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I KOMEHTAPUIA

Poccmincknii pbiIHOK OTKpOETCS CerogHsl HEMTpanbHO C MNOTEH-
unanom pocta Ha 0,1%-0,2%.

MocnegHwnit TOProebii AeHb MNPOLUION Heaenn 3aKpblics B
pa3HOHamnpaB/ieHHON AWHAMMKE OCHOBHbIX aMEpPUKAHCKUX
nHaekcos. S&p 500 npubasun 0,16% Bce 6amxe noagbupa-
SACb K 3Ha4YMMoMy ypoBHio B 1700 nn. DJI 3akpbincs Ha ypoB-
He oTkpbITus, a NASDAQ notepsan 0,66% Ha doHe cnabbix
KBapTaJibHbIX OTYETOB BbICOKOTEXHONIOMMYHbLIX KOMMaHMUNA.
CerogHa Mbl oxugaem nybnmkaumm OTHETOB TakKMx Komna-
HMI Kak Gannett, McDonald’s, BancorpSouth, Helix Energy,
Texas Instruments n gp.

HoBYIO TOpProByl HeAent asvMaTtCKue PbIHKM HauyuHawT C
pa3HoHanpasneHoro asuxeHus. Nikkei 225 n All Ordinaries
npubaBnalT B npeaenax noanpoueHta. Hang Seng u
Shanghai Composite nokasbiBaloT cHumxeHue Ha 0,06% wu
0,55%.

CerogHa He oxugaetcs nybnmkaumsa CyLleCTBEHHbIX Ma-
KPO3KOHOMMYECKMX MoKasaTenen. EAnMHCTBEHHON oOXxupae-
MOW HOBOCTbI, CMOCO6HONM MOBAMSATbL Ha PbIHKU, ABASETCA
CTaTUCTUKA MO npoJaxke AOMOB Ha BTOPMYHOM pbiHKke CLUA
(npown. 5,18 nn., nporH. 5,25 nn.). KopnopaTnBHbIX HOBO-
cTein B Poccum He NporHo3smpyeTcs.

Mbl 0XuaaeM HeMTpanbHOro OTKPbITUS TOProB C NoTeHuua-
nom pocta Ha 0,1-0,2% Ha ¢doHe pocTa dhblovepcoB Ha ame-
pUKaHCKMe MHAEKChI, LeH Ha HedTb Mapkn Brent n WTI.

KANEHAAPb COBbITUN

[Ty6nuxanust kBapraasHOro otyera Gannett
[Ty6muxanust kBapraasHoro otdyera Halliburton
IMy6mukauust kBapraapHOro ordera McDonald’s
Ily6nukanus kBapransHoro oryera RPM Inc
[TyOnukanust KkBaprajapHOro ordera BancorpSouth
IMTy6nmkanus xkBapraneHoro oruera BBCN Bancorp
ITy6muxanus kBapransHOro oryera Crane

[Ty6muxanust kBapransHoro otuera Health Management
[My6mukauust kBapraasHoro oruera Helix Energy
Iy6nuxauust kBapraapHoro ordyera Texas Instruments
ITyomuxanust kBapransHoro oryera United Stationers
IIpomasku 1OMOB Ha BTOPHYHOM pPBIHKE, M/M, (1Ipor. 3,3% npen. 4,2%)

IIpomasku 1OMOB Ha BTOPHYHOM PBIHKE, (IIPOT. 5,2MIH. npex. 5,18MiH.)
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BceMupHbIn 6aHK NnpoduHaHCMpoBan MHBECTNPOrpaMMy KOMNaHUm Ha $175 mnH.

Mo AaHHbIM Npecchbl, MexayHapoAHas duHaHcoBasa kopnopauus IFC (MHBECTMUMOHHOE
nogpasaenenne rpynnel BcemmpHoro 6aHka) soigennna $100 MIH. COBCTBEHHbIX CpeacTB
n ewé $75 MNH. NnpuBnekna yepes CMHANKAT 6@aHKOB Ha MHBECTULMOHHYO NnporpamMmy Kyii-
6blweBas3oTa, oueHmBaeMyto B $610 mMaH. Ha 2013-2016 roabl.

PaHee 6bI10 nognMcaHO conaweHue o cTtpaTternmyeckoMm napTtHepctBe OAO «KynbbiweBA-
30T» 1 Royal DSM N.V. (Fonnanauns), no Kotopomy npuobpeteHa nuueH3na DSM, HauaTbl
MPOEKTHbie paboTbl MO HOBOMY Mpom3BoacTBY. C Hawen TOYKU 3peHus PUHAHCUPOBaAHME
BcemmpHoro 6aHka — No3MTUBHLIN haKTop A8 KanuTanm3auum KOMMaHMmM, KOCKOMbKY Mo-
3BOJINT CHM3UTb AOJITOBYIO Harpy3Ky Ha npeanpusatue. B pesynbTaTe 3TOr0 BO3MOXHO, UYTO
aencreytowas amemaeHaHasa nonntmka (30% oT unucTton Npubblsin) MOXET COXPaHUTLCS.
MunHumanbHo Kynbbiwesa3oT Bbinnaunsan 10% ot npmbeinm B 2008 roay, B TOYHOCTM C NO-
NOXeHneM o0 AnBuaeHAHon nonutuke. Mpu Bbinnatax B Aonaun npmbbinm B 30% amBuaeHa-
Hasi 4O304HOCTb MOXeT COCTaBUTb 0KOJ10 4% no obomMM Tunam akumi.
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KOHTaKTbI

PyxoBoautenun KomnaHum

FeHepanbHbIN AUPEKTOP UnbuH AHaTonui lOpbeBny 8 812 329 19 99
AenapTaMeHT aKTUBHbIX onepauuﬁ I — |

. . 8812 32910 15
Ynpasngaowmn gupeKkTop Knewés AnekcaHap Mropesuny 8812 329 19 99
AHanNUTUYECKni otaen KymaHoBcknii mutpun Bnagnmmposuny

MapkoB OMutpuin Cepreesuy

Yy6koBa Hatanba BnaanmmpoBHa 88123291999

Nazapes Uropb Onerosuy

OTaen ToproBbiX onepauni MopTaHkuH Bnagnmup AnekcaHaposumy 8 812 329 10 41
HockoB AnekcaHap AnekcaHapoBuY 8 812 329 19 85
Banvnuyes OMutpuii F'eHHagnesny 8 812 329 19 85
OTpen KIMEeHTCKOro cepsuca L ss—
PykosoauTenb otaena JlnBaHoBa EneHa HukonaesHa 8 812 329 19 98

MNMokynka akuui y pusndeckunx nuy, dpokepckoe
obcnyxuBaHue CypnakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyecknii 0630p NoaroTosneH cneuranuctamn 3A0 UK JIeHMOHTaXCTPO U COAEPXKUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM KaK B
LeNoM HagexHble. OHAKO Mbl HE MOXEM rapaHTUMpOBaTb abCOMOTHOM MOJHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CofepalLmecs B HACTOsILEM 0630pe BbIBOAb! OTPXKAKOT MHEHUS CNeLManicToB
3A0 WK JIeHMOHTaXCTpOW U He SBASIOTCS PeKOMeHAALMEN Mo NPUOBPETEHUIO UMK MPOAAKE KaKUX-MMBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo u3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LiENel, CTpaTeruii U hUHaAHCOBbIX BO3MOXHOCTEN M yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULIMIA MOXET U3MEHSITbCS Kak B GOMbLUYID, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebs 0653aTeNnbCTB NO perynsipHoMy OBHOBMIEHWIO MHGOPMALMK O LiEHHBIX BymMarax v SMUTEHTaX,
YMOMSIHYTbIX B HacTosLeM 063ope. [ononHuTenbHas MHGOpMaLmUs 06 yNoMsIHYTHIX B HAcTosiLeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He jonycKkaeTcs BOCMPOM3BEAEHME UM KOMMPOBAHUE COAEPXKaHUs 3Toro 063opa 6e3 NpeABapUTENbHOTO NUCbMEHHOro cornacust 3A0 UK JIEHMOHTaXCTPO.
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