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Tpu KnoueBbiX NOKasaTens Ha cerogHAa: UMHApekc penosoid
aktTuBHoctu PMI lepmanunm n CLUA, 3aKasbl N0 NPOMbILIZIEHHbIM
TpeHaam CBl BeankobputaHumn

Lxcelime MNucepHo, aHanumuk 6poxkepckoli KomnaHuu Saxo Bank

Cpefa HacbileHa 3KOHOMWMYECKMMM HOBOCTAMMW, BK/OYas NpeaBapuTesibHble OLEHKM WMHAEKCa [eNoBOoM
aKkTMBHocT PMI B cektope ycayr u obpabatbiBaloweli NPOMbIWAEHHOCTM [epMmaHnn. Mbl TaKkKe yBUAMM
HOBble MOKa3aTe/NM MHAEKCA 3aKa3oB MO MPOMbIWAEHHbIM TpeHaam CBl M nepBUMYHYl0 OLEHKY MHAEeKca
[enoBol akTMBHOCTM PMI B cekTope obpabaTbiBatoeit npombiwneHHoctn CLUA 3a uionb. CeroaHa pbIHOK
6yeT OTCNEeXMBATL eLe HEeCKO/IbKO K/IOYEBbIX MOKa3aTesiel, Takux, Kak npeasapuTe/ibHble OLEHKU MHAEeKca
Aenosol aktmeHoct PMI B EC 1 ®paHumu, a TakKe OOHOB/IEHHbIE AaHHblE 33 MIOHb MO NPOoAaXKam HOBbIX

aomos B CLLA.

NHaekc aenosoli aktneHocTM PMI B cekTope ycayr n obpabatbiBatowlen NpombllaeHHOCTM [epmaHmm (7:28 no
MpuHBKMYY): O6WMI1 0630p NOKasaTenen Nnpeanoiaraet, YTo PUCK HOBOWM peleccun B fepmaHMM ManoBeposTEH.
OgHaKo 3KOHOMMKA MNO-MPEeXHeMy BbIFAAUT BANOM MO CPABHEHWUIO C AOKPU3UCHBIMM 3HAYEHUAMMW.
HeyctoiumBble Temnbl pocTa OblAM OTYETAMBO BUAHLI Ha MNPUMeEpPe NocAeAHUX OOHOBAEHWN WHAEKCOB
nokynatenbHol cnocobHoctn (PMI) B ceKktope ycnyr u obpabaTbiBatowen MPOMbILAEHHOCTU CTPaHbl.
CocTonHMe ob6pabaTbiBalolWle MPOMbILWNEHHOCTM B MocaegHee Bpemsa Obl10 AOCTAaTOYHO LWATKUM U
OEMOHCTpUpoBano HebonblumMe cnagbl. W npaBga, WHAEKC [OEN0BOM aKTMBHOCTM PMI B cekTope
obpabaTbiBatoLLel NPOMBbILLIEHHOCTU fepMaHUK C MapTa AEPMKUTCA HUXKE HeUTpanbHOM OTMeTKK 50.

OXKMpaeTca, YTO CErogHALHAA NpeABapuUTeNbHaA OLEHKAa 33 WMIONb MPOAEMOHCTPUPYIOT NMPUMEPHO Te XKe
nokasartenn. CornacHo cpegHemy NporHosy, MHAEKC Ae/I0BOM aKTUBHOCTM PMI fepmaHnmn HEMHOrO yKpenuTcs,
HO TONbKO A0 49, YTO CTaHeT o4yepeAHblM MPU3HAKOM TOFO, YTO 3TOT CEKTOP AEMOHCTPUPYET OTCTAOLLYHO
AVHAMUKY, XOTA M He3HauuTenbHo. Ha pJaHHOM 3Tane [AONOJIHMTENbHble [OKas3aTeNbCTBa TOro, 4TO
3KOHOMMYECKaA aKTMBHOCTb OCTAaeTCs BA/IOMW, eABa /I MOXKHO Ha3BaTb HEOXKMAAHHOCTLIO. [Jaxe byHaecbaHK,
KaykeTcs, HaMepeH HEMHOIO CHU3WUTb OXKUAAHMA. B BbllleAliem Ha 3TON Hedesle eXXemMecAYHOM OTYeTe 3a UIo/b
HemeLKui LleHTpobaHK coobLiMa 0 TOM, YTO POCT BO BTOPOM KBapTase 6bin 3HAYUTENbHO CU/IbHEE, YEM B
nepBOM KBapTasie TeKYLLEero roaa, o4HaKo TeMMbl POCTa, BEPOATHO, 3aMeNATCA B TPEXMECAYHbIN Nepuog Ao
KOHUa ceHTabpa. Orkupaetca, 4TO MNoKasatenn, nybaukyemble cerogHs Markit Economics, 6yayT
CBMAETEIbCTBOBATb B MOJ1b3Yy 3TOTO MPOMEKYTOUYHOTO NPOrHo3a.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/eu-eurozone-flash-pmi-2227203
http://www.tradingfloor.com/posts/us-new-residential-sales-2227968
http://www.tradingfloor.com/posts/us-new-residential-sales-2227968
http://www.tradingfloor.com/posts/de-germany-flash-pmi-2227206
http://www.tradingfloor.com/posts/de-germany-flash-pmi-2227206
http://www.bloomberg.com/news/2013-07-22/bundesbank-says-german-growth-slows-after-strong-second-quarter.html
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Germany: Services & Manufacturing PMIs
monthly
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3aKasbl N0 NPOMbILNEeHHbIM TpeHaam CBI BenukobputaHum (10:00 no MNpuHeuuy): CerogHa BHMMaHWE CHOBA
COCPeaoTOYEHO HAa 3KOHOMWMYECKOM BOCCTAHOB/EHUM BennKobpuTaHMM, Yyemy CnoCOOCTBYET BbIXO4 OTYETA
KoHdenepaumm b6putaHckol npombiwaeHHocTn (CBI), KoTopbii OUEHMBAET 3KOHOMMUYECKMIA MPOrHO3 cpeam
WCMONHUTENbHbIX AMPEKTOPOB. 33 CErogHAWHWM MoKasaTenem OyayT NpucTanbHO HabnoaaTb, MOCKO/bKY
06pabaTbiBatoWan NPOMBbILLNEHHOCTb OCTAETCA C1abbiM 3BEHOM cpean 6onee CUAbHbLIX B LLESIOM AAHHbIX MO
BennkobputaHun. Hanpumep, B mae ob6bem NpPom3BoACTBA B CEKTOPe 06pabaTbiBatoLlelt NPOMbILLNIEHHOCTH
ynan Ha 0,8%, 4To CTasio HEOKMAAHHO C/AbbIM MOKA3aTeNeM, YYMTbIBAA, YTO aHANIMTUKU MPOrHO3MPOBA/IM
YMEepEeHHbIN POCT.

MHaekc CBI HeMHOro NoApoc B Mae U UIOHE, TEM HE MEHEE, UCXOAHbIM MYHKT OCTAeTCA 3HAYMTENbHO HUKe
HYNSA, YTO NPUPABHMBAETCA K OXMMAAHUAM CHUXKEHMA obbemMa 3aKkasoB B 6aumKaliwme mecaAubl. CerogHsa mbl,
BEPOATHO, YBMAMM elle OAHO OTPULATENbHOE 3Ha4YeHWe, XOTA OTHOCUTE/NIbHO YBEPEHHbIM POCT MOMKEeT
CUrHaNM3MPOBaTb O TOM, YTO OPUTAHCKMIN ceKTop obpabaTbiBatowleid MNPOMbILIEHHOCTU FOTOBMUTCA
NPUCOEAMHUTLCA K MPOLLECCY 0340POB/EHUA, KOTOPbIM 6osiee oyeBMaeH B Apyrnx cdhepax 3KOHOMMKK. B
YacTHOCTH, 6o/1ee BbICOKMIA YPOBEHb PO3HUYHbIX PACXOA0B M YCTOMUMBbIN HUCXOAALWMIA TPEHA, B €KEMECAYHOM
yncae HoBbIX Nocobuii no 6espaboTuue B NociegHee BPEMA pUCYIOT 6onee 61aronpUATHYHO SKOHOMUYECKYHD
KapTuMHy. Bonpoc Bce 6onblie 3aKawyaeTcA B Tom, Korga (uam ecnm) cektop obpabatbiBatoliei
NPOMBILLIEHHOCTW NOoCAeayeT UX Mpumepy?


http://ru.saxobank.com/
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UK: CBI Industrial Trends Orders Surveys Index
monthly
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MHpeKkc penoBoii aKTMBHOCTM PMI B ceKtope obpa6artbiBaiowei npombiwneHHoctu CLUA (12:58 no
MpuHBMuy): Onyb/MKOBaHHOE BYEpa 3HaYeHMe MHAEKca Aenosoi aktueHocT CLUA ot ®PB PuumoHAa 3a 1tonb
NPOAEMOHCTPUPOBAJIO HEOXKMAAHHO HU3KOE 3HaYeHMe, Pe3Ko ynaB Moc/ie OlWyTUMOro pocTa B UtoHe. OfHaKo
cnabocTb cekTopa obpabaTbiBatoLLeli NPOMbIWAEHHOCTU B NATOM OKpyre ®PC oTinyaeTca oT ABYX NO3UTUBHbIX
nokasaTeneil pPervoHanbHOM aKTUBHOCTM, OMNyBAMKOBaHHbIX Ha npownoi Hegene ®PB Hbio-Mopka u
dunagensdun. Ecnm Bbl MO-NPEXKHEMY CKAOHHbI CYMTaTb TpeHZ 06pabaTtbiBatowelt NPOMbILIEHHOCTH
CMELLAHHbIM, BO3MOXHO, CEroAHALHAA NpeaBapuUTeNbHas OUEHKa WHAEKCca AeNoBOW aKTMBHOCTM PMI B
cekTope 0b6pabaTbiBatoLLLEN MPOMbILIEHHOCTH 33 UIob OT Markit Economics HEMHOIO NPOACHUT CUTYaALLMIO.

Ha camom gene cerogHAWHMIA OTYET AONMKEH HAM Pa3bACHUTb, KAKOE NON0XKeHWe Aen npeobnasaeT B cekTope
obpabatbiBatoLeit npombiwaeHHocTn CLUA B uenom. OxuaaeTcs, YTo OLEHKa MHAEKCA AeN0BOM aKTUBHOCTU
PMI 3a utonb nogpactet go 52,8 nam HeMHOro Bblle MIOHbCKOTO nokasaTtena. Cyaa no 3Tomy MpoOrHosy,
aKTMBHOCTb B CEKTOpe 06pabaTbiBatoLLel MPOMbILWIEHHOCTU HAacCTPOEHA HA YMEPEHHbI POCT, YTo bonee Uaun
MeHee COOTBETCTBYET MAKPO WCTOPUM MOCAeAHUX MecAueB. Takoe u3noxKeHMe ¢aKToB TaKKe 06blYHO
COOTBETCTBYET TEHAEHUMM, MNOAPA3YMEBAEMOM MNOCAEAHUMMU OAHHBIMM MO  PEervoHasbHbIM  CEKTOopam
ob6pabaTbiBatoLel NPOMbILWIEHHOCTM B MOC/eAHee BpeMa: ABa Lara Bnepes, war Hasaa.


http://ru.saxobank.com/
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US: Mfg PMI vs, ISM Mfg Index
monthly
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KoHTakTtbl agna CMU

Grayling Public Relations
HaTtanba 3apybuHa

+7 (495) 788-67-84
natalia.zarubina@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH U3 cambix HaZeXHbiXx OPOKepoB B MUpe, UMEOLWNIN nnLeHsuno EBponelickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAIbHBIM KAMEHTaM BO3MOXKHOCTU OHIANH-TPERANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHmamum (ETF), akumamu, dbrovyepcamu, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO TPeEX
cneunannsnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B Tom uucne
npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOrpammbl ANA MHCTUTYLMOHANbHbIX KIMEHTOB.

LLitab-kBapTnpa Saxo Bank B KoneHrareHe; npeactaBUTENbCTBA OTKPbITbI B Poccum, eBponenckux cTpaHax,
A3un, banxkHem BocToke, JlTaTUHCKOM AMepuKe 1 ABCTpannu.


http://ru.saxobank.com/
mailto:natalia.zarubina@grayling.com

