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BTOPHUK

POCCUNCKA PBIHOK

VTPEHHNM

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1323.35 1689.00 107.784 13770.10 1388.36
3,59% Poccen
0.14% 0.11% 0.01% 1.85% 0.41% 2,53% ®CKESC
2,52% Meven
1,73% +Moc3Hepro
B OXKMLAHVIN OTKPBITINA A53% Bauwedtrs
BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE -1,85% HMTT
PYIOT PasHOHaNPaBNeHHYo AvHaMMKY. Ha aMeprkaHCKux NNoLLaaKax OOHO3HAYHOM KapTut-
Hbl HE HAOMIOAAETCS. ASMATCKMMA CDOHMOBLIM  PbIHOK AEMOHCTPUPYET NoBsILEHME Ha 0,9- -2,65% Oapvcranpapt
2,3%. dutovepc Ha S&P yTpoM npubasngeT 0,1%. HedoTs Ha yposHe $107,9 3a 6appens, 1 K -2,74% Ypankanui
OTKPbITUIO TOPIroB Ha POCCUINCKOM CDOHOOBOM PbiHKE, CMeCh Brent pacTteT Ha 0,1%. B Texy- 5
LLEV CUTYaUmMM Mbl FIonaraem, YTo POCCUMCKM DBIHOK Ha OTKPLITV MPrnbasuT 0,5%. YooB- 3,30% Tpynna NCP

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

Hem compoTvBneHus anga vHaexca MMBB BbicTynaeT yposeHb 1410 nyHKToB. CerofHs Bnmi- Lree VMBS

AHVE Ha X0 TOProB Oy[yT OKasbiBaTh PO3HMYHbIE MPoaakM 3a Vions B CLUA, a Tarke faH-

Hble MO AMHaMWKE SKCMOPTHBIX 1 MMMOOTHbLIX LIEH.

LBVIXYLLE PAKTOPB

PocTt

- ®btovepc Ha PTC B nimtoce
- PocT HedoTn

- ®btovepc Ha S&P B moce

MapeHune
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POCC/IA

Ha poccuiickoni choHaoBoW 6up KefEReRETChEEIEsEellelatElaller
HENTParbHbIE HAaCTPOEHWS, W MWL MO KOHEW TOPrOBOrO AHA PbIHKM
OXBaTUN NO3NTVB. BHELUHWIA GOOH HOCWN CMELLaHHbIN xapakTep. B naTHM-
Lly aMEePVIKaHCKM1E OMPMI 3aKPbIMMCh CHYMKEHVEM. VIrPOKI NMOYyBCTBOBA-
NV NEPEKYMNEHHOCTb, YTO U BbIMNOCH B NPOAaxM. OOHaKO BMECTE C TeM,
OYEBUOHO, YTO YYaCTHMKM MOKa He rOTOBblI MacCOBO COKpPaLLaTh CBOM
NO3NLMM B akLsX. [1pOO0MmKatoTCsH CRekynaLmn OTHOCKTESBHO MNaHoB
DPC no cokpalleHio 06beMOB MPOrPaMMbl Bbikyra 0onuraLyii C pbiHka,
YTO CO30AET HEPBHYIO CUTYALMIO HA PbIHKaX. [10 1MTOram TOPros MHOEKC
MMBE npvitasun 0,4% v ocTaHOBUNCS Ha OTMeTke 1388,4 nyHkTa. [las-
neHve Ha HedpTaHbIE LeHbl OKasblBalv Kak [aHHble O 3amMemieHn Tem-
NOM POCTa SKOHOMVIKM ANOHM, TaK 1 NepCnexTVBa yBenH4eHs 1006IHM
«4epHOro 30110Ta» VpaHOM B Cnyyae Npuxoaa Ha NMoCT HOBOMO HECPTAHOMO
MVHUCTPA, PaHee Y)ke 3aHMMaBLero 3Ty OOMMKHOCTb. 12 aBrycra MHOEeKC
MMBBE HedoTerazosom otpacim npricasin 0,4%. I'lnaepami 30ech BbICTY-
v Bymarn HOBATOKa, Pocredb 11 [a3npoma, koTopble NMpubasinm
1,7%, 0,7% 1 0,6% cooTBETCTBEHHO. DaKTOPOM POCTa NOCNEAHNX BICTY-
NaeT BO3MOXKHOE BKIIOHYEHME akUMA B CIIMCOK «Al». Akumn HITMK nopo-
poxani Ha 1%. Komnanma ceroanHs NpeacTasuna orHaHCOBbIE Pe3yrbTa-
Tbl 32 |l kBapTan no US GAAR KOTOpbIE B LIENOM COBNarv C OXUOaHNAMM.
B nmpepax nageHus 3Ha4umncs dymary Ypankanvis, KOTopble NofeLese-
M Ha 2,4%. Y KOMNaHWv CNoXKHasa 1 HEOHO3HaYHas CUTyaLms B CBA3K C
HEMOHATHOW No3uLel rocnoanHa Keprmosa OTHOCUTENBHO ero naketa
aKUMM N0 STOMY UHCTPYMEHTY.

Nlnpepom pocTafeEilEeINIzZRsY e

Mopo, nopopoxanv Ha 4%. Bocxops-
LAV TPeH KOTUPOBOK MPOAOIKAETCs
C cepedMHbl MIons Ha OOHE NOBbILLEH-
HOVI BOAHOCTW pek B Curbvpu 1, Kak
CNeacTBMe, pocTa BblpaboTkm Ha [OC
Ha 14% 3a cemMb Mecaues Mpu ooLLeM
nageHuy BolpaboTku Ha 0,2%.
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MNPOBBIE PbIHK/
B MEPBLIN [leHb HEOEerM MPOAEMOHCTPMPO-

Bas1 pasHoHaNPasieHHyto avHamyky. [edvumT dbenepanbHoro Gromxe-
Ta CLLUA B vione 2013 r. coctasun 96 mnpa AoAA. NpOTVB AedomumTa B
69,9 mnpa gonn. B iione 2012 1., coobllaeT MUHUCTEPCTBO doMHAHCOB
CLUA. Tarkvm 06pa3omM, PoCT aechuumta cocTaBun 37%. AHaIMTUKA NP0~
rHo3MpoBanu, YTo fedonumt Gromxeta CLLUA B nione 2013 . cocTaBuT
96,0 Mnpa aonn. B o6LiemM Topr XxapakTepr3oBanicb AOBOMbHO HUSKM-
MU 0ObEMaMK, YTO OOBACHAETCS Pa3rapoM OTIYCKHOMO Ce30Ha W OTCYT-
CTBVIEM 3HA4MMBbIX HOBOCTEW.

[lo uToram TOProBOM CECCUM MHOEKC LUMPOKOrO PhiHka Standard &
Poor's 500 cHmauncs Ha 0,1% Ha oTmeTke B 1689,5 nyHKTa, MHOMKaTOP
Dow Jones Industrial Average 3akpbIncst NPakTUHECKn 6e3 N3MEHEHMIN,
a VHOEKC BbICOKOTEXHOMOMMYHbIX oTpacnen Nasdag Composite npvita-
sun 0,3%.

Kak cTano nssectHo, CEO onepaTopa KpynHelLLeN B M1pe CoLMarnsHoM
cetn Facebook LLepun CaHobepr npoaana akum KOMManmv Ha O6LLYIO
cymmy $91 MnH nocne Toro, Kak Gymari Brepsble ¢ Mas 2012 rofa, korga
6110 NporefeHo PO, npesbicunn oTMeTky B $38. [No 1Toram noHeaess-
HViKa Bymarv notepann 0,7%. PeiHOYHas kanvTanmsalys Apple pacter
Ha 2,8%. CornacHo unHdopMaumn B Tematundeckom onore AllThingsD,
KOMMAaHMSA MOXXET YoKE B CEHTAOPE MPEACTaBUTb HOBYIO MOZeNs iPhone.
Kotnposki chapmatiesTa Vical otsanunvice Ha 57,3% mocne Toro, kak
KOMMaHWs 3a9BMna O NPeKpaLLeH pa3paboTK/ Npenapara g neye-
HWS paKa B CBA3M C HeyaqHbIMM pesybTaTamu,

¥ Asunn
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 09.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iaif, py6 CYA, i pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2189.24 95.81 0.41% 0.34% 0.52% 8.62%  -2.45% 6.81% 29.17%
Atcomor — JloxoaHbli 0 0 P RUR 2293.93 149.03 0.30% 0.60% 1.58% -0.56%  2.53% 9.98% 29.20%
Abcomor — [lepenextpa 0 )i P RUR 1076.75 28.75 -0.70% -3.34% -0.37% -1.21% -7.50% -4.31% -6.07%
Atcomor — TaxTuka 0 A P RUR 469.44 20.02 0.55% -0.69% 3.31% -4.35%  -30.80%  -29.38% -57.87%
bt sa Kpacix Boporan — 0 C P RWR 1397037 12.90 0.00%  0.00% 020%  -222%  -308%  -1.09%  7.74%
VHuBEpCA/IbHbII’
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 4.91% 040%  -345%  14.39% 23.32%
Tasnpom0ark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% -0.83% 020%  -0.30%  -273% -23.19%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.43% 4.86%
3enur — BamorHsiit 0 A r usb 910.69 112.63 0.32% 0.16% 8.21% -3.88%  -7.89%  -10.38% 2.15%
3enut — Beunble HEHHOCTH (0] T r RUR 55247.11 416.44 0.84% 3.59% 8.94% 1.00% -11.36% 4.67% 9.41%
3enur — JIoX0/Hbli (0] A P RUR 45524.13 529.90 0.04% -1.92% 4.23% 9.33%  -17.28%  -12.59% -12.82%
ennt — Jloxozbiii Il 0 A P RUR 6296.17 252.97 0.04% -1.91% 4.31% 9.96%  -18.12%  -13.72% -11.15%
3enut — OcHoBa KanmTana 0 A P RUR 2042.21 36.80 2.18% -0.17% 6.72% 747%  -15.76%  -10.01% -7.02%
et — [lepenexTuBHblii 0 A P RUR 4798.75 70.86 0.05% -1.86% 4.32% 9.41%  -1572%  -9.77% -3.86%
et — Tuxas rasatb 0 0 P RUR 65515.79 98.88 0.49% 0.33% 2.41% 0.20% 0.72% 8.63% 21.96%
Kpoce — Korcepsatupibiii 0 A P RUR 129563.92 37.54 1.39% -0.16% 5.14% 0.08% 1.70% 9.39% 16.66%
Kpoce — CBanarcuposaHiit 0 A P RUR 51700.53 2.04 1.72% -0.03% 7.01% 0.17%  -0.05% 5.56% 717%
Crassnckuii kpeant — CraBaHCKuil 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.93% 3.35% 16.71%
i — ~ . 0/ . )0/ 0/ 0 0/
Crastuckuit kpeant — Xeak-hoHa 0 A P RUR 9745.51 54.09 0.06% 1.90% 1.37% 1.11% 12.56% 1457% 81.04%
Taronnbark — Dor 30710T0i 0 C P RUR 978.86 2.95 1.54% -1.77% -2.85% -10.60% -21.23% -32.11% -25.28%
Taronnbank — Doz poccuiickux o 109 o 009 R o
e 0 A P RUR 866.47 12.41 0.66% 2.10% 0.46% 0.06%  -11.71% 13.62% 12.00%
Tardonnbank — Qo crabubHOrO 5 o o o o
Joxom 0 0 P RUR 1735.64 9.04 0.04% 0.18% 0.89% 2.13% 4.30% 10.60% 1423%
TparcKpemurbank — Marnctpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 110%
TpancKpenrbank — Aspopa® 0 A RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.62%
TpancKpemurbark — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 13122
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.20%
Lenrp-unsect — epsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.71%
Oueprorpancoank — Antaps - 0809 1079 o 1769 R o
poceriice ki 0 A P RUR 709.89 0.79 0.60% 1.03% 5.31% 1.76%  -21.87% 4750% 52.37%
Oueprorpancoank — Autaps - o 5 o o o
JiepropRCypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 25.77% 48.59%
M2M Tlpaiiser bank —
0 C P RUR 4839.1 I .00% -0.43% .68% 1.94% 2.79%
COaaHCHPOBAHHBII" v 83913 6.08 0.00% 043 0.687% s o 7.59% 10.02%
M2M Ilpaitser batk — Cra0bHblit 0 0 P RUR 15473.20 2.72 0.00% 0.33% 2.09% 3.73% 7.00% 13.70% 33.549%
M2M Tlpaiiser banx —
A P RUR 4712. 7.32 .00 -1.159% .109 .159 -5.499
Dddexrupibiii* 0 v % 8 0.00% 5% 8.10% 315% 5.49% 1.04% -10.38%
M2M Tpaiiser Bari — 0 T I RUR 842000 2133 000%  2.00% 647%  079%  -1375% !
Meranmyecknii™ -6.43%
M2M Ilpaiiser bark — Hrpexe +* 0 u P RUR 4364.77 2.39 0.00% -0.39% 2.48% 2.89%  -552% 187%
o ‘o
Kpocc — WnBecTuimonnbIii 0 C P RUR 110654.13 15.59 1.67% -0.24% 6.11% -0.21% 1.32% 9.32% 17.81%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



