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POCCUNCKA PBIHOK

VTPEHHNM

W Asunn

VIHdJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1339.15 1688.98 108.04 13942.30 1407.86
2,97% TMKHopHwk

0.56% -0.11% -0.41% 0.54% 1.40% 1.95% Mesen

1,70% Medenn

1,61% BTG
B OXKVOARHVIN OTKPBITIAA 080 K
BHELWHNI (DOH — YMEepPEeHHO HeraTuBHbIV. (WIZleleER (Koot el SNV BIEVIelSloy olZR -1,00% OrK-2
PYIOT PasHOHaNPasIeHHyo AVHaMVIKY. AMEPUKAHCKMIA PbIHOK MOApOoC B mpemernax 0,2%-
0,4%. Ha agvatckix dooHO0BLIX MNOLLAAKaX OLHO3HAYHON KAPTUHbI HE HA0MoOaeTCs. Pbio- -1,03% Bawuredr
4yepc Ha S&P yTpOM TopryeTcs ¢ HEOOMbLUMM CHYKEHVEM B npeaenax 0,1%. HedoTb K oT- 4,27% COMNNEPC
KPBITVIO TOProB Ha POCCUMCKOM (POHOOBOM PbIHKE CHWxaeTea Ha 0,4%. B Tekylien cu-

-1,46% OapmcTangapt

Tyaumm Mbl NoslaraeM, YTo POCCUICKUIA PbIHOK Ha OTKPbITUM NoTepseT 0,5%. lNoanepx-
ka no VHaexcy MMBB HaxoauTses Ha yposHe 1385 myHKTOB, conpoTusieHve — 1410, Brind-
HVIe Ha X0 TOProB OyyT OKasblBaTh 3asiBKM Ha MNoTeky OoT MBA, a Tarke 6a30Bbln MHOEKC

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

LieH I'IDOMSBO,EU/]TGJ'IGVI.

LBVIXYLLE PAKTOPB

PocTt
- ®btovepc Ha PTC B nimtoce

MapeHune

- CHWKeHve HedpTH

- Obtovepc Ha S&P B MyHyCe
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POCC/IA
BO BTOPHVK NPOLOIPKAT POCT Ha

POHE CUIBHOM CTaTUCTUKN 13 KTad, a Takke pacTyLLyX LieH Ha HedDTb.
Cwmeck Mapki Brent Buepa npeoaonena otmetky 8 $108. MNpuunHon cTa-
MO CHWKeHMe aKcnopTa HedpT 13 JIVBMM A0 MUHMASTEHBIX 3HAYEHIA
3a nocnemHve aga roga. Kpome Toro, paboThl MO TEXOOCTYKUBAHMIO WH-
PPACTPYKTYPbI MO HeAPTEA00bIME B IOXKHOM VIpake MpuBedyT K COKpa-
LLIEHMIO MOCTABOK B ceHTsope. 1o utoram and uHaexc MMBB npribasmn
1,4% n coctasun 1407,9 nyHkTa. HennoxiM pocTom OTMeTUnMCL Oyma-
v fa3npom HedpoTK, KOTOPbLIE NoACPOKaM Ha 3,2%. [MoBOOOM CTano 3a-
KITOYeHVe cormallervis ¢ Haliburton o TexHonormyeckom CoTpyaHMYecTse
N9 NOBbILIEHNSA 30DUEKTVBHOCTI 001U/ Ha MECTOPOXAEHVIAX HEADTSA-
HOV KoMNaHuK, OCEHbIO PYKOBOACTBO KOMMaHWM pacCMOTPUT BOMPOC O
BbIMaTe NMPOMEXYTOYHbBIX IMBUAESHLOB, HYTO MOXET MOCIYXNTh [panse-
POM POCTa KOTUPOBOK. Akum ABTOBA3a npribaBuiiin aCTPOHOMUYECKME
12,6%, B MOMeHTE poCT poctiran 15%. Takom CTpeMUTENBHbIN U KpaT-
KOCPOYHEIM POCT, BEPOATHO, MOBOPUT O 3aXOe B aKLMM KPYMHOMO Mrpo-
Ka. OHaKo Kakom-mmeo MHOpMaLMM No 3ToMy MOBOAY He NOCTYNasio.
AKLMM METANNYPIMHECKOIO CEKTOPa BCE ELLE OLLYLLAOT NMOAOEOMKKY CO
CTOPOHbI KATANCKOW CTATUCTVIKA U ChIPbEBbLIX PbIHKOB. HopHMKkens npui-
6aBun 3%, CeBepcTarnb — 1,4%. HOpHMKerb 3aBepLUnn NoralleHne KasHa-
HENCKMX akun. bymarn PocHedpm ykpenunvcs Ha 0,9%. [1o utoram su-
3uTa npesnperTa PO B Azepbaiipkan KOMMarys JOroBOpUIach C MECT-
Hovt SOCAR 0 coTpyaHVYecTBe B 061acTv NPOEKTOB MO Pas3seake 1 A0~
Obl4e HedoTW 1 rasa.

Bymaru HJIMKEeRVE il elEusEWORYA

Ha dooHe cnabor OTHETHOCTW. mcTas
NPVObINE KOMMaHMV B COOTBETCTBUM
co ctaHaapTamu US GAAP 8 | nony-
rogun 20131, cokpaTtwiack no cpas-
HEHWIO C TEM »Ke MeproaoM MPOLLIO-
ro rofa Ha 84% v coctaruna $72 MiH.
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MINPOBBIE PbIHKK

B Havane TOProB Ha POHIOBOM pitke CLLA npectna-
Janm NECCUMVCTUYHBIE HACTPOEHWNS Ha dDOHe Cnabow CTaTUCTUKLA 13
CWA. WTak, pogHudHsle npogax B CLUA Beipociv 8 vione 2013 roga
Ha 0,2% OTHOCUTENBbHO MPedplayLlero MecsLa, YTo cnadee OxMOaHni,
HexoTopyto NOAOEPKY PbIHKY OKa3asm JaHHsIe MO NMPOVI3BOACTBEHHBIM
3anacam 3a WioHb, KOTOPbIE OCTANMCE HA MPEXHEM YPOBHE, XOTS aHanm-
TVIKV, OMPOLLEHHbIE areHTCTBOM Bloomberg, oxumpan yBenmyeHns oob-
ema 3anacos Ha 0,2%. HenamMeHHOCTb TOBaPHO-MaTepmarisHbIX 3anacoB
MO3BOMAET HaEATLCH Ha O0Mee BbICOKME Temnbl pocTa BBl B brivvkan-
wme kBapTasbl. OTOeNbHOE BHYIMAHME VHBECTOPS! YAENWUMN BbICTYMNE-
HUO rasbl PPE ATnanTsl [eHHrcy JTokxapTy, KOTOPbIA OTMETW, YTO
pykoBoanTenm ®PC O0MKHbI AeMCTBOBATE OCMOTPUTENBHO MPK CyrKe-
HIV MPOrPaMMel CTMYNIMPOBaHVS, KOTOPOE OXUIGETCH TEKYLLEN 0ce-
Hbto. [1or 3TOM OH MOAYEPKHYS, YTO PEryraTOP MOXXET MPOBECTU Nep-
BOE COKpALLiEHE NPOrpamMMbl MOKYMKW 0OMMraLmi B o060 MOMEHT 10
KOHLIA rofla, HO He 00A3aTENBHO, YTO 3TO CIYHYMTCH Ha ONvpKarLLEM CeH-
TAOPBCKOM  3acefaHv. AMEPUKAHCK  GDOHAOBbI  PBIHOK  3aBEPLLIMI
TOPIW Ha MONOXUTENLHOM TeppuTopun. ViHoexke Dow Jones Industrial
Average okpen Ha 0,2%, MHOEKC LWMPOKOro peiHka S&P 500 mossicun-
cd Ha 0,3% [0 ypoBHA 1 694,2 NyHKTa, & MHAEKC BbICOKOTEXHONOMYHBIX
komnaHun Nasdag nprbasun 0,4%. YAa4HO Crnoxumnach Ceceus 1 Ans
KOMMaHW Apple, akumy KOTOpOoW 3axkpeimcs B moce Ha 4,8%. [oa-
OEepXKy Bymaram KOMNaHum okadanv 3asieneHms Munnvapaepa Kapna
VlkaHa, KOTOPbI OTMETWM, YTO BafeeT 3HAYUTENbHOM OONEN ee akuyii.

¥ Asunn

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 12.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2180.83 92.40 -0.38% 0.20% -0.15% 8.97%  -3.16% 6.47% 30.42%
Abcomor — JloxoaHbli (0] (0] P RUR 2292.24 148.93 -0.07% 0.51% 0.95% 0.63%  2.26% 9.89% 28.96%
A6comor — [lepcnextupa 0 )i P RUR 1088.01 29.05 1.05% -2.18% 0.15% -0.17% -6.58% -3.50% -3.53%
Atcomor — TaxTuka 0 A P RUR 469.12 19.65 -0.07% -1.57% 2.34% -441%  -30.40%  -30.43% -57.48%
ba i Kpacix Boporax — 0O C P RUR 1396008 11.88 032%  007%  078%  225% 286% -1.16%  -7.48%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.83% 040%  -345%  15.25% 26.10%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% -0.94% 020%  -0.30%  -279% -23.36%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.73% 5.65%
3enur — BamorHsiit 0 A r usb 919.05 113.39 0.92% 0.68% 6.74% -3.00%  -7.55%  -10.45% 5.67%
3enut — Beunble HEHHOCTH 0] T r RUR 55428.81 417.81 0.33% 3.30% 7.04% 1.34% -10.65% 5.75% 10.65%
3enur — JIoX0/Hbli (0] A P RUR 46536.44 541.68 2.22% -0.36% 2.99% 7.31%  -1554%  -10.80% -7.75%
3enut — Jloxoznsiii |l 0 A P RUR 6435.89 258.58 2.22% -0.35% 3.05% -7.96%  -16.25%  -11.42% -6.02%
3enut — OcHOBa KarmTana 0 A P RUR 2043.23 36.82 0.05% 0.03% 1.07% -743%  -1554%  -9.70% -2.98%
3enur — [lepereKTuBHbL 0 A P RUR 4904.53 72.43 2.20% -0.45% 3.07% 742%  -1384%  -7.96% 1.83%
et — Tuxas rasatb 0 0 P RUR 65612.98 99.02 0.15% 0.48% 1.33% 0.35% 0.60% 8.98% 23.67%
Kpoce — KoHcepsatupHbiii 0 A P RUR 129591.46 37.55 0.02% -0.06% 5.16% 0.77% 1.69% 9.42% 20.51%
Kpoce — CBanarcuposatHiit 0 A P RUR 51669.81 2.04 -0.06% 0.00% 6.95% 062%  -0.23% 5.66% 10.74%
Crastrckuit kpeguT — CraBsHCKi 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00%  -5.60% 212% 18.422%

i — x - 0/ = 0/ 0, 0/ 0/
Crastuckuit kpeant — Xewk-ho A P RUR 9690.23 53.78 0.57% 1.75% 0.36% 0.54% 10.94% 13.87% 80.03%
Tardonn6ank — Porz 30m0Toi 0 C P RUR 998.46 3.01 2.00% 0.43% -1.60% -881%  -19.63% -30.26% -22.36%
Taronnbank — Doz poccuiickux o ey 0049 o R o
e 0 A P RUR 876.67 12.56 1.18% 0.59% 0.04% 1.12% 10.66% 11.929% 8.85%
Tar(onnbank — ®onx crabubHOro o o o o o
Joxom 0 0 P RUR 1736.26 9.05 0.04% 0.09% 0.81% 2.16% 4.24% 1050% 1.75%
TpancKpemurbank — Maructpas”® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.97°
TpancKpemurbark — ABpopa”™ 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.88%
TparcKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.67%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.59%
Lestp-nupect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.41%
Oueprorpancbank — Surap - o o o o R o
pocerice kit 0 A P RUR 732.45 0.81 3.18% 2.11% 6.86% 1.36% 19.39% 44.97% 49.78%
Oneprotpancoank — Anraps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 27 51% 51.93%
M2M Tlpaiiser bank —

0 C P RUR 4859.04 A .22% .03% .65% 2.27% .18%

COaaHcHpOBAHHbII v 8590 6.10 0 0.087% 0.65% 818 8.10% 10.22%
M2M Tlpaiiser bank — CraGubHbrit 0 0 P RUR 15472.92 272 0.07% 0.27% 2.22% 3.66% 6.93% 13.60% 35.08%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4548.66 1.62 0.51% -3.88% -2.24% -0.60%  -8.83% 237% 14.78%
M2M Tlpaitser bk — o T T RR 8569.71 21.70 139%  841% 6.25% 135%  -1246% !
Meramieckuit -4.30%
M2M TIlpaiiser bank — Wrzexe + 0] n P RUR 4355.96 2.39 -0.12% -0.22% 0.72% 2.45% -5.62% 2.77%
Kpoce — MHBecTHumoHHbIi 0 C P RUR 110663.75 15.59 0.01% -0.13% 6.12% 0.60% 1.29% 9.39% 20.78%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



