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23 Jul 2013 EBpO pacTeT B THIIKMHE

CriokoliHbIil BHEIIHUH (hOH OGuaronpusTeH [yl pocTa €Bpo/Joiuiapa, HO Mo 3TOM nape 23 urois
CTOUT MOOBITH BHE PbIHKA

Amnna bonposa Yurath Ha caiire
B espo/donnape npodondcaemes ymepennulii n00veM, U CHO8A IMO NPOUCXOOUMN UCKTIOUUMENbHO 8 CUTLY
CMOPOHHUX YAKMOpPO8, HO HUKAK He 803POCUieli NPUBTEKAMELbHOCMU camMoll egposaniomsl. IIpuvidcku 6 nape ¢
UEHOU U HeOHCUOAHHO C1A0aAs AMEePUKAHCKASA CMAMUCIMUKA CbI2DANU NPOMUE 2PUHOEKA HAKAHYHE U NPOOOANCAIOM
pabomamb 80 6MOpHUK, 23 uions.

OCHOBHasl BaJIFOTHAS Tapa TMOCTENCHHO YKPEIUIIETCS YKe TPETHI JAeHb TOAPSI, HO Tpanuily B 1,32 moka He MepeXo/ur.
CriokoiHbIi BHEITHHMI (hOH HEe JaeT KaTaJIM3aTOPOB, HO B TO JKE BPEMsl HOBOCTEH, HUKaK He OTHOCSIIMXCS K CAMOMY €BpoO,
npeocTaTodHo. DTo U padoraet, Tomkass EUR/USD BBepx.

Bo-niepBbIX, «MOHCKHE TOPKI» CEPbE3HO yKadald aMepUKaHCKHUI foiuap. ena Ha 3Tol Henene 1opokaer, napa
USD/JPY Haxonurcs moj Npojfa)xaMu, U 3TOT MOTHB IIPH pa3pe’KeHHOM MaKpOIKOHOMHYECKOM (DOHE ABHUTaeT BBIIIE U

OCHOBHYIO BAJTIOTHYIO Tapy.

Bo-BTopbIX, BhILIEAIAs HAKaHyHe cTaTUcTHKA 10 CIIIA He mOTsSHyna 10 IPOrHO3UPOBABIIMXCS 3HaYeHU. Tak, mponaxu
BTOPUYHOTO XWIbsI B CTpaHe cokpatwiach 10 5,08 miH ¢ 5,12 M (-1,2% B MeCSIYHOM COINOCTABICHUH), U 3TOT
HEOXKMIaHHO HETIPYSITHBIN peiu3 3aKOHOM epHO BeICTYIWI poTuB USD. OcoOeHHO SIpKO OO0 HBIH OTYET CMOTPUTCS Ha
(boHe BBIIEIIICH paHee «beXkeBoil KHAM», KOTOpas B IIEJIOM CHrHAIBHPOBAA O CTAOWIFHOCTH B KITFOYECBBIX OKpYTax
obe1ana Xopomme NePCTeKTHBEL, IS CEKTOpa HeIBIKUMOCTH B TOM YHCIIE.

CeroHs MakpoCTaTHCTHKH, CTIOCOOHON KaK-TO THOBJIMSTH HA XOJ TOProB HA BAaJIOTHOM PBIHKE, HE OYAET, HOBOCTH O
POXICHAM HOBOT'O HACJICTHUKA OpUTaHCKOTO TPecToNa Ha (pHHAHCOBBIC TUIOIIAIKH BPSIJ JIF KAK-TO MOBJIMSIOT, U BIIOJHE
MOYKHO O)KHJIATh CTIOKOMHOTO JTHS B Y3KUX TOPTOBBIX JIHAIla30HAX, €CJIM M3BHE HUUTO HE BMEIIASTCSI.

Ecnu npecTaButh TepeueHb (PaKTOPOB, CIIOCOOHBIX CHIMPATh POJIb KATAJIU3aTOPOB B OJIDKaiilliee BpeMsi, TO B HETO
BOIIYT ClleAyIOIIHE:

Hawmeperne ®PC HauaTh cBopaumBaTth QE3 Haummast ¢ nexaOps. DToi 3uMoit cpok nomHoMouwnii bepHaHke, KcTaTw,
3aKaHIMBaeTcs, u HoBoMy maBe FOMC mpuneTcs B3sTh Ha ce0s aKTHBHYIO (ha3y COKpaleHHs 00bEeMOB IPOrpaMMBI
CTHUMYIHPOBAHHS.

3ameuienue s3koHoMuKH B Kurae. Osxunaercst, uto ero BBII no uroram Tekymero rozxa Bpsaj ju npessicur 7,1-7,3%, uto
HIDKE [IEPBOHAYAJIbHBIX IIPOTHO30B.

SInoHyst n ee «aOIHOMMKAY, KOTOpast TMOoKa 3((PEeKTHBHA, HO B OyIyIeM OracHa.

EBpo3oHa (mosicHeHIi, Tymaro, He TpeOyeTcs).

370 m06aNbHbIE MOMEHTBI, KaskIbIi U3 KOTOPBIX 110 OTAEIBHOCTHU KpaliHe 3HauuM AJIs CBOEIl CTPaHbL, a B COBOKYIHOCTH
OHH NPEICTABIIIIOT YETHIPE HATIPABICHUA PUCKA JJI1 MUPOBOIO SKOHOMMYECKOT0 BOCCTAHOBJIEHIS. YOEpH OTHO M3 HUX —
U TPEXHOrasl KOHCTPYKIMA 3al1aTaeTCs elle CWIbHEE.

st mapel eBpo/nosap 23 uroiisi, BEPOSATHO, CTAHET TOCTATOYHO CTIOKOMHBIM JHEM C TOPraMu MoJ] OTMETKOM B 1,32,

AKTHBHOCTHY BHYTPH JTHS OKHIAETCsl HEMHOIO, PEKOMEHIyeMasl Mo3uLmsi — «BHe pbiHkay. Kotern u3 TeleTrade
TPUIEPIKABAIOTCS aHAJIOTUIHOH TOYKH 3PCHIS.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/30567
http://yabs.yandex.ru/count/Ulb7cVOsO1S40000Zh3suXu5KfK1cm9kGxS198YocdZW0ecWW3oBc4MTa7WKag6oBO2cBOgYVMmFgW6bbAZHZG6HegMSRvE53Pa5GeoGyYkWe3YS7A-GyYkddY57gB1csZK2fC00001u0QxmCAueRweeuWIn0R84k_3JdMwVmCut0NuE

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, coqupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAENa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIsiroimii JUPEKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

Aunexceii ITyxaeB, aHaauruk

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enxk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInuyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBJisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpapisiommii JUpeKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

JInmms BpyeBa, ananuTuk
liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "Armocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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