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O030p ppIHKa ¥ IIPOTrHO3

B naTHMUY B nepBoi MNONOBUHE AHSA HabnwaanvMcb NpuU3HakyM KOpPpeKuUUM BHU3 MO OTAENbHbIM BbICOKOJMKBUAHbBIM
6ymaram, Bo BTOpon AHS Bo306HOBUACA pocT. B ntore Cesepcranb (CHMF) Bbipocna Ha 4.0%, HIIMK (NLMK) - Ha 1.8%,
Cb6epbaHk (SBER) - Ha 1.6%, MocaHepro (MSNG) - Ha 1.5%. MNoaaepXXKy pblHKY OKasasn BbICOKME LeHbl Ha HedTb
(¢btoyepcbl Ha Brent B TeueHue AHA ABWranucb B HanpasneHun ypoBHst $110 3a 6appenb), MOTOK KOprNopaTUBHOW
OTYETHOCTN B CpeAHEM Nydlle oXuaaHui (Bka4yasa otyeTHOCTb Schlumberger n General Electric), a Takxe cooblieHus o
BO3MOXHOW nnbepanusaumm kpeantoBaHusa B KHP (kak coobuiaeTcsl, Kutanckuii LUb MoXeT OTMEHUTb OrpaHUyYeHne CHU3Y
Ha cTaBku kpeauToBaHus). CoobuieHne o baHkpoTcTBe MyHuumnanuteta B CLUA ([JeTponT) He Bbi3BasM 3aMeTHOM
peakuuMm - TpeWaepbl MPOUrHOpPUpOBanu HebnaronpusTHble HOBOCTW, YTO MOXHO CYMTaTb KOCBEHHbIM MPU3HAKOM
YKpensieHns BOCXOASALEro TpeHaa.

Bo BTOpOM 3wwenoHe Habnoganocb nosbilleHWe Mo oTaenbHbiM 6yMmaram. Tak, o6blkHOBeHHble akumm Bonxckon TIK
(VTGK) nogopoxanun Ha 8.4%, dnektpounHka (ELTZ) - Ha 6.3%, AwwnHckoro met3asoaa (AMEZ) - Ha 5.2%.

®oHaoBble MHAekcbl CLUA 3akpbiivcb pa3HOHanpaBieHo, dbioyepcbl Ha uHAaekcbl CLUA TOpryrTCs HEMHOro Bbilwe
YPOBHEN 3aKpbiTUS, 3aPUKCUPOBAHHbIX B NATHMUY. EBponelickme WHAEKCbl HEMHOro MOHU3WANCL, MO a3MATCKUM
HabnoaaeTcs pa3HoOHaNpaB/IeHHOE ABMXKEHME.

C no3uumnii TEXHMYECKOro aHanusa, BOCXOASWMN TpeHa no uHaekcy PTC octaetcs B cuie, HO OCHOBaHWI ANS CUJIbHbIX
OBWXEHUIM K Hayany TOpProB He MosiBUNIOCb. B TeueHne oHA OXmMAaeTcs OTYETHOCTb HECKOJIbKMX 3amnafHbiX KOpropauumn,
Bktoyas McDonald’s u Haliburton, a Takxke gaHHble MO nMpoaaxxam AOMOB Ha BTOPUYHOM pbiHke CLLUA (18:00 mck), 4To
MOXeT OKa3aTb HEKOTOpOe B/IMSIHME Ha XoA4 ToproB. [Moka He HabnopaeTcs OCHOBaHWI AN CUbHbBIX ABWXKEHWIA U Ha
Ba/IlOTHOM pPblHKE, B Hayajie TOproB napa gonanap-pybnb MOXET ocTaBaTbCs B AnanasoHe 32.3 - 32.4, HO AaHHble
TEXHWYECKOro aHasim3a He UCKJII0YaT BO3MOXHOCTY yKpenneHus pybna nocne 3akpenneHus napbl HUXxe ypoBHs 32.5.

AHTOH Crapyes, CFA, Begyiwymit aHaimTmk

MHpekc Bovespa Muaekc RDX (USD)
54000 1700
47400.23 1630.10 n.
5000 1650
Ha 19.07.2013 Ha 19.07.2013
S0000 1600
WIMEHEHHE: WIMEHEH HE!
48000 256.69 N 150 “ Q.80 n
0.54 % 0.60 %
46000 1500
44000 L 1 1450 Lo 1
06.06. 2013 27.06.2013 19.07. 2013 10.06. 2013 01.07.2013 19.07. 2013
MHaeKc RTSI Mupekc S&P 500
1450 1720
1382.33n. 1692.09n.
1400 1690
Ha 19.07.2013 Ha 19.07.2013
1350 1660
H3IMEHEHHE: WIMEHEH HE!
1300 “ }.98 n 1630 “ 11.18 n
L L Tt B W I A T R R oy
150 1600
1200 L1 1 1570 L1 1
06,06, 2013 01.07.2013 19.07. 2013 03.06. 2013 506,113 19.07. 2013

AHanmmnyeckoe yrpassieHne 1o "O/IMA”

AHamTvku;
AHTOH Crapues, CFA [PoiHok akuymi], PyciaH lOHycoB [baHku]



AHanuTnueckoe ynpasneHue Ud "OJIMA" © 2013

HacTtoswasa nHdpopMaumna He HeceT HMKAKMX peKOMeHAauuh OTHOCUTESTIbHO MOKYMKU MW MPOAAXWU LLeHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6/IMYHBIX WMCTOYHMKOB, KOTOpble MpPU3HaHbl HAAEXHbIMWM, W 3a [OCTOBEPHOCTb
npefocTaBfieHHON nHpopMauum koMnaHusa "OJIMA" oTBeTCTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakon-nnbo OTBETCTBEHHOCTUM B OTHOWEHMW ybbiTKOB M yuwepba nwoboro poaa, MOSyyYeHHbIX Ha OCHOBAaHUU
MCronb30BaHWUs MHGOpMaLmMK, coaepxallencs B HacTosLeM ob3ope.



