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CLWWA. Mo pesynbTtatam noHeaesibHUKa

WMHAEKCbI BbIWAN B YMEPEHHbIN POCT,
DJIA Ha 0,01, SandP Ha 0,20, NASDAQ Ha 0,36, B ycno-
BMAX HEOAHO3HAYHOCTM PeaKLUnN Ha CTaTUCTUKY UHBE-
CTOpbI NPeAnoYnn onTMMM3M. Tak, NPOJAXKM Ha BTO-
PUYHOM PbIHKE }WUAbA 33 MecAl, CHU3MAUCL Ha 1,2%
BMECTO OXuaaemoro pocta Ha 1,5%. Mpu stom uH-
[EKC SKOHOMMYECKOM akTuBHOCTM OPB YnKaro, xoTa u
OCTaJICA OTPUUATEIbHBIM, MOKa3an yayyweHue ¢ -0,29
00 -0,13 nyHKTa, 3HayeHne HuKe -0,70 yKasbiBaeT Ha
pacTyliyto BepoATHOCTb peueccuun. KasHayelcTso
HaunHaeT pasmeweHne UST, Bcero Ha Hegene npow-
[et 99 mapa. [oNN., CerogHs pasmeLLaroTca rocbyma-
r'M CPOKOM Ha 2 roga Ha 35 mapg,. gonn.

Poccua. Toprn noHegenbHUKa 3aKpbl-
NINCb HEBO/MbLIMM CHUXKeHueM nHaekcos, MMBE Ha
0,43, PTC Ha 0,17%. NpogonxatoTca Hanorosble naa-
Texu, cerogHa ynnata HAC (3to npumepHo 200 mapa.
py6.), Ha aykumoHe npamoro PEMO LB npeaoctasun
6aHKam Ha 1 aeHb 334 mapa. py6. noa, 5,57% (cTaBKa
pblHKa 6,07%§.l KasHauyelncTBO pasmeLlaeT cerogHa Ha
nenosntax 6aHkos 70 mnpa. pyb., cpok 35 gHen, mu-
HMMa/NbHaA CTaBKa pasmelleHuna 5,7% rogosbix. K
coxanenuto, LUb cerogHa He npeactasun MHpopma-
LM1IO O Be/IMYUHE cpeacTB HroaKeTa, yKe pasmeLleH-
HbIX MOA NPOLEHTbl Ha 6GaHKOBCKUX AENO3UTaXx.

BBl 3a 6 mecAueB NO CPABHEHUIO C aHa-
NIOFTMYHBIM NMEPUOLOM MPOLLJIOro rofa yBEANYMIICA Ha
1,7%, 3a 2—-1 KBapTan pocT coctaBun 1,9% (B 1-m
KBapTane 6bin1o 1,6%), nporHo3s M3P Ha rog no BB
paseH 2,4%. [ona npubbinbHbIX OpraHusauuii 3a 5
MecsLLeB COKpPaTUIaChb MO CPAaBHEHMIO C aHANOTMYHbIM
nepnogom 2012 r. Ha 2,1% n cocTtaBuna 66,5%
(33,5% - cooTBeTCTBEHHO, YObITOYHbIE). PacTeT 6e3pa-
b6oTtunua (3a mecay, ¢ 5,2 a0 5,4%), cHUXKaOTCA UHBe-
CTMLMM B OCHOBHOW KanuTan (-3,7% rog, K roay), v aTo
MOMEeT CTaTb OCHOBHbIM MPEnATCTBMEM ASIA POCTa
3KOHOMMKHK. Celtyac okoso 50% KanuTanosnoKeHuin
dVHaHCHpyeTca 3a cyeT Npubblan, ogHAKO CaNbanpPO-
BaHHbIN (MHAHCOBBIN pe3ynbTaT (NpUbbIb MUHYC
y6bITKM) POCCUCKMX NpeanpuaTuii, Hanpumep, 3a 1-1
KBapTa, cHM3unca Ha 30%.

MakcumanbHasa cTtaBka B H6aHKax, npu-
B/IEKAOWMX Hambosbluee KOAM4YecTBO pybaeBbix
BK/J1aJ40B HaceneHua, CHM3MAacb A0 yposHA 9,16%,
4yTO Ha 5,3% HUXKe, yem B Hayane roga, NpPu sTOM Le-
Hbl BbIpoCcan Ha 4,1%. dkc rnasa MBO® r. Ctpocc - KaH
Bowes B HabcoseT PPN, paHee 12 utona oH 6bin
n3bpaH B HabcoseT BEPP.

CupuAa HageeTca OO KOHUA roga [oro-
BOPUTLCA O MONYYEHUU POCCUMCKOFO KpeamTta, KOH-
KpeTHble NapameTpbl KpeauTa NoKa He onpeaeseHbl.
Ceityac Cupua exkemecAaYHO noJy4aeT GUMHAHCOBYHO
NMOMOLLLb OT CBOMX MApTHEPOB, Kpome Poccuu, ee noa-
peprusatoT MpaH 1 Kntaih, B 06Luel cymme 31O A0
500 mnH. gonn. exxemecavyHo.

EBpona. VHAEKCbl NO UTOram ceccum

MSCI Indeces, NyHKTbI
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NoHeAeNlbHUKA  U3MEHUANCb  pPa3HOHANPaB/IeHO,
FTSE u DAX cHu3uMaucb cooTtBeTcTBEHHO Ha 0,11 u
0,01%, CAC 40 sbipoc Ha 0,37%. MopTtyranua obpatu-
Nacb K KpeauTopam c Npocbboi nepeHectn nepero-
BOpbl 06 ycnoBMAX NpPeaoCTaB/ieHUs O4YepenHoro
TPaAHLUA eLLe Ha MecsL, B KAa4ecTBe NPUYMHbI Ha3blBa-
eTCA HeCcTabuAbHOCTb MNOAUTUYECKON OOCTAHOBKM.
Tak, He 6blI0 JOCTUIHYTO COr/lalleHNEe MeXAay npa-
BALLEM Koannumen n onnosuumeit No mepam CoKpa-
LweHuA rocpacxonos. B Mpeunn Bnepsble 3a nocnes-
HWe noATopa AecATKa sieT 06pa3oBasioCb MOMOXKMU-
Te/IbHOE Ca/ibA0 CYeTa TEKYLMX onepauumii B pasme-
pe 35,5 mnH. eBpo.

byHaecbaHK Bblpa3na OMaceHus, 4To
POCT 3KOHOMUKN FepmaHUM MOXKET 3amenInTbCA BO
2-M Noayrognm, GUpPXKKM OTbIrParoT HOBOCTb CEroAHA.

A3ua. Ntorn nocnegHux Topros B Ano-
Hum B natoce, Nikkei ysennumncs Ha 0,47%, octanb-
Hble a3uMaTCKMe BUPKM TaKkKe 3aKpblIM Ceccuto poc-
Tom, SSE Ha 0,61, Kospi Ha 0,48, Hang Seng Ha 0,25%.
B Kutae c 20 ntona oTmeHeHa HWXKHAA rpaHuua gna
CTaBOK KpeaMTOBaHWUA, YTO MOMKET CnocobcTBOBATb
Pa3BUTUIO KOHKYPEHLIMWN U POCTY KPeauToBaHMA pe-
aNbHOro cektopa (paHee 6baHKam He paspellanocb
BblAaBaTb KpeauTbl MO cTaBke meHbwe 70% OT cTas-
Ku pedurHaHcmpoBaHma HapoaHoro baHka). MHBecTo-
pbl PEFMOHA KAYT CTUMYJINPYHOLNX MEP U SKOHOMMU-
Yeckux pedopm U CO CTOPOHbLI NpaBuTenbCTBa Ano-
HUK.

3onoTo. Ha ¢oHe ocnabnenuns pgonna-
pa pacTeT yeHa 3071073, B4epa K 14.00 metann Topro-
Banca no 1314,68, Ha 3aKpbitum no 1336,00 gonn. 3a
yHUM0. 3aBepeHne ®PC, yTo MOHETapHOEe CTUMYAU-
pPOBaHWE COXPAHAETCA, TAKKE YBEANYMIO UHONALMU-
OHHblE PUCKM MHBECTOPOB W MOBbLICUIO MPUBJEKA-
TEe/IbHOCTb aKTMBOB-ybexuL,. Kpome TOro, pactet
BHYTPEHHUI cnpoc B Kutae, TaK, 3a nonroga LUaH-
XancKan buprka noctasmna 1098 T 30/10Ta, YTO Mpak-
TMYECKM paBHO o0bbemy 3a BeCb MPOLW/bIA rog M B
ABa pasa 6onblie rogoBoro obbema NPonsBoOACTBa
30/10Ta B CTPaHe.

He¢Ttb. Brent n Light Buepa k 14.00
wam no 108,43 n 108,42, Ha 3aKpbITUM CMIP34, YBEn-
ymnca, ueHbl coctasuan 108,15 u 106,91 ponn. 3a
6app. COOTBETCTBEHHO.

CraTUCTMKA, nporHo3. W3 Hambosnee
3HAYMMOM CTAaTUCTUKU KAEM WHOEKC Oe/10BOro Ao-
Bepua Bo ®PpaHuum (10.45), HAEKC noTpebuTensb-
cKoro gosepua B 30He eBpo (18.00), no CLUA nHaekc
LUeH Ha *uabe (17.00), MHAEKC Aen0BO aKTUBHOCTU
B MpousBoactBeHHOM cekTope OPBE  PuumoHpa
(18.00). ®dbloyepcbl Ha bBupkesble MHAEKCbl CLUA
ceiyac TopryloTca pasHoHanpasaeHo, A3us B natoce,
LeHbl aKuMit 1 HedTU KOMPOPTHBI, YTO MOXKET NoA-
[epKaTb POCCUUCKME OMpPXKM 40 Hayasna TOpros B
Espone.

MNonHaa BepcuA eXeaHEBHOro aHau-
TMyeckoro 063opa, 23.07.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
p,aHHble -moc/iefiHne WeCTb Heaenb He,ﬂ,eﬂbele,El,aHHble nocnep,wa rog, MecAYHble AaHHble -nocAa. 15 net
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb HepeN1b.

LWOWVOW OWOOWOLWVOW OWWONISIS ISISISISISISIS ISISISISIS S
R v e i v e v b b D v e]
NO=NMN NOONO = <FLN W0 =AM FLNON O N LNW NN
O AN ANNN ANNANOOO OCOOO ™ AN

T 6700

-~ 6000

FTSE100 Index: HeaenbHblE AaHHbIE - FTSE 100 Index: MecAYHble AaHHble -

nocnep,HmA rog nocnep,Hme 15 net

—T 7000
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DAX Index: He gebHblE AaHHbIE - DAX Index: mecayHble AaHHbIe -
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CAC 40 Index: exxeiHEBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

BNl BN i 4




doHpoBble pbiHKKU: EBpona

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

MIB Index: e)kxegHeBHble AaHHbIE - MIB Index: HeaeNbHble AaHHbIE -

nocneagHue wectbHeaenb nocneaHuii ros
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
nocnep,Hme wecTb Hedenb p,a HHble - nocnep,HMM rop, p,a HHble - nocnep,Hme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -

b
-- T 140

$7/6arprpern

AaHHble -nocA. 15 ner,

nocaegHuii roa,

S/6appensb

OaHHble

S/6appenb

J

nocneaHue Wectb HeAeNb,

ncnpag,

S/6appenb

TpaHCKOHTUHEHTabHbI

S/6appensb

TpaHCKOHTUHEHTaNbHbIV CNP34,

S/6appens

ncnpag,

TpaHCKOHTUHEHTabHbI
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras-

MpupoaHbl

neHcos/Tepm

’

Hble AaH.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10

McTouHukM gaHHbix: Bloomberg (LME). O
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




