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UHuBecTkadge

Hezaaucwmoe
AHANMTHYECKOS AreHTETag

EBpo/nosiapy He Ha 4TO onepeThbCsl

B 0CHOBHOM BaJIOTHOM ITape IPONOJIKAIOTCS BsUIbIE TOPTU C OTCYTCTBUEM MHTEPECHBIX UICH

Amnna bozposa Yurarte Ha caiire
Hmax, yoice yemsepe, a 0CHOGHAS 8ANIOMHAS NAPA BCE ewje HUKAK He MOAHCem NPOOSUNYMbCA OANeKO 3a 2PaAHUlYbl
1,32, xomsa 6ce 603MOACHOCIU 01 IMO20 Y Hee ecmb. MmO euje paz 00Ka3vieaen 060CHOGAHHOCHb MbICIU O TOM,
YUMo UHBECOPbL NPOCHO HCOYM MOMeHma, 4umoovl gepuymuvcs k npodascam 8 EUR/USD, kax moavko @edpeseps
KOHKpemusupyem ceou nianvl. A 25 uionss cmoum oopamums 6HUMAHUE HA CMAMUCTUKY .

OuepeTHOI TOProBBIi JeHb HACTYII, YTOOBI €BPO/I0JUTap, HAKOHET], BOCTIONB30BAJICS XOTSI OBl OTHOM M3
MPEJOCTABJICHHBIX BO3MOKHOCTEH 1 MOKA3aJl HALIETICHHOCTh HITH HA POCT, WM Ha cHIbKeHue. Ceitdac Mbl Habmomaem
HEaKTHUBHBIC TOPI'H B IMANia30He ¢ HEOOMNbIIMMU MpopsiBamMu BBepX. OnHako 1o cux nop EUR/USD He ynaeTcst noaHATHCS
B cTOpoHy 1,325. B3siTre 3T0l1 I1aHKY CBUAETEIHLCTBOBANIO OBl O CEPhE3HOM HACTPOE «OBIKOB» U JIepiKajio Obl e/b Ha
1,33 OTKpBITOIL

CeronHs CTOUT BHUMATEIbHEE OTCJIEANTH MOTOK MaKPOCTATUCTHUKH, M CHOBA HhIOCMEHKepoM BhIcTymaeT I epmanus. B
TIONZIEHD 3/I€Ch MOSBUTCS PElM3 M0 YPOBHSAM HHIEKCA JEJI0BOTO ONTUMU3Ma OT MHCTUTYTA 1fo 3a MoMb, ¥ TOCKOIBKY
CTpaHa B IOCJIEJHEE BPeMs He OallyeT PbIHOK OJJHO3HAUHOCTBIO NOKAa3aTeeH, CIOpIPU3bl MOTYT TaUThCS U TYT.
Buepammsis craTicTHKa, HAPEMED, TIOKa3aja, YTO MPeABapUTEIbHBIA HHAEKC J1EJI0BOM aKTUBHOCTH B C(epe yCIIyr
I'epmanmu B nmrose BeIpoc 10 52,5 nmyHkra ¢ 50,4 MecsaLeM paHee, U 3TO O4€Hb XOpOLIMii pe3ynsTaT. Kpome Toro, Takoi xe
HpeABapUTeNbHBIHN pelu3, HO Kacaromuiics cepsl MPOMBIIIIEHHOCTH, MPOAEMOHCTPUPOBAIT YKPEIUICHHE B 3TOM MecCsIe 10
orMmeTkH B 50,3 myHKTa ¢ 48,6 nmyHKTa paHee. bonee ueM ynoBneTBOPUTEIbHbIE 3HAYEHHS, TAK UTO, €CJIU CETO HATIIHHIA
OTYET TAKXKE OKaXKETCS TOJIOKHUTEIBHBIM, MOXHO OyfeT MonpoOoBaTh KYIIHTH €BPO/I0JUIap C MOTEHIMAIOM POCTa Ha STOM
(hakTOpe B KPaTKOCPOTHOH MEPCTICKTHBE.

EBpo30Ha, KCTaTH, IOKA OTYUTHIBACTCS O4eHb HEIwI0X0. O TeHICHIIMH, €CTECTBCHHO, HUKTO HE TOBOPHUT, HO BCKOPE MBI
cMOXkeM yBHIEeTh penms 1o BBII 3a 2-if kBaprai, ¥ BOT TYT HPOTHO3BI 110 TEKYIIIHIA FOJ CTAHYT OOJIee YSTKIMH U
TOYHBIMH. Perieccust, BEpOSTHO, TYT BCE ke COXPAHUTCS, HO B HOMHUHAJILHOM BBIPAKECHUH.

Ceronsst cTouT 0OpaTUTh BHUMAaHHUE U Ha aMEPHKAHCKYI0 MaKpOCTaTUCTHUKY. Bo BTopoii nonosuHe aud cBeT B [lTaTax
YBUIAT LU(DPBI N0 MIOHBCKUM 3aKa3aM Ha TOBApbl JIJIMTEJIbHOrO NoNIb30BaHus. Ecii moka3aTenns COBHAZET C MPOTHO30M,
KOTOpBIi npeanonaraet poct Ha 0,5%, nomnap CIIA nomydur maHC yKpenuTh MO3UIMK U YBECTH eBpo Himke 1,32.

Taxum 00pa3oM, HECMOTPSI Ha TO, YTO €BPO30HA U €€ OTeNIbHBIC SKOHOMHUKH PAIYIOT HETUIOXHMHU PEITM3aMH,
TIOJTHOLIEHHOT'O JIOBEPHS K €BPO/0JUIapy Y HHBECTOPOB HET, U cocpenoTodeHHOCTh Denpesepsa Ha QE3 u ero adpdexTHOM
(uHaJe TYT BCe JKe MePEeBEIIMBACT.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/30670

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIATHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@investcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, coqupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuTuk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekrop aHaIUTHIECKOro OTAENa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGysnaeB, ynpapIsiroimii JUPEKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

Aunexceii ITyxaeB, aHaaurux

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enxk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInuyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpapisiommii JUpeKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

JInmms bpyeBa, ananuTuk
liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "Armocdepa", od. 2.18
Ted.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepannubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa M NpeUIoKeHHe Jenath odepThl. HecMoTps Ha TO, UTO aHANUTHYECKas HHPOPMAIWS NOATrOTOBJICHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MuBectkadey , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE MPSIMbIE MM KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAmH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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