3HEPro

MWHBECTULUOHHAA rpynna

Mepea OTKPbITUEM OTEYECTBEHHOTO PbIHKA CTOUT OXMAAaTb HE3HAYUTEIbHOTO POCTa
B Ha4yane Toproeoi ceccumn. OQHAKO B XOAE CErOAHAHUX TOProB OCHOBHOM TEMOW
0N UHBECTOPOB CTaHEeT Ny6/aMKauma paga ctataaHHbix no CLUA 1 eBpo3oHe, YTo,

HAMK BepoATHee BCero, BblNbeTCA B MOBbILLIEHHYIO BONAaTU/IbHOCTb.

3a Il kB 2013 r. EBITDA margin H/1IMK Bbipocna Ha
3n.n.—po14,1% >>>ctp.3

PbIHOK AKLIUIA

COJINEPC B ntone 2013 r. yBenmMunn npoaaku Ha
8,5% - no 8 682 aBTOMObUNEN >>> CTp. 3

UHpekc MMBB 3a geHb

OTaiip 1390
Mpynna lOTaiip 3a 7 mec. 2013 r. ysenmnunna B NOHEANENBHUK, HecMoTpA Ha
KOJIMYecTBO NepeBo3oK Ha 16,9% - Ao 5,5 maH 1385 HEOAHO3HaYHbIN BHELWHWI ¢OH,
naccaxumpoB >>> cTp. 3 POCCUIACKMIN PbIHOK aKuuMii BO306HOBWA
poct. o utoram Ttopros uHgekc MMBBE
1380 Bblpoc Ha 0,4%, 3aKpbIBLUIMCb HA YPOBHE
1387,7 nyHKTa. MHaekc PTC nogHanca Ha
1375 Sweuwgmes 0,1%, po otmeTkn 1327,2 nyHKTa...
Soagagng PR
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Mrexce Mamenenne
USD/Py6. 32,89 0,09% 3aKkpbiTue
EUR/Py6. 43,83 -0,34% RTS 1327,16 0,11%
EUR/USD 1,33 0,03% MICEX 1387,68 0,36%
Dow Jones 15419,68 -0,04%
Nasdaq 3669,95 0,27%
FTSE 100 6574,34 -0,14%
DAX 8359,25 0,25%
S&P500 1689,47 -0,12%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3meHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, $/6app. 107.9 0.11% BTG 0,046 1,15% 0,046 1,18%
ITMKHopHuk 4229,782 1,02% 4256 1,00%
Mertannsbi U3meHeHue fasnpom 128,028 0,65% 129,03 0,62%
3aKkpbiTe Nykoiin 1912,612 -0,17% 1921,9 -0,01%
ANIOMUHMIA, $/ToHHA 1882,4 -0,14% PocHedTb 233,526 0,28% 234,96 0,73%
Megab, $/ToHHa 7271,0 0,15% Poctrenekom 113,474 0,53% 113,42 0,19%
Hukenb, $/ToHHa 14830,0 0,72% PycTuppo 0,57 3,16% 0,592 3,95%
301070, $/yHuMA 1333,0 -0,09% C6epbaHk 96,206 0,26% 96,24 0,56%

NnatuHa, $/yHums 1498,91 0,11% CypryTHérs 25,227 -0,52% 25,466 -0,07%




3HauyeHue U3meHeHne

NHaekc MMBB 1388 0,36
NHaekc PTC 1327 0,11%
O6bem Topros 422 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

KpacHblii KoTeNnbLmk 24.38%
Yensn63Heproc6bl T 14.16%
OmMcKwHHa 8.53%
KuposaHeproc6biT 7.45%
TyukoBckuit KCM 7.06%
Pycckoe Mope K -10.7%
KpacHblii OKTa6pb -12.35%
CaparoBaHepro -13.69%
Asanrapp AKb -13.74%
Kanyxckas c6bIT. koM. -16.31%
-20% -10% % 10% 20% 30%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

JNupepsbl M ayTcaiigepbli3a aeHb B RTSI

®CKE3C 2.95%
MK Hopunbckuii Hukenb 1.6%

BTB 1.55%

C6ep6ank Poccum, np. 1.16%

Fasnpom 0.65%
CeBepcTranb Yepenosel -0.25%
Ypankanuit -2.96%
HOBAT3K 3.17%

4% -3% 2% -1% % 1% 2% 3% 4%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B noHeaenbHWK, HECMOTPA HAa HEOAHO3HAYHbIA BHEWHUA GOH, POCCUNCKUIN
PbIHOK aKkuMi BO306HOBMA pocT. Mo ntoram Topros nHAekc MMBE Bbipoc Ha
0,4%, 3aKpbIBLWIMCb HA ypoBHe 1387,7 nyHKTa. MHaekc PTC nogHanca Ha 0,1%,
00 oTMeTKM 1327,2 nyHKTa.

Buepa eBponeickme poHA0BbIE MHAEKCHI 3aKPbINCH PAa3HOHAMNPABAEHHO NpU
HE3HaYUTEeNbHbIX U3MEHEHUAX. HeraTuBHoe BAMAHWE Ha XOZ TOProB OKasana
nyb6anKauma ctataaHHbix no AnoHun. CornacHo npefBapuUTenbHbIM AaHHbIM,
TEMMbl POCTa ANOHCKO SKOHOMMKM BO BTOPOM KBapTase 3amesanance o 2,6%
B rogoBom ucumcneHunu c 3,8% KBapTanom paHee. IKCnepTbl NPOrHO3MpPOBaAAU
nosblweHne Ha 3,6%.

Topru Ha Yonn CTpUT TaKKe 3aBEPLUNANCD PasHOHANPaBaeHHO. CTOUT OTMETUTL
akumu Apple, KoTopble nogopoKanu Ha 2,9%. KomuteT No mexayHapoaHown
Toprosne CLLUA 3asBUA O HapyLleHUM HOXKHOKOPENCKON KoMMaHuen Samsung
AByx nateHToB Apple. B cnyyae noanncaHma AaHHOrO pelleHns Npe3naeHTomM
CLUA yacTb npogyKLmMm Samsung 6yaeT 3anpeLleHa K Npogaxke Ha Tepputopun
CTpaHbl. Mommmo atoro, NpubbINb 72% 13 450 KomnaHuin M3 nHaekca S&P 500,
y)Ke ony6anKoBaBLWNX GUHAHCOBbIE MNOKA3aTeNu 3a npolleawmnii KBapTarn,
OKaszanacb Jyylle NporHo3oB..

Bo BTOPHWMK yTpomM 6ONbWWHCTBO $OHAO0BLIE MHAEKCHI AsunatcKo-
TUXOOKEaHCKOro perMoHa pacTyT B Xo4e TOProBoi ceccum.

LieHa HedTM mapku Brent HaxoauTca y oTMmeTkn $107,8, AeMOHCTPUPYA POCT Ha
0,1%. ®bloyepcHbIit KOHTPAKT Ha S&P 500 HaxoauMTcA Ha ypoBHe 1689 nyHKTOB.

CobbITMA Ha ceroaHsn:

*X5 Retail Group: nybamkauus otyetHoct no MC®O 3a | nr. 2013 r.
¢10:00 lepmaHua: MHAEKC NOTPEBUTENbCKMX LEH B MIONE

©12:30 BenMKobpUTaHUA: MHAEKC NOTPEBUTENBCKUX LIEH B UtoNe
©13:00 EBpO30Ha: NpOMbILLNEHHOE NPON3BOACTBO B UIOHE

¢13:00 lepmaHmna: MHAEKC TeKyLWmnx ycnosuin ZEW B aBrycre

©16:30 CLLUA: po3HMYHbIE NPOAANKU B NtONE

©16:30 CLLUA: sKkcnopTHbIe LLeHbI B UtoNe

©16:30 CLLUA: MMNOPTHbIE LEHbI B Ntone

¢16:55 CLUA: nHAeKc conocTaBUMbIX NPOAAXK KPYNHENLLINX PO3HUYHbIX ceTel
¢18:00 CLLUA: npon3BoACTBEHHbIE 3aNacCbl B UIOHE W

UctouHuK: UK dHeprokanutan



IOTONP

CONNEPC

3A 11 KB 2013 T. EBITDA MARGIN H/IMK BbIPOC/IA HA 3 M.1.
- 10 14,1%

Yucraa npubbinb HAMK 3a Il kB. 2013 . no US GAAP cHM3unack Ha 11% no
cpaBHeHuo ¢ | kB. 2013 r. n coctasuna $34 maH. B | nr. 2013 r. uncrasa npu-
6bl1b KOMNAHMM COKpPaTUAACh Ha 84% NO CPaBHEHUIO C AaHANIOTMYHBIM NEePUo-
[OM MPOLL/IOro roaa 1 coctasuia $72 MAH.

O6bem BbIpy4KM KomnaHuu Bo Il KB. ynan Ha 1% no cpaBHeHuto ¢ | kB. 2013 r.
n coctasun $2,8 mapga. 3a | nr. 2013 r. Bbipyuka H/IMK coctasuna $5,7 mnpa,
41O Ha 10% MeHbLUe NO CPABHEHWUIO C aHANOTUYHbBIM NEPUOAOM NPOLLIOTO
ropa. Mokasatens EBITDA no utoram |l KB. coctasun $400 mH, 4To Ha 26%
6onblue no cpaBHeHMto ¢ | KB. 2013 r. 3a | nr. nokasaTenb EBITDA cokpaTuica
Ha 30% n cocTasmn $718 mAH.

OCHOBHbIMM NPUYNHAMMU CHUKEHWA YNCTOM NPUBBIM CTaNN YMEHbLUEHME
nNpubbIAN OT OCHOBHOM AEeATENbHOCTH, YObITKM MO KYPCOBLIM PasHULLAM U CO-
34aHue pe3epBsa (B pazmepe $63 M/IH) MO OTNIOKEHHbBIM Ha/I0rOBbIM aKTMBaM
eBponenckoro AnsmMsnoHa. MonoxKntenbHoe BAMAHME Ha NokasaTtenb EBITDA
OKasanu ynyyleHune CTPYKTypbl NPOAANXK U peannsaumna NnporpaMmm rno CHUKe-
HUIO MPOU3BOACTBEHHbIX N AMUHUCTPATUBHBIX 3aTpaT. B

COJIIEPC B UIOJIE 2013 I. YBE/IUYNUI NPOAANKU HA 8,5% -
00 8 682 ABTOMOBU/EN

CONNEPC B utone 2013 r. yBeanuma npogaku aBTomobuneli Ha 8,5% - no 8
682 WTYK. 3a aHanornyHbIn nepuog 2012 r. 66110 peannsosaHo 7998 aBTomo-
6unen mapok YA3, SsangYong u Isuzu.

Mpoaaxu aBTomobuneit mapku SsangYong 8 utone 2013 r. BbIPOC/AM NOYTU Ha
37% - po 3651 aBTomobunein. O6Lme Npoaaxkn BHeJOPOKHMKOB YA3 B npo-
weawem mecsue coctaBunm 4917 asTomobunein, 4to Ha 7% HUKe npoLusio-
rogHero nokasartens. Npoaarku Nerknx KOMMepYeCKMX U rPy30BbIX aBTOMO-
6unein ISUZU B uione coctasunun 114 eamnHuu, 4To B YeTbipe pas3a npesbillaeT
NPOLUNOTOAHUI NOKa3aTe b. |

rPYNMA IOT3UP 3A 7 MEC. 2013 I. YBEJIMYUJIA KONTNYE-
CTBO NEPEBO3OK HA 16,9% - A0 5,5 MJIH NACCAXUPOB

Mpynna KOTaiip 3a 7 mec. 2013 r. yBennuMAa KOANMYECTBO NepeBo30K Ha 16,9%,
80 5474 tbic naccaxkupa. MaccarkmpoobopoT rpynnbl ysennunaca Ha 19,8%
No CPaBHEHMIO C NOKa3aTesiem NpPoLwsioro roga u goctur 10 489 maH naccaxku-
POKUAOMETPOB. MpKn 3TOM POCT NAaccaXkMpoobopoTa B CErMEHTE MeXKLYHaPOA-
HbIX NepeBO30K cocTaBun 48,6%. MoKa3aTeslb 3aHATOCTU KpPecen 3a OTYETHbIN
nepuoa yay4yLmaca no CpaBHEHUIO C NPOLLbIM roaom Ha 4,6% 1 cocTaBun
77,31%. 3a 7 mec. 2013 r. nepeBe3eHo 16 053 TOHH rpy3a, 4TO NpeBbICUIO0
pes3ynbTat aHanornyHoro nepuoga 2012 r. Ha 10%. m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

[ara MNoka3saTtenb 30Ha MporHosHoe MpeAsiayiuee
3HauyeHue 3HayeHue

13-Aug  10:00 nn, lepmaHua 1,90% 1,90%
13-Aug  12:30 ML, BennkobputaHus 2,80% 2,90%
13-Aug  13:00 MpombineHHOe NPOU3BOACTBO EBpo30oHa 0,20% -1,30%
13-Aug  16:30 PO3HMYHbIE NpoAaXKKn CWA 0,40% 0,40%
13-Aug  16:30 SKCMOPTHbIE/MMMOPTHbIE LiEHbI CWA

13-Aug  18:00 Mpoun3BoacTBEHHbIE 3anachl CLLIA 0,30% 0,10%
14-Aug  10:00 BBI 3a Il kB. fepmaHus 0,40% -1,40%
14-Aug  12:30 YposeHb 6e3paboTuubl 3a UIOHb BenukobputaHua 7,80% 7,80%
14-Aug  13:00 BBI 3a Il kB. EBpo3oHa -0,80% -1,10%
14-Aug  16:30 MHAeKc ueH nponssoguTenei B uone CWA 0,40% 0,80%
15-Aug  12:30 Po3HWYHbIE Npoaaxu BennkobpuTaHuA 2,70% 2,20%
15-Aug  16:30 unu s uione CLLUA 0,30% 0,50%
15-Aug 17:15 MNpombineHHoOe NPOU3BOACTBO CLLUA 0,40% 0,30%
15-Aug  18:00 WHpekc aenosol akTMBHOCTM OPB dunagenbvdun CLLA 17,00 19,80
16-Aug 13:00 WML, 8 uione EBpo30oHa 1,60% 1,60%
16-Aug  13:00 Toprosblit 6anaHc B UOHE EBpo30oHa 18,5 mnpa. eBpo 15,2 mnpga. eBpo
16-Aug  16:30 MpoussoauTenbHOCTL TpyAa BO |l KB. CLWA 0,40% 0,50%
16-Aug 16:30 Yucno HayaTbIX CTPOUTENLCTB AOMOB B Utone CLUA 0,9 mAH. 0,836 maH.
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



