cHmxkeHnem, Dow Jones Ha 0,73,
S&P 500 Ha 052%, NASDAQ Ha 0,41%, vHBecTOpbI
pearvpyloT Ha Manenwme npU3HaKW CBepTbiBaHMA
QE. UHbnaums B chepe npomsBoaCTBa 3@ MeCAL, He
M3MeHWunacb. B yacTn KBapTanbHOM OTYETHOCTM NOsA-
BU/INCb, K Npumepy, pe3ynbTaTbl Brocade Communi-
cations Systems, KoTopble MPEBLICUAN OXUAAHUA
PbIHKOB, 4YMcTada npubblib cocTaBuna 118,7 maH.
JONN. UAN 26 LUEHTOB Ha akuuio (43,3 maH. gonn. n 9
L,EHTOB roZlom paHee).

Poccua. Kak n nporHosmposanun Espo-
burHaHCbI, TOPrK BYepa 3aBepLUNINCL POCTOM, UHAEKC
MMBE ysennunnca Ha 1,14, PTC Ha 1,312%, pocT wen
B YHUCOH UeHe HedTU M NO3UTUBHOWM CTAaTUCTUKKM MO
EBpone, noKanbHble HOBOCTM ObliM He CTONb MO3M-
TMBHbl. HaKaHyHe Hanorosbix nnatexen aeduunt
JIMKBUAHOCTU MNPOABUACA BYepa OCOBEHHO OCTpo,
cnpoc 6aHKoB Ha KpeauTbl LB yTpom Ha ogHOAHEB-
HOM ayKumoHe npamoro PEMO noutn B 10 pa3 npeBsbI-
CUN NpeasioxKeHue, 1 3TO He MOTOMY, YTO CMIPOC TaKoM
6onblWoN, a NOTOMYy, YTO MPeasioXKeHMe TaKoe Ma-
NeHbKoe (cooTBeTcTBeHHO 94 1 10 mnpa,. py6.), Kpe-
OUT BblAaH B pasmepe AnMmuTa nog 6,40% (cTtaBKa
pbiHKa 5,96%, npakTU4eckn Bnepsble cTaBka LB Bbiwe
pbiHOYHOM). K Tomy e U MUHOUH U3biMan NNKBUA-
HOCTb, pa3smewaa OP3 ayx BbINycKOB Ha 0b6uyto
cymmy 20 mapg,. py6. c noraweHnem B siHBape 2018
n pekabpe 2019 rr. Cnpoc Ha OP3 2019r. coctasun
3,7Mnpa. (37% oT NpeanosKeHus), 4oXoaHOCTb 6,85%.
KasHauelcTBOo ceroaHsa pasmelaetr Ha 6aHKOBCKue
4enosutbl 25 mapa. pyb6., MMHMManbHaA cTaBKa pas-
MeLLeHNA Ha ayKkumoHe 6,0%, cpok 91 aeHb.

3adUKCUMpPOBAH BbLICOKMIM POCT LEH Ha
6eH3uH, 3a Hegento Ha 4,2%, 1 3TO B CAaMOM pasrape
ybOpKKM yporkana M Ha NMKe aBTOMOOUNbHOrO ce3oHa.
Kak o06bAcHAIT HedTAHble KOMMaHWKW, NpPUYMHa B
MOBbILEHUN aKLM30B U CHUXKEHUW NOCTaBok beno-
pycckoro 6eH3anHa, Ho PAC noao3peBaeT, YTO CKAYOK
LEeH BbI3BaH yBenuMyeHMem 3apybeHbix Npoaak B
nocnegHve ABa mecAua M 3anpocuaa y KOMMaHWn
06bACHEHUS LEHOBOrO B3/ETa.

MHbnaumna ¢ Havana roga paBHa 4,6%.
CeroAHA HauYMHAETCA HANOrOBbIA MEepuoj aBrycTa,
npeaCcTOUT ynaaTa CTPaxoBbiX B3HOCOB B GOHAbI, OXKMU-
[aemble pasmepbl nnatexeit — go 100 mapa. py6b.

Espona. DAX n CAC 40 Bbipocan COOT-
BeTCTBEHHO Ha 0,27 n 0,53%, nHaekc FTSE 100 cHu-
3unca Ha 0,37%. HoBaAa cTtaTUCTMKA MMena MoA0MKU-
TeslbHbIN XapakTep. Tak, BB eBpo30oHbl BO BTOPOM
KBapTasie OTHOCMTENbHO NEPBOrO KBapTasaa BbIPOC Ha
0,3%, paxe 6onbwe, yem oxuganocb (0,2%, B nep-
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BOM KBapTasie TeKywero roga BBl cokpaTtuaca 6o-
Nee yem Ha 1%). Mo cpaBHEHWUIO C NPOLIbIM FO40M
BBIN npogomkaeT cHuxkeHue Ha 0,7%, HO 34eCb OXKU-
OaHua 6binu ewe xyxe (0,8%), cTaTUCTUKA NOKa3bliBa-
eT MeJJjIeHHOe BOCCTaHOB/MIEHME SKOHOMMUKU U3 pe-
ueccum. Mo3nTUBHBI U JaHHbIE NO OTAENbHbIM CTpa-
Ham. Tak, BBl NepmaHun 3a KBapTan yBean4unaca Ha
0,7%, 6onblie, yem oxxunganu (0,6%). AHaNOrMYHbIN
poct BBIM ®paHumm coctasun 0,5% (oxmaanu 0,2%).
HameTnance pocTKM BbI3JOPOBAEHUA B SKOHOMMUYeE-
CKMX MepcnekTMBax MicnaHum, cTpaHa COKpaTuT obbe-
Mbl €XXemecAYHOro pasmelleHus rocbymar Ha 30%,
NpPaBUTENbCTBO CTapaeTcA NPUAEPXKUBATLCA B3ATbIX
Ha ceba 06A3aTeNnbCTB U CTOMMOCTb 3aMMCTBOBAHMUM
ons NcnaHnm nocteneHHO CHUXKaeTcs. YpoBeHb bes-
pabotuubl B BenMkobputaHum 3a mecal, He M3me-
HUACA, KaK 1 oxunaanocs (7,8%).

A3ua. Topru BYepa 3aKpblIUCL npe-
MMYyLLLEeCTBEHHbIM pocTom, nHaeKc Nikkei ysenmunn-
cA Ha 1,32, Kospi Ha 0,57, Hang Seng Ha 1,21%. CHu-
»eHue (Ha 0,29%) KOTMPOBOK HabnAaNoCh TONLKO
Ha Toprax matepmKkosoro Kuras.

3ono010. YTpom BYepa Pbroyepchbl Ha
30/10TO TOoprosanucb no 1322,35, k 14.00 no 1323,17,
cerogHa yTpom 3ono1o = 1338,84, cepebpo = 22,02,
nnatuHa = 1515,01, nannagun = 745,95 ponn. 3a
YHUMIO.

He¢tb. Komnanua BP nogana B cyg Ha
npasutenbcteo CLUA B cBA3M C 3anpeTom Ha 3aK/to-
yeHue C Hel HOBbIX deaepanbHbIX KOHTPAKTOB (No
npuynHe aBapun B MeKcmMKaHckom 3aamse B 2010 r.).
Brent u Light ytpom Buepa wau no 109,4 n 106,58, K
14.00 no 107,94 vn 105,67, cerogHa ytpom no 110,54
n 107,15 ponn. 3a 6app., CBOK POJib Cbirpann cobbl-
1A B ErMnTe M nocneaHAA CTaTUCTMKA MO CHUXKEHUIO
3anacoB HedTu 1 6eH3nHa B CLLIA.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTATUCTUKM KAemM no BennkobputaHum
OaHHble 0 PO3HUYHbIX npogaxkax (12.30), no CLUA
KONMYEeCTBO NEepBUYHbIX O0bpalleHuit 3a nocobuem
no 6espaboTvue, WHAEKC Ae/10BOM AKTUBHOCTM B
obpabaTbiBatoLielt NPOMbILAEHHOCTU U UHOAAUMNIO
(16.30), a TaKXe nOKasaTenM NPOMMNPOU3BOACTBA
(17.15) n MHAaeKc aenoBoit aKTMBHOCTU B 06pabaThl-
Balolel npombliwneHHoctn PP Punagenspun
(18.00). ®bloyepcbl Ha amepuKaHCKUE bBUpsKeBble
WMHAOEKCbI cervac ToprytoTca B MUHyce, A3na pasHo-
HanpasneHo, HedpTb Ha KOMGPOPTHOM YpPOBHE, HO
BbICOKMI POCT BYEPA MOXKET NPUBECTU K YaCTUYHOWM
duKcaumMm npubbliv Ao nosBaeHMA 3apybexkHol
CTaTUCTUKM.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMyeckoro o63opa, 15.08.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

14750
14650
14550
14450
14350
14250
14150
14050
13950
13850
13750

13650

13550
S - 13450

ISTSISISISISISISIS IS IS IS IS IS SIS S 00 00 00 0000 00 00

©000000005000880000009

""" O —INWON 0N NN IO NO I NLION O DM LN
AT A AT NANANANNNNN OO

02
03
04
05
08
09
05
06
07
08
09

asr.12 :
ceH.12

NIKKEI 225 Index: HegenbHble
OaHHble - NoCNeaHWUI rog,

ceH.12
OKT.12
HoA.12
HoA.12
nek.12
AHB.13
des.13
des.13
map.13
anp.13
anp.13
man.13
MioH.13
MioH.13
non.13
asr.13

NIKKEI 225 Index: mecsiuHble AaHHble
-nocnegHue 15 net

r 21000

19500
18000
16500
15000
13500
12000
10500

9000

7500

22500

22000

21500

21000

20500

PSPSPSPS SIS IS IS SIS IS IS IS IS IS SIS IS S 00 00 0000 00 00 00
[elolololololololololololololololololololololololo]e})

20000

NNFNNNOANNBNONNNFLNONO — —HNLNONO DN ML
OCOO0O0O0O0OHTHHHHAHHANANNANNNMNMNOOOO

07
08
09

Hang SengIndex: HeaenbHble
AaHHble -nocneHui rog,

L

=

Hang SengIndex: mecAYHble AaHHble
-nocnepgHue 15 net

23000

22000

21000

20000

19000

Shanghai Composite: exxeaHeBHble aHHbIE -

nocneagHue wectbHeaenb
B Tooooror 2120

""" - 2090
{2060
12030
1 2000

T 1970

~-+ 1940

S LNCOOY O —INLNON 000 NN IO G O HNLION VAN LN
AT A A AT ANNANNNN NNOO OO0 OO0

Shanghai Composite: HeaenbHble
AaHHble - MOCNeAHUIA rog,

T 2450

- 1950

Shanghai Composite: mecayHble
[aHHble - nocnegHue 15 net

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

6




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble

nocnep,Hme wecty Hep,enb p,a HHble - nocnep,HMM rop, p,a HHble - nocnep,Hme 15 net.
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

9

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




-]
o
=
S
[
()]
=
-
o
T
)
Q

CbipbeBble PbIHKU
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PbIHOK meTannoB
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




