OTKpbITOE AKLMOHepHoe ObLwecTBo
"MHBecTMUMOHHAA KomnaHua "EBpoduHaHCb"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

MHBECTULMOHHAA KOMIMAHUA

EBPO@®NHAHCDI

E)xepaHeBHbIV 0630p

r 110
1740 a[ 15520
1690 [ 108
- 15270 106
1640 L
15020 - 104
1590 - r 14770 - 102
1540 - 14520 - 100
0 M UNWmMmWOW OO OUONNNINIENDOLGO © NWwwmwmwwwwwNsSN~NMNINNOO 0 0
Q [el-N-N-N-l-N-leNeeleNee e NeNeile] QO Qo000 Q0QQoQ9QQQg
S MRIRASN2IRISEREEET ARRRSNEIRNISENESET
K. crega) Brent. $/6 —>—Euro/$
r 3300
3200
3100
-t 3000
- 2900

12.08

COAEPXAHUE 1450 1
|. EXXeAHEBHBIN KOMMEHTAPUM .eviiveeeeeeeeiiiiiieeeennes 2
[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens 3
2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee, 3
1350 -
4
6
7
8 1250 -
8
10 —— UHAEKC HPA-7 (wkana cnpasa
Bepcums 2013-08-13 O

MOCKBA




E)XeiHEeBHbI! KOM-

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. Pa3sHOHanpaB/ieHHOCTb ANHAMU-

KW MoHedgeNbHMKa 0Tpa3una HeysepeH-
HOCTb MHBECTOPOB OTHOCUTE/IbHO NEPCNEKTUB TOPTOB,
Dow Jones u S&P cHM3naucb cootsetctBeHHO Ha 0,04
1 0,12%, NASDAQ ysennunncs Ha 0,27%.

Poccua. Kak mbl M NpoOrHo3mMposasnu,
WMHBECTOPbI YacTUYHO UKcMpoBaauM npubbiib U K
KOHLYy ceccum bupKesble MHAEKCHI BbIWAN B HEGOb-
wom (OTHOCMTENbHO NpeablayLWero pocTta) natoce,
MMBBE =+0,41, PTC=40,06%. CHuxkaetca aeduumt
NIMKBUAHOCTM, cnpoc 6aHKOB Ha KpeguTbl LB BYepa
YTPOM Ha OAHOAHEBHOM ayKuumoHe npamoro PEMNO
6bln yO0BNETBOPEH MOJIHOCTBIO, U3 MPEANONKEHHbIX
180 mnpa. pyb. 6aHKM B3aam 153 mnpa. nopg 5,66%
(cTaBKa pbiHKa 5,89%). YunTbiBas, 4TO 3aBTpa BO3BpaT
HegenbHoro PEMO B cymme ocHoBHOro gonara 1643
(s3aToro nopg, 5,54%), LIB, BepOATHO, cerogHs, Kpome
PEMO Ha 1 geHb, NpeanoXnT 6aHKam COOTBETCTBYHO-
LM HOBbIM KpeanuT. KasHayellcTBO TaKKe NonosiHAeT
JNIMKBUAHOCTb, pa3mellaeT Ha BaHKOBCKMe Aeno3uTbl
65 mnpa. py6. Ha 35 gHel, MMHMManbHasA CTaBKa
pasmewenuna 5,7%.

MakcumanbHasa ctaBka no pybnesbim
Aenosutam HaceneHua B 6aHKax, NpUBAEKalOLLMX
Hambonblwunii 0b6bem cpeacts GpU3AUL, NPOJOMKAET
CHMKaTbcA (cetyac 9,05%, B Havane roga 9,65%, CHK-
YKeHWe Ha 6,6%), NPUTOM, YTO LieHbl pacTyT (C Havyana
roga Ha 4,5%).

C 1 ceHTAbps B cocTaBe LIb B KayecTBe
nogpasaeneHna HaumHaeT paboty Cnykba baHka
Poccun no ¢uHaHCoBbIM pbiHKam (paHee — OCOP).
Coset anpektopos LIb yTBepaun ctpyktypy Cnyx6bl n
MonoxeHne o Cnyxkbe, 4To NO3BONAET HAYaTb 3aKAtO-
YeHune TPY[O0BbIX AOrOBOPOB € paboTHMKamu OCOP B
uenax obecneyeHMA HENPEPLIBHOCTU AEeATEIbHOCTU U
COXpaHeHMA KaapoBoro noteHumana Cayxobbl.

EBpona. Kpome DAX (pocT Ha 0,25%),
ocTanbHble BUpKeBble MHAEKCbl BYEpPa CHU3WMUCD,
FTSE 100 Ha 0,14, CAC 40 Ha 0,12%. He nckntoueHo,
4YTO BHMMAaHWE PbIHKOB BHOBb bOyaeT obpalieHo Ha
peuuto. [leno B Tom, YTO COrnacHO NPorHosam byH-
pecbaHKa, K Havany 2014r. nnaH nomowm [peumn
MoKeT noTpeboBaTb KOPPEKTUB B CTOPOHY yBeanye-
HUA, BAHK CYMTAET NPUHATUE TAaKOTO PELLEHNA KpaHe
PUCKOBAHHbIM U OLLEHUBAIOT AEeATE/NIbHOCTb FPeYeCcKo-
ro MpaBMTENbCTBA MO BOCCTAHOBAEHUIO 3KOHOMUKM
Kak Mano yposneTsoputenbHyto. [lobasum, uto B
TEKyLEeM rogy oXuaaeTca ganbHelwee (y»Ke wecTon
rog, noapsaa) cokpauieHue BBM Ha 4,5%, no dakTty BO
BTOpOM KBapTasne BBIl cHu3mnca Ha 4,6%. Xota no
utoram 7 mecsaues lpeumsa, Bmecto geduumTa, nony-
ynna npoouumt GrogKeta B pasmepe 2,57 mapa.

MSCI Indeces, NyHKTbI
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eBpo (oxupganca gedpuumt B 3,14mnpa.), 3TOT daKT
06DBbACHAETCA Tem, YTO CTpaHa NoAy4Yynaa AeHer B Ka-
yecTse nomolm 6osblie, YeM NepBOHAYaNbHO Ma-
HMPOBaNoOCb, a Ha PpUHAHCMPOBAHNE WMHBECTULMOH-
HbIX MPOEKTOB Hanpasuna CpeacTB MeHbLUE, 3a cYeT
Yero M BO3HUK YKa3aHHbI NnpopuumT.

A3susa. U3 ceexxelt MHGopmaummn obpa-
TMUM BHMMaHue Ha pocT BBI AnoHnn BO BTOpOM
KBapTane Ha 2,6% (B npeablayliem KBapTane nepe-
cmoTpeH ¢ 4,1 oo 3,8%, BO BTOPOM KBapTase OXuaa-
m 3,6%), Ha 3ameaneHue pocTta BBl B ocHOBHOM
NOB/IMANO CHUMKEHME YaCTHbIX WHBECTMUMWN. Bonee
cnabble, yem oXKuganocb AaHHbie no BBI, ogHako,
MOTYT CTaTb ANa baHKka AnoHuK dpakTopom pacwmpe-
HMA MOHETAPHOro CTUMyAMpOBaHMA. Ho noKa, Ha
[ONONHUTENbHOM (OHE YKpenseHusa WeHbl, AMNOH-
ckuit Nikkei 3aKpbln TOprM noHeaeIbHUKA MUHYCOM B
0,70%. HeoxupaHHoe ocnabneHue guHamuku BBl
3aCTaBMIO NPaBUTENbCTBO 06BLABUTL O NMPUOCTAHOB-
JIEHMW NOBbIWEHNA Hanora, YTobbl Noaaep:aTb Ha-
LLMOHaNIbHYIO 9KOHOMMKY. YTO KacaeTca Kutas, To, no
nocseAHMM AaHHbIM, NPOMMPOU3BOACTBO BO3POCIO
Ha 9,7% B rogo0BOM BblparkeHUn (8,9% mecsu, Hasan)
npu nporHose pocta Ha 8,9%, B pe3ynbTtate SSE yBse-
anunnca Ha 2,39, Hang Seng Ha 2,13. Kospi Takxe
3aBepwunn Toprn poctom B 0,22%. C yTpa cerogHsa
BbllW/1a MHGOPMAUMA B ANOHMM MO 3aKa3am B Mallu-
HOCTPOEHUN, OHU XOTA U CHU3UAUCL HA 2,7%, HO
0XXMAANOCb ropasao CUAbHOE CHUXKeHue (Ha 7,2%,
npeablayliee usmeHexHue +10,5%).

3on070. K 14.00 noHeaenbHUKA 3010TO
Toprosanocb no 1326,67, ceroaHa ytpom dbrovepchbl
Ha 3on0T10 =1335,08, cepebpo = 21,27, nnaTuHy =
1499,9, nannagun = 737,55 ponn. 3a yHUuio, HeraTme
Ha POHAO0BbIX MOLLAAKAX NOBbIWAET NPUBAEKATE b-
HOCTb AparMeTansios.

Hedtb. CTaTMCTUKa MO NPOMNPOU3BOA-
cTBy KnTas noadeprkMBaeT LeHbl Ha BbICOKOM YpOB-
He, Brent u Light Buepa K 14.00 wan no 106,85 un
105,41, cerogHsa c ytpa no 109,03 n 106,19 gonn. 3a

6app.

CraTucTMKa, nporHo3. M3 Haumbonee
3HAYMMOM CTAaTUCTUKM KAEM UHOAAUMIO B FepmaHmm
(10.00), MHAOEKC HACTPOEHMI U TEKYLUMX YCNOBUI B
lFepmaHum (13.00), npoMnpon3BOACTBO B 30HE €BPO
(13.00), U3 BenmMkobpuTaHMM LEeHbI Npou3BoanTeNemn
n nHdnaumio (12.30), us CLLUA po3HMYHbIE NPOAAXKM
(16.30). ®bloyepcbl Ha amepuKaHCKUE bupsKeBble
WMHAEKCbl ceilyac ToprylTca B nioce, A3ua Toxe,
HedTb pacTeT — Ha/AMULO ApaliBepbl pocTa 4/A poc-
CUMCKUX BUPXK Ha OTKPbITUN.

MonHas BepcuA eKefHEBHOIO aHasu-
TMyeckoro o63opa, 13.08.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble

-+

15650

-+

15450

r 15250

r 15050

- S 4 S A S .
ISISISISISIS IS IS SIS IS IS IS IS IS SIS IS IS IS IS 0000 00 00
e i b e b e i e et L ]

LN DO —ANLNON0ANANNINONO N
OO0 HHAA—AAATANANANNNNNNOO

14850

05
06
07
08
09

Dow Jones Industrial Average:

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net

15000
14500
14000
13500
13000
12500
12000
11500
11000
10500
10000
9500

9000

8500

8000

[ 7500

7000

S&P 500 Index: exxegHeBHblE AaHHbIE -

S&P 500 Index: mecayHble gaHHbIe -

ve we enenb nocnepgHue 15 net
1710 r1-r -ttt meecres--s-c----pfly [Tt R
1670
""" 1570
1690 1620
0L T U~ O [N - N S | (S R R ' S 1430
1670 1570
. 1290
v 1520
teso - A& b He e 1150
v 1470
1630 1420 ¢+ S0 1010
E, r 870
1610 ! 1370
e S -+1320 730
H NN ANAN NN NN NN N OOm
o= 1590 AT A A AT A A A A T
L rTTEddYdddg g8, T T oL
S35 E2SrNne RN RERSRES Sas e RYB5924E88T5522228
NHpeke PTC: exxeaHeBHble AaHHble - MHupeke PTC: HeaenbHble AaHHbIe - MHpaeke PTC: mecAYHble faHHble -
nocnegHue wecTb Hefenb e .. NOCNEAHVMWATOA, . .. nocnegHue 15 net
----- p—':--;--;--;--;’-J'-;--;-:--;-- : | w of 1650 T 2520

1375

1350

1325

1300

1275

-~ 1250
ISISPSISIS SIS IS SIS SIS SIS IS PSS S 00 00 00 00 000000 00 00
..... R b v e i A L e e ]
LNO0 O = ANLNWOMN 0NN WO AN O™
OO0 O AT —HANNANN NANMMNOOO OOOO

1600

1550

1500

1450

1400

1350

1300

1250

2380
2240
2100
1960

r 1820
r 1680

1540
1400
1260
1120
980
840
700
560
420
280
140

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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3.3. PbIHOK meTannos
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




