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POCCUNCKA PBIHOK
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RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1376.5 1694.40 108.227 14773.40 1415.52
3,32% A®K Cuctema
-0.07% 0.24% 0.07% 0.79% -0.43% 2,08% CONNERC
2,06% BCMMO-AB/CMA
2,05% MTC
B OKMOAHNA OTKPBITIAA 095% MK
BHeLwHUA POH — yMepeHHO No3UTUBHbIN. VIZelel=NExoololslalels NN oINIE /Nl ez leanolo)Y oa8 1,60% Pacnazckas
NONOXUTENBHYIO AVHAMUIKY. AMEPUKAHCKE MHAEKCHI 3aBEPLUMAM AeHb POCTOM OCHOBHbIX MHOEK-
c0B Ha 0,2%-0,4%. B Asun HabriogaeTes pocT B npedenax 0,2%-2,1%. Pbiovepc Ha S&P yTpom 181% Cbep6ark
roBbILLAETCA Ha 0,2%; HedTb K OTKPBITLIO TOProB Ha DOCClAIZCKVOM POHLOBOM PbIHKE MPKGaB- 1,82% HoBarak
naeT 0,1%. B TekyLen cutyaumm Ml nonaraeM, YTo POCCUMCKUM PbIHOK Ha OTKPBITIAM MOBBICKT-
ca Ha 0,5%. MHoexc MMBB koHconuaypyeTcs B avanasore 1410-1435 nyHkTos. CeroaHs CBO -3,57% Oapmcrangapt

OTHYETHOCTb OMYyOMKYIOT TakMe KOMMaHUW, Kak TENEKOMMYHVKaLIMOHHbIe AT&T 1 Telenor, npo-
MblLLneHHble DuPont 1 AK Steel Holding 1 KomMnaHnm BeICOKOTEXHONOMMYECKOIO CexTopa Apple,

HBIKYLLIVE GAKTOPI
PocT MapeHue

- PocT LeH Ha HedoTb
- Obtovepc Ha S&P B nnoce
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(e XX T U TS R @ETIZT| B MepBOi MOMoBMHE TOPIOBOWM Ceccuy

NOHeesbHVKa JEMOHCTPUPOBAN YMEPEHHO MONOXUTENBHYIO AVHAMYIKY
Ha (POHe Mobedbl Ha NapnaMeHTCKVX BbIoopax ANOHMM NpaBaALLEn koa-
LAV AEVICTBYIOLLErO MPEMbED-MVHVCTPA, YTO YBENMUMBAET BOSMOXKHO-
CTV NPOBEAEHVIS AOMNONHUTENBHOMO CTUMYNMPOBaHMS HALMOHATIbHOM 3KO-
HOMUKM. OHAKO BIIKE K OTKDBITUIO aMEPUKAHCKMX MOLWAA0K MHOEKCH
nepeLnv Ha OTPULIATENBHYIO TEPPUTOPVIO, 1 B UTOre nHaexe MMBE cHin-
auncd Ha 0,4% v DoCTUr ypoBHA B 1415,5 nyHKTa.

Jlydie peiHka cMoTpenvchk Gymaru [omoc 3010TO, KOTOpble MOBbICK-
nMck Ha 1,9% Ha hoHe BOCCTaHOBMEHNA LIEH Ha 30710TO. 3a Mocneanvie
TPV Hefenv CTOMMOCTb akTviBa Belpocna NoYtv Ha 10%, 1 B Grvxaniien
NepCneKTVBe BOCCTAHOBMEHVIE MOXET MPOAOIKATECS A0 OTMETKM $1350/
YHLMIO, YTO ByAeT CnocobCTBOBATL CMPOCY Ha akUM aMUTeHTa. baHkoB-
CKWM CEKTOP NMPOAEMOHCTPMPOBaN PocT Ha 0,2%. bymarn BTE nonopo-
»xann Ha 0,1%. CoepbaHk B CROKO 04epes OKasasics B ayTcaiaepax 1 no-
TEPAN 2,2%. Xy)xe PhlHKa Tarke YyBCTBOBANM cebs Oymary HosaTaka, no-
Tepsswme 2,1%. Akumm HITMK cHmuaunines Ha 0,2% nocne Toro, kak Kom-
naHus onybnykoBana oT4eTHoCTb no PCBY 3a |l keapTan. “Yuctas npu-
Obin cocTasmna 8,4 Mnpa pyd. NPOTVB yobITKa 274,4 MK pyod. B NMpebiay-
Lem keapTane. OOHaKo CHYPKEHWE YCTOM Npmbsinv BO Il kBapTane 2013r.
MO CPaBHEHWIO C aHaNorM4HbIM MEPUOLOM MPOLLNIOroO rofda COCTaBWIo
20,6%. Bo Il keapTane 2012r. aToT nokasartens coctasnan 10 mipa 609
MITH pyO. AKUMM MarHmTa B OX1AaHMn XOpOLLEr OTHETHOCTM 3a Il keapTan
no MCDO nprbasmnm 1,2%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Nlnupepom pocTafENeaall auey ViR

1 ADK CucTtema, KoTopble NoaopoXa-
mm Ha 2,9%. ADK Cuctema Bbikyrnmna vy
Cbepbarka bnoknakeT akuuii «[leTckoro
Mupar» 3a 4,5 Mnpa pyonen.

- ®tovepc Ha PTC B nintoce
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MINPOBBIE PEIHK/
(hoHAOBSI PsiHOK CLLA 3aepLunn Top-

T Ha NONOXKUTENBHOM TEPPUTOPVIM Ha CPOHE KOPNOpPaTUBHBIX OTHETHO-
cTen. OaHako B NEPBOM NOMOBMHE TOPFOBOM CECCUM MHAEKCHI AEMOH-
CTPYPOBaNM BONATANBHYIO AMHAMUKY Ha DOHE HEONaronpysTHOM CTa-
TUCTVKI MO PBIHKY MXUbs. Tak, B COOTBETCTBUM C BbILLEALLMMM AaHHbI-
MU, MPOOEKM AOMOB Ha BTOPUYHOM DbIHKE CHM3UMChL B MioHe Ha 1,2%
M/M 1 goCTUmM 5,08 MITH, TOrOa Kak oK1Maanocs 5,25 MIH B mae. Mex-
Ly Tem, OTMETUM, YTO cormnacHo daHHbiM S&P Capital 1Q, 13 104 oTum-
TaBLUMIXCA Ha [AaHHbIA MOMEHT KOMMaHWA, BXOAALLWX B COCTaB MHAEKCa
S&P 500, 66% NpencTasmno KBapTallbHble Pe3yrbTaThl AEATENbHOCTY,
npessoLede oxmaaHns Yonn-ctpuT. o ntoram Topros nHaexe Dow
Jones Industrial Average 3akpbIncs 6e3 U3MEHEHNN, MHOEKC LUMPDOKOrO
pbiHka S&P 500 ywen B mmoc Ha 0,2% 00 ypoBHa 1 695,5 NyHKTa, a nH-
LEKC BbICOKOTEXHOMOMMYHBIX KOMMaHuii Nasdag nogpoc Ha 0,4%.
Braropaps yaopoXaHuio 3010Ta peiHoYHas kanvTanvsauws Newmont
Mining yBenmumnace Ha 5,8%. Tem BpemeHeM, akUym MpOn3BOAMTENS aB-
TOMOOWTbHBIX KOMMNEKTYoLLMX Federal-Mogul Beipociv Ha 30,6% 8 CBA-
311 C TEM, YTO KOMMaH1M YAarnoch BEPHYTECH K MProbin BO Il keapTane.
Onepatop KpynHeLLen B MVpe CETU PECTOPaHOB ObICTPOrO MATaHUS
McDonald's, cH1auncs Ha 2,7% B CBA3M C OTHETOM O BbIPYUKe, HE A0TH-
HYBLLEN 00 CPEOHNX OXXUOAHNA aHaMTUKOB YON-CTPUT. AKuMM nped-
CTaBUTENEN CEKTOPA HEABWKIMOCTY TaKKe He NOMNb30BaIICE CIPOCOM
Y VHBECTOPOB, B CBA3M C HEONAronpusiTHOM CTATUCTUKOM MO PbIHKY MW~
b,

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 19.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2194.43 113.34 -0.07% 0.47% -1.90% 5.14%  -1.68% 8.51% 32.74%
Abcomor — JloxoaHbli (0] (0] P RUR 2289.12 155.61 0.15% 0.81% 1.45% 0.61% 3.02% 10.60% 30.33%
Abcomor — [lepenextpa 0 )i P RUR 1127.31 32.24 -0.17% 3.77% 7.57% 8.72% -3.43% 3.62% 1.76%
Abcomor — Taktiika 0 A P RUR 488.59 21.22 2.57% 6.59% 8.10% 1317%  -28.35%  -24.78% -52.96%
banc xa Kp““‘ff Boporax — o ¢ P RUR 14136.49 13.05 0.00% 0.47% 1.72% -0.39%  -066%  0.04% -4.59%
VHuBEpCaIbHbII
Ta3npom0aHKk — ArpeccHBHbLH" 0 A P RUR 23733.56 4.05 0.00% 2.37% 10.13% 7.26% -1.93%  18.42% 32.14%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4934.16 0.17 0.00% -1.38% -0.76% 0.34% 021%  -2.76% -22.64%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 1.36% 7.06%
ennt — Bamorapiii* 0 A r usb 861.06 114.35 0.00% 0.00% -0.95% -1.95%  -12.92%  -11.59% 6.18%
3enut — Beunble neHHocTH” 0] T r RUR 51827.49 390.27 0.00% 0.09% -1.92% -0.60%  -14.98% -2.49% 5.09%
3enut — JIoXo/Hbli (0] A P RUR 47599.82 555.78 2.15% 5.34% 6.79% 7.04%  -1275%  -7.94% -0.57%
3enut — Jloxoausii |I* 0 A P RUR 6441.80 263.26 0.00% 3.15% 3.83% 3.77% -15.54%  -11.09% 0.00%
et — OcHoBa KanmTana* 0 A P RUR 2037.98 36.75 0.00% 0.81% 6.54% 440%  -14.97%  -10.19% 0.82%
et — [lepenexuBHblii* 0 A P RUR 4912.32 73.14 0.00% 3.23% 4.64% 461%  -13.00%  -7.28% 8.15%
et — Tuxas rasatip* 0 0 P RUR 64828.47 97.84 0.00% 0.12% 1.62% 2.48% 0.66% 7.50% 24.26%
Kpoce — Korcepsarubiii* 0 A P RUR 130801.00 37.90 0.00% 6.14% 5.22% 7.68% 3.29% 11.59% 25.44%
Kpoce — ChanarcupoarHbii* 0 A P RUR 52087.42 2.06 0.00% 7.81% 6.61% 9.18% 1.34% 7.53% 15.22%
Crassckuit kpeut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 4.16% -4.30% 5.099% 20.22%
Crassuckuii kpent — Xeak-Gors A P RUR 9979.46 55.39 0.99% 3.36% 4.06% 3.00% 17.56% 21.98% 86.94%
Tar(onnbank — Dotz 301070i* C P RUR 1028.45 3.10 0.00% 1.35% 3.33% -456%  -19.55% -26.16% -17.30%
Tardonnbank — Doz poccuiickux o o 5 o R o
- 0 A P RUR 895.30 12.84 0.00% 2.08% 7.30% 8.75% 10.74% 729% 37%%
Tardonnbank — Do crabunbHOrO o o o o o
oxox® 0 0 P RUR 172413 9.04 0.00% 0.10% 0.42% 1.97% 4.72% 10.45% 11.41%
TpancKpemnrbank — Marucrpars* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 2,629
TparcKpemirBank — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.26%
TpaucKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.85%
Lestp-neBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 24.36%
Llenrp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 8.78%
Oueprotparcoank — Turaps - o o o 9 R 9
pocericate akmt 0 A P RUR 718.89 0.80 3.15% 4.88% 14.10% 20.92%  -26.54% 46.29% 49.49%
Oneprotpancoank — Antaps - o 5 5 o o
Jiepropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 7.23%  15.54% 27.73% 56.03%
M2M Tlpaiiser bank —
0 C P RUR 4838.57 11.98 0.00% 0.23% 1.77% 3.31% 3.50%
COanaHcHpOBaHHbII* 8.29% 11.74%
M2M Ilpaiiser bank — CrabubHblii 0 0 P RUR 15118.20 2.66 0.00% -0.12% 1.88% 2.18% 5.68% 1151% 31.459%
M2M Tlpaiiser bank —
A P RUR 4692.92 7.2 .00% .86% .69% 7.33% -4.16%
Sderrsni 0 U 692.9 9 0.00% 0.86% 6.69% 33% 6% 136% 863%
M2M Tpaitser ek — O T T R 812136 2057 0.00% 0.69% 037%  -150%  -1621% .
Merammeckiit* -10.54%
M2M Ilpaiiser bank — ipeke +* 0 )it P RUR 4354.75 2.39 0.00% 0.69% 5.68% 6.14% -4.98% 3,840,
Kpocc — Wnsectummonnpii* P RUR 112013.77 15.78 0.00% 7.41% 6.22% 8.97% 3.22% 12.06% 25.60%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



