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Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

B cpeay BbINAYT BarKHble C IKOHOMMYECKOM TOYKM 3PEHUA OTYETbI: NpeaBapuTe/ibHble OLEHKM pocTa BBI B
fepmaHnn ©n EBPO30OHE 3a BTOPOM KBapTas. YyacTHMKAM pPblHKa HeobxoAMMo noATBEepXAeHue Ha
06LLLEeIKOHOMMYECKOM YpPOBHE, 4YTO peueccna B EBpone 3akoHuunacb. Kpome TOro, nepcrnekTvBbl
BOCCTaHOB/IEHWA BPUTAHCKOM SKOHOMMKM CEroAHA TakKe byayT NnoaBeprHyTbl aHaIM3y B cBeTe Ny6aMKyemoro
OoTYeTa O 3aHATOCTU 33 UIO/b.

BBMN Frepmanunu (06:00 GMT):OxuaaeTtcs, YTO TeMMbl IKOHOMUYECKOro POCTa BO BTOPOM KBapTa/ie 3Toro roaa
3HAYMTENIbHO YAYYLWMWANUCD NO CPaBHEHMIO C BAAbIM npupoctom Ha 0,1% B nepsBom KBapTane. Ha npownoi
Hepene MUHUCTEPCTBO SKOHOMMKM [€pMaHUM BbICTYNMUAO C NPOrHO30M O TOM, YTO MepPBOHAYa/IbHAA OLLEHKA
pocTta BBI1 3a BTopoi kKBapTan coctaBut 0,75% No cpaBHEHMUIO C Npeablaywmm KBapTanom. MNpu aTom cpeaHuin
NporHos areHTcTBa Bloomberg, coctaBneHHbIV NO pesy/ibTaTam onpoca sKoOHoMUCToB, paseH 0,60%.

Teopus 06 ynydylweHun Temnos pocTa B FepmaHUKM B NociefHee BPeEMA HaXxOAWT CBOe MOATBEPXKAEHME B
paHee onyb6AMKOBaHHbIX MHAMKATOPaX, BK/IOYAA yaydlWMBLUMECA NOKa3aTeM NPOMBbILLJIEHHOTO NPOU3BOACTBA
W NPOM3BOACTBEHHbIX 3aKa30B 3a MIOHb. 10 BCel BUAMMOCTU, TaKOM NOIOXKUTE/IbHbIA NOTEHUMAN nepeLwlen u B
TPeTuin KBapTan. Buepa Bbilen aBryCTOBCKUM OTYeT MHCTUTYTa ZEW, KOTOpbIM NOKasan, 4To WMHAMKATOP
SKOHOMWYECKUX HaAcTpoeHWn B FepmaHWM OOCTUT MaKCMMasbHOTO C MapTa 3HadeHuA. [Jpyrumu cnosamu,
aprymeHTOB B MOJb3Yy NPOrHO3a OKOHYaHMA peueccun B EBpone cTtaHoBMTCA BCce 60nblue, a, BO3MOMKHO, 3TOT
SKOHOMWYECKUI Cnaf y»Ke cTan uctopuei. bonee BbicOKMe TeMnbl pocTa BeAyLLei SKOHOMUKKM EBponbl — 3T0
BCEroO /IMLb OAMH, HO OYEHb BA*KHbIN 3/1eMEHT MAaKPO3KOHOMMYECKOTo nassna. [osTomy OT oTyeTa O pocTe
BBI EBPO30HbI UTPOKKN CETOAHSA TAKMKE KAYT XOPOLLUMX HOBOCTEW (CM. HUXKe).



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/de-gdp-1st-release-2239677
http://www.reuters.com/article/2013/08/09/us-germany-growth-idUSBRE9780K720130809
http://www.bloomberg.com/news/2013-08-11/german-second-quarter-gdp-growth-said-to-be-estimated-at-0-75-.html
http://www.bloomberg.com/news/2013-08-11/german-second-quarter-gdp-growth-said-to-be-estimated-at-0-75-.html
http://www.zew.de/en/presse/2401
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Germany: Gross Domestic Product
quarterly real % change, seasonally adjusted
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OtyeTr o0 3aHaATOCTM B BenukobputanHum  (08:30  GMT):MocTynatowasa CcTaTUCTUKA  NpOAO/iXKaeT
CBMAETENbCTBOBATb O TOM, YTO SKOHOMUKA BennkobputaHum BOCCTaHaBAMBAETCA, U CEroAHAWHNE AaHHble O
3aHATOCTM A0/KHbI TOJIbKO YKPEMNUTb TaKyH TOUKY 3peHus. [pu sTom yposeHb 6e3paboTuLbl, cKopee Bcero, He
U3MEHUTCA. ITOT MHAMKATOP NPennoNoKUTENbHO NpuBaedeT K cebe 60/blue BHUMaHKUA, Yem 06bI4HO, B CBETE
COENaHHOro Ha NpoLnoin Heaene ob6bABAEHUA HOBbIM Npeacenatenem baHka AHrann Mapkom KapHu o Tom,
yTo H6a3oBan ctaBka LIb 6yaet octaBaTbcA Ha yposHe 0,5% [0 Tex nop, Noka ypoBeHb 6e3paboTuupbl He ynageT
¢ Tekywmx 7,8% o 7%. OgHaKo, coOrnacHo NporHosy, B OTYETE 33 UI0JIb HUKAKMX NOABUXKEK B 3TOM OTHOLIEHUN
Mbl He yBuAUM. C Apyroi CTOPOHbI, aHAIMTUKKN OXMAAOT OYepelHOro COKpaLLeHMA 3aaBOK Ha nocobue no
6e3paboTuue, UTO, MO MHEHUIO MHOTUX, ABAAETCA Bosee HafeXHbIM MOKasaTenem ByayuiMx nepcnekTMB Ha
pbIHKe TpyAa.

KonnuecTBo 3asiBOK Ha nocobue no 6es3pabotuue nafano BoCEMb MecALEB MOAPAL, W, KaK MoKasbiBaeT
CPeAHuIt NPOrHo3, cerogHa 3T1a uudpa nomeHseTcs Ha AeBATb. COrNacHO MaKPOSKOHOMMYECKOMY aHau3y
ANnA BennkobpuTaHUM, 3KOHOMMKA YBEPEHHO BbILIA HA Ty CKOPOCTb, KOTOPas NOMOMKET el 0cBO6oaUTLCA OT
OKOB peueccun. B onybanKkoBaHHOM B MoHeaenbHWK oTyeTe BDO 33 MIO/Ab FOBOPUTCA O TOM, 4TO
«BOCCTaHOBNEHMEe B BennkobpuTaHWM HabupaeT Temnbl U YTO Pa3sBUTME IKOHOMMUKWU OO/KHO YCKOPUTLCA B
TpeTbem KBapTane 2013 roga». B pesynbrate Tenepb Temamu ANA 06CYXAeHUA ABAAOTCA rybuHa w
YCTOMYMBOCTb TAaKOFO BOCCTAHOB/IEHMA, A TaK}Ke BOMPOC O TOM, YTO TaKaa TeHAEHUMA 03HAYaeT A1A OXKMAAHUIA
N3MEHEHUA Kypca AeHEeXHO-KpeaWUTHOW NoAUTUKKU. Ecan 6paTtb 3a ocHOBY Bbl6paHHbIA KapHWM OpueHTMp, TO


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2240460
http://www.bdo.uk.com/press/business-trends-uk-business-prospects-continue-improve-and-reach-26-month-high
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CTaBKa MOBbICUTCSA elle HecKopo. Ho, MoxKeT BbITb, 3TOT MOMEHT cTan 6anxe? Bo3mMoXKHO, OTYET O 3aHATOCTMU
NOACKaXKeT OTBET Ha 3TOT BOMpPOC.

UK: Labour Market Claimant Count
monthly, seasonally adjusted
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BBM EC (09:00 GMT):YuyacTHUKM pbIiHKA OXMAOAKT, 4YTO NpeaBapuTeNibHaa oueHKa pocTta BBIM B EBpone
MOKAXeT, YTO SKOHOMWMKA BepHy/nacb Ha MNyTb pocTa. CpegHWi NPOrHo3 nNpesycMaTpMBAET KBapTabHbIM
npupoct BBl ¢ anpena no uoHb Ha 0,2% nO cpaBHEHUIO C Npeabliaylum nepuogom. [a, ynydweHue
Hebo/iblIOe, HO, C APYroM CTOPOHbI, €CAN aHANUTUKM NpaBbl M (aKTUYECKME pe3y/bTaTbl OMpasAatoT
oXugaHua, To ana EBpo3oHbl 3To byaeT Nepsblil NONOKUTENbHbIA KBapTan B naaHe BBl ¢ TpeTbero kBapTana
2011 ropa.

Npes o Tom, 4TO peueccus yxoguT B NPOLUNOE, CTasla HAMHOro 6osiee npaBaonNoA06HON 32 NoCAeAHNN mecsl,
YTO YACTUMYHO CBS3AHO C Y/YYlUEHMEM HACTPOEHWI cpeau 4acTHoro 6usHeca no Bcen EBpo3oHe.
MNpenBapuTenbHaa OUEHKA MHAEKCA MeHeAKepPOB MO 3aKyMKam A/1A eBPO30HbI 33 MIO/Ib BNepBble C AHBapA
2012 roga npeBbicuna oTmeTKy 50. « OKOHYaTeNbHAA OUEHKA Ha ypoBHe 50,5 noaTeBep)KaaeT A0AroXKAaHHOEe
BO3BpaLleHne 3KOHOMUKM EBPO30OHBbI Ha MyTb pOCTa B Hayasne TpeTbero KBaprana. IT0 AaeT HaAexkAay Ha To,
YTO PErnoH, B KOHLLE KOHL0B, BbIbepeTca 13 3aTAHYBLUENCA peLeccum», — 3asBUA SKOHOMUCT KomnaHum Markit
B ony6/IMKOBaHHOM Ha NpPOL/ION Heaene npecc-penunse, noceaweHHom uHaekcy PMI (pdf). delictButensHo,
oueHKa pocta BBl n KomnosuTHble AaHHble PMI f0OBOALHO TECHO KOPPenupyroT APYr C APYrom, nostomy
yAydleHe HacTPOEHMUA AaeT NOBOA ANA ONTUMMUCTUYHBIX OXUAAHWNA.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/eu-flash-estimate-gdp-2239676
http://www.markiteconomics.com/Survey/PressRelease.mvc/b6abc923913042d3b5cb3a57aa4bd32f
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C Apyroi CTOPOHbI, KOTAa 0XUAAHUA Ha PbliHKE 3aBbilleHbl, BCErAa COXPaHAETCA HEKOTOPbIN pUCK. MmeinTte 3To
B BMAYy B CBeTe cerogHswHero otyeta o BBIN, KoTopbin 0ba3atenbHO npuBnedyeT K cebe BHMMaHue. Puck
HeyA0BNETBOPUTENbHOIO MOKA3aTeNns [OBOJbHO HU3KUM, HO €CAM pe3ynbTaT He OnpaBAaeT OXWAAHUA,
YYACTHUKM pbiHKA ByayT o4eHb He40BO/IbHbI.

Euro Area (EA-17): Gross Domestic Product
quarterly real % change, seasonally adjusted
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KoHTakTtbl agna CMU
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Mudpopmauua o Saxo Bank


http://ru.saxobank.com/
mailto:natalia.zarubina@grayling.com
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Saxo Bank — oguH 13 cambix HafexKHbIx BpPoKepoB B MUPE, UMEIOWMIN nnLeH3no EBponelickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MMPOBbIX PUHAHCOBBIX PbIHKAX BaMtOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6bupskeBbimu
¢oHpamum (ETF), akumamu, dblovyepcamn, ONUMOHAMKU W APYrMMU  OEpuMBaTMBaMM C MOMOLLbIO Tpex
cneumannsmpoBaHHbiXx nnatpopm: SaxoTrader, SaxoWebTrader wn SaxoMobileTrader (B Tom uucne
npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOrpammbl ANA MHCTUTYLMOHANbHbIX KINEHTOB.

LUTab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbI B Poccuun, eBponeickux cTpaHax,
A3uu, banxkHem BocToke, JIaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

