3HEPro

MWHBECTULUOHHAA rpynna

YUMTbIBAs CNOMMUBLUNICA MONOKUTENbHDLIA BHELWHUA GOH, ceccna Ha POCCUMCKOM
PbIHKe aKUWA HaYHEeTCA C MOKYMNOK, OAHAKO, CAN AHEBHbIE CTaTAaHHbIe C PbIHKA
HengukmnmocTy CLUA He yauBAT pbIHOK, TO TOPrM BO BTOPO NMOMIOBUHE AHA NPOAAYT
B 6oKOBMKe.

X5 Retail Group
X5 Retail Bo Il kB. 2013 1. yBenM4MAA YUCTYIO

npubbiab no MCPO Ha 7% - 8o $73,7 MAH ~
>>> cTp. 3 PbIHOK AKLUA

JleHaHepro
YucTbiv yobiTOK SleHaHepro B | nr. 2013 r. no PCBY

UHpekc MMBB 3a geHb

coctasun 1,2 mappg, py6. npotne npubbIAM roaom 1415
paHee >>>cTp.3 1410 BO BTOPHWMK POCCUIACKUI  HOHAOBbIIA
1405 PbIHOK NPOAEMOHCTPUPOBAN yBEPEHHbIN
i:gg pocT, 06HOBMB NOKa/ibHble MAaKCUMYMbl.
1390 NHoekc MMBB no ntoram Topros BbIpocC
1385 Ha 1,3%, nogHaBwucb Ao yposHa 1407
1380 nyHKToB. UMHaekc PTC yBenmumnca Ha
137 o h o v o o 1%, 3akpenuBwncb y otmeTkn 1339,6
; =& ; ; R MYHKTa...>>> cTp. 2
KYPCbl BANIOT MMUPOBBIE MHOEKCDI
Miekce) Mamenenne
USD/Py6. 33,04 0,46% 3aKkpbiTue
EUR/Py6. 43,97 0,31% RTS 1339,63 0,99%
EUR/USD 1,33 -0,28% MICEX 1407,00 1,34%
Dow Jones 15451,01 0,2%
Nasdaq 3684,44 0,39%
FTSE 100 6611,94 0,57%
DAX 8415,76 0,68%
S&P500 1694,16 0,28%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3meHeHue 3aKprTMe TOopros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, 5/6app. 108,0 0:44% BTB 0,047 0,96% 0,047 1,98%
ITMKHopHuk 4361,623 2,64% 4401 3,41%
MeTtannbi U3meHeHUue rasnpom 131,096 1,93% 132,18 2,44%
3aKkpbiTe Nykoiin 1894,993 -1,38% 1950 1,46%
ANIOMUHMIA, $/ToHHA 18336 -0,22% PocHedTb 234,602 0,00% 237 0,87%
Megab, $/ToHHa 7251,8 0,33% Poctrenekom 115,098 0,97% 115,23 1,60%
Hukenb, $/ToHHa 14668,5 0,1% Pycfwapo 0,575 0,40% 0,594 0,41%
3OI|OT0, S/VHIJ‘MFI 1328,5 _0'93% CGepﬁaHK 96,815 0,17% 97,39 1,20%
NnatuHa, $/yHums 1506 0,2 % CypryTHérs 25,393 0,20% 25,75 1,12%




3HauyeHue U3meHeHne

NHaekc MMBB 1407 1,34
NHaekc PTC 1340 0,99%
O6bem Topros 421 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

ABTOBA3

Wxcrans

ABTOBA3, np.
MopaoBacas c6bIT. koM.
TaHtan

Kosposamii Mex3a
fipocnasHedTeopreuHTes
Yensn63Heproc6biT

MaragaHaHepro
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Bo BTOPHUK POCCUINCKNIA POHAOBLIN PbIHOK NPOAEMOHCTPUPOBANA YBEPEHHbDIN
pocT, 0B6HOBUB /IOKaNbHble MakcMmymbl. MHaekc MMBB no utoram Topros
Bblpoc Ha 1,3%, nogHaBswmch A0 ypoBHA 1407 nyHKTOB. UHAeKc PTC yBennumnca
Ha 1%, 3akpenuBLMKCb y oTMeTKM 1339,6 nyHKTa.

Buepa eBponeickue nHankatopsl npubasuam 0,5-0,7% Ha doHe nybanKaLmm
CUNIbHbIX CTaTAaHHbIX Mo PPl MHAEKC 0XMAAHWI MHBECTOPOB U aHa/NIUMTUKOB
B OTHOLWIEHUM ISKOHOMMKM [lepmaHmm Ha Oaukallme LWecTb MecALEB,
paccynTbiBaeMbIi UCCNef0BaTeNbCKUM MHCTUTYTOM ZEW, BbipoC B TeKyLlem
mecAue o 42 nyHkToB ¢ 36,3 NyHKTa B Utone. AHAIMTUKM NPOrHO3MPOBAAU
POCT NOKa3zaTena B cpeaHem Bcero Ao 39,9 nyHKTa.

AmepuKaHcKkne GoHLOBbIE MHAEKCHI 3aKPbIINCL BYEpa POCTOM B paioHe 0,2-
0,4%. BnuAHWe Ha xoA TOProB OKasaso BbiCTyn/eHue rasbl PegepansHOro
pesepBHOro 6aHKa ATnaHTbl [leHuca JIOKxapTa, KOTOPbIA 3aABUA, 4TO
MaKpOo3KoHOMUYeCcKMe nokasatenm CLUA ocTatoTca CANWKOM HEOLHOPOAHbIMM
ana Toro, ytobbl pykosoautenn ®PC cmornu cocTaBUTb AeTasibHbl NAaH
COKpalLleHNA MOKYMNoOK akTMBoB. Mo ero cnoBam, pelleHve O nepexofe K
NoCTeNeHHOMY CBOPAYMBAHUIO KONMYECTBEHHONO CMATYEHWMA MOMKET ObiTb
NPUHATO Ha /I0BOM M3 HECKO/IbKUX CNeaytowmx 3acefaHnii aMepuKaHCKOro

LB.

B cpeagy ytpom ¢oHAOBble WMHAEKCbI A3MATCKO-TUXOOKEAHCKOro pervoHa
OEMOHCTPUPYIOT pasHOHanpaBiAeHHYyl AuMHamuKy. Kpome Toro, Topru B
[OHKOHTe OTMEHEHbI M3-3a TaldyHa, CTaBLIEro TaKKe NPUUMHON OTMEHbI AU
oTcpoukn 6onee 200 aBmapelicos.

LleHa HedT™ mapku Brent Haxoamtca y otmeTku $107,9, Tepsas 0,4%.
dbroyepcHbI KOHTPaKT Ha S&P 500 HaxoauMTca Ha ypoBHe 1689 nyHKTOB.

CobbITMA Ha ceroaHsn:

©12:30 BennkobputaHus: yposeHb 6e3paboTuLbl B UOHE
¢13:00 EBpo3oHa: BBl npeasaputenbHbint Bo Il KB.

¢15:00 CLUA: nHaekc pedmHaHCUMPOBAHMUA UMNOTEKK

©15:00 CLLUA: MHAEKC MNOTEYHOTO PblHKA

¢15:00 CLUA: nHAEKc 3anaBIEHNI Ha NOKYNKY AOMOB NO UNOTeKe
¢16:30 CLLUA: nHaeKc ueH npomssoguTenei B uone

¢18:30 CLLA: 3anacbl HedTH 3a Heaento No AaHHbIM EIA m

UctouHuK: UK dHeprokanutan



X5 RETAIL GROUP

NEHSHEPIO

X5 RETAIL BO Il KB. 2013 I. YBE/IUMUJTA HACTVYIO NPUBLIJIb
MO MC®O HA 7% - A0 $73,7 MJIH

X5 Retail 8o Il k8. 2013 r. yBennumna umnctyto npmbobiab no MCPO ao $73,7
MJIH, 4TO Ha 7% 60/blUe, YEM 33 aHANIOTUYHbIV NepPUoZ B NPOLLIOM roay -
$68,9 maH. B | nr. 2013 r. uncras npnbbinb no MCPO Bbipocna Ha 2,7% - Ao
$138,8 MnH. O6 3TOM rOBOPUTCA B MPECcc-pesin3e KoMnaHmmn. Yncras Bbipyyka
3a Il k8. 2013 r. cocTaBmna $4,22 mapa 1 Bbipocia Ha 5,9% no cpasHeHuio co |l
KB. 2012 r. B | nr. 2013 r. uncTas BbIpyYKa Bblpocaa Ha 6,6% - [0 $8,4 mapa.

Banosasa npubbinb Bo Il KB. 2013 r. coctasuna $998,2 M/H, YBENNYMBLUNCH HA
9,6%. 3a | nr. 2013 r BanoBasA npubbinb coctasuna $2 014 MH, YBEINYMBLUNCD
Ha 8,44%. EBITDA 8o Il k8. 2013 r. yBenuuunacb Ha 4% u coctasuna $291,4
MAH, 8o |l KB. 2012 r. EBITDA coctasuna $280,3 maH. 3a 6 mec. 2013 r. EBITDA
Bblpocna Ha 3,8%, 0o $575,6 maH, B | nr. 2012 r. nokasaTtenb coctasun $554,3
MIH.E

YMUCTbIX YEbITOK IEHIHEPTO B I M. 2013 I. NO PCBY CO-
CTABUN 1,2 MNIPA, PYB. MPOTUB NPUBbLIZIU TOAOM PAHEE

B I nr. 2013 r. uncTbI yBbITOK JleH3aHepro no PCBY coctasun 1,2 mapa py6.
npoTtus Npubbinn B pasmepe 297,1 maH py6. 3a | nr. 2012 r. Bbipyyka 3a 6 mec.
2013 r. coctasuna 15,5 mnpa pyb., 4To meHblue Ha 10%, 4em 3a aHaNOTUYHBI
neprMoaom rogom paHee BanoBblii yObITOK 32 OTYETHbIN NEPUOL, COCTaBUA
447,2 mnH py6. npoTus Banosou npubbinm B | nr. 2012r. - 1,2 mapa py6. m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

[ara MNoka3saTtenb 30Ha MporHosHoe MpeAsiayiuee
3HauyeHue 3HayeHue
14-Aug  10:00 BBI 3a Il kB. fepmaHus 0,40% -1,40%
14-Aug  12:30 YposeHb 6e3paboTuLbl 33 UIOHb BennkobputaHus 7,80% 7,80%
14-Aug  13:00 BB 3a Il kB. EBpoO30Ha -0,80% -1,10%
14-Aug  16:30 MHAeKc ueH nponssoguTenem B uone CWA 0,40% 0,80%
15-Aug  12:30 Po3HMYHbIE Npoaaxu BennkobputaHusa 2,70% 2,20%
15-Aug  16:30 unu s uione CLLUA 0,30% 0,50%
15-Aug 17:15 MpombiwneHHoe NPOU3BOACTBO CLLA 0,40% 0,30%
15-Aug  18:00 WHpekc aenosok akTMBHoCcTM ®PB ®dunagenbdun CLWA 17,00 19,80
16-Aug  13:00 WML, s urone EBpo3oHa 1,60% 1,60%
16-Aug  13:00 ToproBbiii 6anaHc B UlOHE EBpo30Ha 18,5 mnpg. eBpo 15,2 mnpg. eBpo
16-Aug  16:30 MpounssoguTenbHocTb TpyAa BO Il KB. CLIA 0,40% 0,50%
16-Aug 16:30 Yucno HayaTbIX CTPOUTENLCTB AOMOB B Utone CWA 0,9 mnH. 0,836 mnH.

1199(9(93311,'CcaaHHKKTT-IJI-IeeTTee[? o. rr%] . IEH) MM# oOBBaa,',c'f'i'lfflé;; ee_-nr1n aaﬂl:: rreesseeaarcz%h eenneerr .'ru'éﬂhgtg&# v\o/ W BORT I

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



