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POCCUNCKA PBIHOK

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

ympernui 0630p

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1358.45 1682.60 106.9 14536.70 1407.41
3,36% Meven
-0.51% -0.07% -0.27% -1.32% -0.70% 201% FKTIVK
1,99% Akpon
1,96% TpaHcHd n
B OXXKMLAHVIA OTKPBITINA 135% Aspnor
BHeLHUA (POH — YyMepeHHO HeraTuBHbIN. Y7ol NEReolelSnels NN oI /Wi V ol Xloarel /8 159% VpKanwi
PYIOT PasHOHAMNPABAEHHYIO AVHAMMKY. Ha amMepUKaHCKIX 1 a3uaTCKiX GOOHAOBbIX MAOLLIAL- :
Kax O[IHO3HAYHOM KapTVHbI He HabmnoaaeTcst. Pbiovepc Ha S&P yTpoMm TepsieT 0,1%. HedoTb 1,72% Tartpr
K OTKDbITVIO TOPFOB Ha POCCUINCKOM GDOHAOBOM PhiHKE CHxaeTcs Ha 0,3%. B Tekylien cu- A.76% +Mocdrepro
Tyaumm Mbl nonaraem, YTo POCCUNCKII PbIHOK Ha OTKPbITW NoTepseT 0,5%-1%. [Noanep - '
ka no MHoexcy MMBE HaxoguTecs Ha yposHe 1390 nyHKTOB. BnvsHve Ha xod Topros 6yayT 2,85% Markur

0OKa3blBaTb MIOHBCKME AaHHbIE MO 3aka3aM Ha TOBAPbl ANUTENBHOMO MOM1b30BaHMA B CLUA.

LHBVIPKYLLNE DAKTOPH

Poct MapeHune

- CHWxeHWe LgH Ha HedDTb
- Obtovepc Ha S&P B MyHyCe
- ®btovepc Ha PTC B MyHyce
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POCCWH
PpoBeNOHCTPHpOSAN He-

raTVBHYIO AVHaMVIKY Ha (DOHe Cnabow CTaTuCTukM 13 KuTag, koTopas
yKasana Ha CHKeHWe MHaeKca AenoBor akTveHoCTY PMI MNogHebecHom
no Bepcun HSBC. Taknm 06pa3om, B 3TOM MeCsLEe NokadaTesb OoCTUM
MUHVIManbHOIO 3HajveHa 3a nocnednvie 11 Mecsies, coctasne 47,7%. B
TeYeHne OHA JONONHNTENBHLIM MOBOLOM AN KOPPEKLMM CTana 1 deLle-
BetOLLas HeddTb. B utore cmecs Mapki Brent ymana po $107. o utoram
TOprogow ceccm nHaekc MMBB cHimamnnes Ha 0,7%, 0o 1407,4 nyHKTOB.
Cextop MeTannyprim notepsin 0,1%. Akumn CerepcTan NodeLlesen Ha
1,7%. bymarv Mevena, HanpoTvB, MOOOPOXaM Ha 2,7% mnocne 3ameT-
HOMO CHVYKEHVS B Mpedblayle AHW. B noTpebuTensCkoM CeKTope Ha-
ONOAaNoch PasHoHaNPaBneHHoe B KeHue, Bymar MarHuTa, B3neTes-
LUMEe HaKaHyHe MoYTv Ha 6%, 24 10N BO3MAaBWIN CHYDKEHVE 1 MOTeps-
m 3,6%. Hebrerasosas oTpacss ynana Ha 0,7%. Axupv JTYKOa ony-
cTumnek Ha 0,6%. “ucTas npridbins komnaHu no PCBY B8 nepeoM nosy-
rogum 2013r. CHU3MMaCk MO CPEBHEHWIO C aHanOorMYHbIM NMeP1OLOM MPO-
wnoro rofa 8 1,7 pasa - Ao 156,4 Mnpa pyo. Akumn PocHeddTv onycTu-
nmek Ha 0,4%. CTano 13recTHo, YTo PocHeddTh 0roBapMBaETCS O MOKY-
KEe HEDTAHbIX aKTMBOB «ANbaHCa». CEeKTOP MalMHOCTPOEHNS CMOTPEN-
cs xy»xe pbliHka 1 notepsn 0,9%. 3neck komnanma ABTOBAS coobumna
06 yBEMMHEHMM YCTOrO yobITka No PCBY, No nToram aHs akumm asTonpo-
N3BOAMTENS YNanvt Ha 2,4%. BaHKOBCKWI CEKTOP CMOTPENCS JTyuLLEe PbiH-
Ka, oagHako Coepbark 1 BTb npoaeMoHCTprpoBariv CHwkere Ha 0,4% 1
0,3% COOTBETCTBEHHO.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

NPOLOMXAT NafeHm1e, Ko-
TOPOE Ha4anoCh BO BTOPHMK, W CHU3MN-
cs elle Ha 2,3%. HanoMH1M, 4TO MOBO-
OOM [N CTOMb CTPEMUTENbHbBIX Pac-
NPOMEK BLICTYNMNA HOBOCTb O TOM, YTO
Ypankanui ¢ Havarna HOBOW Mporpammel
buy back BbIkyrmn ceom akumm 1 GDR Ha
$1,3 mnpa.
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MINPOBBIE PBIHK/
24 VIO7Ts MPOAEMOHCTPMPOBAN

YMEPEHHOE CHWKEHME OCHOBHBIX MHOEKCOB. [10BOOOM A CTOMb Hey-
BEPEHHOrO MOBEAEHWS MHBECTOPOB BLICTYNaeT 6rM30CTs 0TMeTKM 1700
MyHKTOB MO WHaexcy Standard & Poor's 500, [Heke yoadHas Makpos-
KOHOMMYECKas CTaTUCTMKa He NOMOrTIa Oblkam B3ATb PbIHOK MO KOH-
TPOMb. Kak CTano 1sBeCcTHO, NPOLaX M HOBOIO MMbs B UIOHE YBEMNYM-
nMchb. ITO NpuaTHas AN Yon-CTpUT HEOXKMOAHHOCTE MOCTE BblLLed-
LUMX HE[ABHO Pa304apOBbIBAIOLLIMX AaHHbIX MO PbIHKY »KMbst. Tarkke Obina
ony6nMKkoBaHa MHdbopmMauMs No HeAensHOMY M3MEHEHWIO 3anacoB Hed-
TV NO faHHbIM EIA, kKoTopble 3a nocneaHee Bpems NpoaeMOHCTPMPOBA-
W pesynbTaThl B Padbl HWKe NPOrHO3Mpyemoro. CeroaHs Tawkke cra-
NO W3BECTHO, YTO 3anachbl HEADTM COKPATUIUCHL Ha 2,8 MNH Bappenen,
OXNOANOCh - 2,5 MIH 6appenelt. KopropaTyBHble OTHETHOCT BbIXOAM-
W JOCTaTOYHO NPOTUBOPEUVBLIE.

[No utoram ceccum Dow Jones Industrial Average noHmsmncs Ha 0,2%,
MHOEKC LUMPOKOTO phiHka Standard & Poor's 500 ymerblunnics ra 0,4, a
VNHLEKC BbICOKOTEXHOMOMMYHbIX oTpacnei Nasdag Composite 3akpbIf-
€A 6e3 3HAYNTENBHBIX U3MEHEHNI. KDYNMHENLLMIA B MUDE NPOV3BOANTEND
rOPHOA0OBIBAIOLLETO U CTPOUTENLHOTO 06opyaoBaHus Caterpillar yien
B MUHYC Ha 2,4%, OTYMTaBLUMCL O COKPALLEHWM KBApTambHOM MpViObI-
. ABToMoBUnecTpouTens Ford Motor npoagiHyncs Ha 2,5%, NoBbICKB
MPOrHO3b! MO FOAOBOM MPMBLITA. 32 BEIMETOM HEKOTOPLIX CTaTer Mpu-
Oblnb COCTaBMNA 45 LIeHTOB Ha akLMIO, NPpY CPELHMX NPOrHO3ax Ha ypoB-
He 37 LEeHTOB Ha akLMio.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 23.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2192.31 112.52 -0.10% 0.20% -1.72% 6.06%  -1.81% 8.48% 30.66%
Abcomor — JloxoaHbli (0] 0 P RUR 2290.70 154.92 0.07% 0.56% 1.50% 0.46% 2.97% 10.19% 30.16%
Abcomor — [lepenexTupa 0 )i P RUR 1124.82 28.61 -0.22% 0.86% 7.67% 8.62% -5.11% 2.7171% -0.17%
Atcomor — TakTuka 0 A P RUR 488.06 21.19 -0.11% 4.92% 9.76% 156.04%  -29.55%  -26.52% -53.64%
bk i Kpacix Boportax — 0 C P RUR 1406423 12.99 031%  0.24% 144%  052%  -1.02%  047%  -5.64%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbli 0 A P RUR 23535.72 4.02 0.31% 0.59% 11.41% 6.59% -2.64%  20.86% 27.10%
Tasnpombank — KoucepsatusHbiii u 0 P RUR 4947.37 0.17 0.09% -0.54% -0.47% 0.43% 0.01% 2.61% -22.61%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.40% 5.95%
ennt — Bamotubiii 0 A r usb 913.21 116.49 0.19% 6.06% 8.65% 3.54% -8.62%  -7.83% 9.99%
3enut — Beunble HEHHOCTH 0] T r RUR 52629.60 396.31 -1.18% 1.55% 4.55% 1.26% -14.62% 0.95% 4.02%
3enur — JIoxo/Hbli (0] A P RUR 47772.93 557.80 0.06% 2.52% 13.61% 793%  -1279%  -7.72% -3.82%
3enut — Jloxozusiii |l 0 A p RUR 6604.09 266.49 0.07% 2.52% 12.86% 7.15% -13.79%  -8.86% -0.82%
3enut — OcHOBa KammTana 0 A P RUR 2085.58 37.60 -0.20% 2.34% 13.18% 6.41%  -14.07%  -3.49% 0.27%
et — [lepenexTnBHblii 0 A P RUR 5032.94 74.93 0.09% 2.46% 13.67% 790%  -11.24%  -4.98% 6.95%
et — Tuxas rasatb 0 0 P RUR 65371.14 98.66 -0.11% 0.84% 3.56% 3.17% 1.34% 9.93% 23.56%
Kpoce — KoHcepsarupHbiii 0 A P RUR 131142.13 38.00 -0.09% 0.48% 8.55% 741% 3.36% 13.50% 21.75%
Kpoce — ChanancuposanHslit 0 A P RUR 52233.80 2.07 -0.10% 0.64% 10.74% 8.73% 1.34% 10.12% 11.73%
Crassckuit kpeut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 4.03% -4.79% 5.71% 20.66%
Crapsckmit kpeut — Xek-Gonn 0 A P RUR 9840.60 54.62 -1.39% 0.51% 2.87% 1.69% 14.85% 18.89% 84.05%
Tardora6ank — Porz 30m0Toi 0 C P RUR 1031.00 3.11 0.66% 1.47% 5.21% -320%  -18.51% -25.79% -19.48%
Tardonnbank — Doz poccuiickux o o o o R o
e 0 A P RUR 898.16 12.87 0.39% 1.48% 8.33% 10.13%  -10.11% 538% 650%
Tardonnbank — Doz crabubHOro o o o o o
Joxot 0 0 P RUR 1727.59 9.06 0.03% 0.21% 0.54% 2.09% 4.76% 10.62% 1152%
TpancKpemnrbank — Marucrpams* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00°% 2399,
TparcKpemirBark — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.54%
TpancKpemirbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 10.86%
Lentp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.64%
Llentp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 6.29%
Oueprorpancbank — Surap - o o o o R o
S 0 A P RUR 746.51 0.83 3.90% 7.11% 21.51% 20.89%  -22.68% 41.31% 48.06%
Oneprotpancoank — Antaps - o 5 5 o o
Jiepropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 7.76%  14.88% 34.499% 54.07%
M2M Tlpaiiser bank —

0 C P RUR 4848.88 12.00 0.15% 0.35% 2.00% 3.43% 3.53%
COanaHcHpOBaHHBII 9.45% 11.80%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15139.71 2.66 0.00% 0.18% -1.30% 2.22% 5.71% 11.55% 31.32%
M2M Ilpaiiser bark — Ddekrususiii O A P RUR 4720.31 7.33 0.79% 1.28% 7.39% 7.61% -4.98% 2809 8.20%
MEM Mpaiiser Baric — o T r AU 827528 20.96 084%  090%  595%  09%  -1505% .
Merammaeckuii -6.38%
M2M Ilpaiiset bark — Wrzeke + 0 i1 P RUR 4369.73 2.39 0.66% 0.80% 6.34% 6.40% -5.14% 8.42%
Kpoce — MuBectuumonnsiii 0 C P RUR 112394.95 15.84 -0.08% 0.61% 10.31% 8.68% 3.41% 14.49% 22.77%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



