OTKpbITOE AKLMOHepHoe ObLwecTBo
"MHBecTMUMOHHAA KomnaHua "EBpoduHaHCb"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

MHBECTULMOHHAA KOMIMAHUA

EBPO@®NHAHCDI

E)xepaHeBHbIV 0630p

1690

1640

1590

1540 -

S ST LWL UMW WMOWOOO ON~NNNIN S LWL WLWWWMWOWOWOWOWOWNNSNN
O O0O0OO0O0O00 00000 00 Qoo o SRR S e R e R e e R e e N S e R e e N e I =]
MmO M O AN =0 NS 0 O VAN MO MO =N O NS 0T O ON
N NO O NN MO «+ =N NO o = N NNOOANNMO =« AN NO o = N
—o—
Brent. S/6 Euro/$

23400
" 22900
r 22400

COAEPXAHUE 1450 1
|. EXXeAHEBHBIN KOMMEHTAPUM .eviiveeeeeeeeiiiiiieeeennes 2
[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens 3
2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee, 3
1350 -
4
6
7
8 1250 -
8
10 —— UHAEKC HPA-7 (wKana cnpasa)
Bepcua 2013-07-22 O

MOCKBA




E)XeiHEeBHbI! KOM-

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. Toprn nocnegHero pabouero A

HeJenn 3aBeplnInCb pasHOHanpas/ie-
Ho, Dow Jones industrial average=-0,03, S&P
500=+0,16, Nasdag Composite=-0,66%. N3 90 otum-
TaBLWMXCA KOMMNaHUN 71% onybanKoBanu pesynbTaThbl
Nydlle oXuaaHuin no npmbbian n 52% no BblpyyKe.
My6anKauma oT4eTHOCTU NPOAOKaeTcs. TakK, YMCTas
KBapTasibHaa npubblab 6aHka Capital One Financial Ha
akumio gocturna 1,87 ponn. no cpasHeHuo ¢ 0,16
JoAnn. ropom paHee. KBapTa/bHble OT4eTbl 6aHKOB,
KCTaTW, MOKa3blBatOT POCT JOXOA0B HE TOMbKO OT Kpe-
ONTOBaHMA, HO U OT TPEMANHIA, U TO, N APYroe CTaHo-
BUTCA Npo6aeMHbIM. eno B TOM, Y4TO, COrNacHo 3aKo-
Hy Jdoapna-PpaHka, 6aHkam npuaetca nsbasButbca oT
CBOMX TPENAMHIOBbIX NOAPa3AeNeHnm, a NoBbIeHME
CTaBOK B Byaywiem MOXKeT HeraTMBHO NOBAMATb U Ha
[0X04bl OT KpeaMToBaHUA.

Poccua. bupku B nATHMULY TOprosaam
y)Ke 6e30THOCUTEeNbHO K npurosopy Anekceto Ha-
Ba/bHOMY, B wutore uHaekc MMBB =+0,36, PTC
=+0,36%. Llb xpoHWYeCcKM HeaooLEeHMBAET NOBbILWEH-
HYlO NOTpebHOCTb HaHKOB B JIMKBUAHOCTM MPU Haso-
roBbIX MaaTeax, Tak, B NATHULY OblN0 NpeanoXKeHo
opHoaHesHoe PEMO B cymme 200 mapa. pyb., cnpoc
Ha YTPEHHEM ayKUMOHEe MpPEeBbICUN NPeaNoXKeHne u
coctaBun 229 mnpAa., KpeguT BblgaH B pasmepe au-
MmuTa nog, 5,63% (cTaBKa pbiHKa paBHa 6,11%). LB He
TONbKO CTabubHO KpeguTyeT BaHKM NoJ CTaBKy HU-
YK€ PbIHOYHOWM (4TO He cnocobCTBYET PA3BUTUIO PbIHKA
MBK), HO 1 AMHaMMKKa ero CTaBoK MAeT B NpoTuBoda-
3e K pblHOYHON. CeroaHsa, kpome PEMO, 6yayT npea-
NoXKeHbl obecneyeHHble KpeauTbl No GUKCUPOBAH-
HbIM CTaBKam oT 6,5 o 7,5%, B 3aBUCMMOCTU OT obec-
neyeHUs 1 CPoka.

BBl 3a 6 mecAueB N0 CPAaBHEHUIO C aHa-
JNIOTMYHBIM NEPUMOAOM MPOLLIOFO FOAa YBEUYMUACA Ha
1,7%, 33 WUIOHb B rO40BOM BbipaxeHuu Ha 1,5%. PoH-
Opbl, CMeuMannsnpyowmeca Ha POCCUACKOM pPbIHKe,
3aduKcmMpoBanu Nnputok B 102 maH. gonn.

Espona. Ceccua 3aBepwunacb Hebonb-
LWKMM CHUXKeHMeM B pamKax Koppekunum, CAC n Futsee
Ha 0,06,DAX Ha 0,07%. Mpom3aKkasbl M NpoJarKn B
NTanum OKasasncb HECKOJIbKO Nyylle OXUAAHWUM,

MSCI Indeces, NyHKTbI
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COOTBETCTBEHHO POCT 3a mecAy Ha 3,2 u 0,1%.

A3us. Bblbopbl B BEPXHIOH Nanaty nap-
NameHTa ANOHWMK, KaK U 0XMOAN0Cb, NPUHECAN NO-
beny npasAwWen Koannmuuu, 3TU OXUOAHUA YKe B
NATHMLY CnocobcTBOBasM Mpogaxkam ueHbl. Utoru
nocnegHux Topros 8 AnoHun B muHyce, Nikkei cHu-
3unca Ha 1,48%, cHusmaucb TakxKe SSE un Kospi
(cootBeTcTBEHHO Ha 1,52 U 0,22%), uHaekc Hang
Seng nokasan yc/ioBHbIA pocT Ha 0,08%. MocTtynuno
coobuieHne n3s Kutaa 06 oTMeHe HUMKHEW rpaHuLbl
ONA CTAaBOK KpeauToBaHUA.

30n10T10. 30/10TO YTPOM MATHULLbI TOPro-
Banocb no 1290,65, k 14.00 no 1285,72, Ha 3aKpbITUK
no 1292,90 pgonn. 3a yHumto. bonblwme obbembl 30-
nota wmmnoptupyet Kutai, 4tobbl yA0BNETBOPUTH
BHYTPEHHMI crnpoc.

Hedtb. Brent u Light yTpom B naTHMLY
wnun no 108,89 u 108,24 (obpawaem BHUMaAHUE Ha
npakTMyeckoe oOTcyTcTBMe cnpsga), K 14.00 no
108,64 n 107,83, Ha 3akpbiTm no 108,07 u 108,05
ponn. 3a 6app. B CLLUA HegaBHO BBeAEH B 3KCM/lyaTa-
LMIO HOBbIM TpybonpoBoA, a TaKKe AOMOJIHUTESb-
Hble nepepabaTbiBatoLMe MOLLHOCTHM, YTO YNPOCTUAO
[OCTaBKY HedTU K nobepexkbto, Cbipbe TENepb Npak-
TUYECKM He MonafaeT Ha BHYTPEHHWUI PbIHOK, YTO U
cnocobcTByeT pocTy cnpoca u ueHsbl Light. Ho yunTtbl-
Bas, 4YTo npomnssoacteo Hedptn B CLLIA pacTeT, a 3ana-
Cbl BCe elle HaxoAATCA HA BbICOKMX YPOBHSAX, BbICO-
Kue ueHbl Light npoaep»katca Hegonro.

CratuctMka, nporHos. M3 Haubonee
3HAUYMMOM CTaTUCTUKM KOEM UHAEKC AEe/I0BOM aKTUB-
HOCTM B obpabaTbiBatoweit npombiwaeHHocTn OPB
Yukaro (16.30), npofasku Ha BTOPUYHOM PbIHKE KU-
nba B CLUA (18.00). dblouepchbl Ha BUpKeBble UHAEK-
cbl CLLUA celtyac Toprytotca B natoce, Asua pasHoOHa-
npaB/iieHo, LeHa HedpTM KomdOpTHA, YTO, BMECTe C
KOMQPOPTHBIMU LLEHAMM aKLMN, MOXKET nogaepatb
poccUncKme BUpKu.

MNonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 22.07.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb HepeN1b.
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocnegHue 15 net
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
LaHHble —nocnep,Hwﬁrrqp,

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
[aHHble - nocnegHue 15 net
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:
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BenukobputaHma:
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
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dblouepc Ha aNOMUHUI: exkeiHeBHble dbloyepc Ha aNIOMUHUI: He AeNbHble ®bloyepc Ha alOMUHUIA: MeCAYHbIE
AaHHble, $/MeTp TOHHy AaHHble, $/MeTp TOHHY JaHHble, $/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . .




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




