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MWHBECTULUOHHAA rpynna

MonHomaclwTabHON KOppPeKLUMM Ha POCCMMCKOM (GOHLOBOM PbIHKE B MATHMLY
)KOaTb BepoATHee BCEro He CTOMT. TopruM HauHyTcA BOAM3M YpOBHEN 3aKpbiTUA
BUYEpALLHEW Ceccuu.
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KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Migekce) Mamenenve
USD/Py6. 32,39 -0,16% 3aKkpbiTue
EUR/Py6. 42,44 -0,42% RTS 1378,99 -1,01%
EUR/USD 1,31 -0,28% MICEX 1417,21 -1,02%
Dow Jones 15548,54 0,5%
Nasdaq 3611,28 0,04%
FTSE 100 6634,36 0,95%
DAX 8337,09 1, %
S&P500 1689,37 0,5%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3meHeHue 3aKprTMe TOopros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, $/6app. 1088 0,06% BTG 0,047 2,02% 0,047 2,11%
FTMKHopHwuk 4681,771 -2,30% 4707 -2,73%
MeTtannbi U3meHeHUue rasnpom 129,761 -0,74% 130,21 -0,83%
S Nykoiin 1997,448 0,00% 2003 0,55%
AnOMUHMIL, $/TOHHA 1753,0 11% PocHedTb 242,998 -1,83% 244,97 -1,51%
Megab, $/ToHHa 6855,5 -0,99% Poctrenekom 115,613 0,38% 115,71 0,44%
Hukenb, $/ToHHa 13885,0 0,54% PycTuppo 0,548 -2,42% 0,568 -1,25%
3OI|OT0, S/VHIJ‘MFI 1290,6 0,5 % CGepﬁaHK 98,657 -2,40% 98,39 -2,73%
NnatuHa, $/yHums 1424 -0,14% CypryTHérs 26,438 -2,51% 26,647 -2,41%




3HauyeHue U3meHeHne

NHaekc MMBB 1417 -1,02%
NHpekc PTC 1379 -1,01%
O6bem Topros 939 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

Kyi6biwesA3oT, np.
KpexuHr, np.

rym

MPCK Cesepo-3anana
KoBpoBamit Mex3p
CBepanoBaHeprocobIT
MopuoH

Kanyxckas c6bIT. koM.

KamuarcioHepro

MaBnoBCkuii aBTO6YC

16.07%
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8.32%
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NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

2%

MMK
CyprytHedTeras
HKPocHedTb
C6epb6ank Poccum
C6ep6aHk Poccum, np.
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MK Hopunbckuii HUKenb
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Poccuiickne WHAEKCbl HaKaHyHe OTbIrpbiBaA BHYTPEHHUMA MOAUTUYECKUIA
HeraTus notepanu nopagka 1,1%. Nuaekc MMBB 3akpbinca Ha yposHe 1416,5
NyHKTOB, MHAEKC PTC cHu3mnca go 1377,3 nyHKTa.

MHbOPMaLIMOHHBIM NOTOK U3-3a pybexka ocTtaBasicAa Nno3uTuBHbIM. bonee Toro,
DJI B ouepeaHo pa3 06HOBUA UCTOPUYECKUIA MAaKCUMYM. PbIHKM OTpearnposanum
Ha CHUXEeHME [0 MUHMMA/IbHOTO C Mas YPOBHA YMCa NepBUYHbIX 0bpaLLeHni
amepurKaHLUeB 3a nocobusamu no 6espabotumue, a TakKe Ha pPAL OKa3aBLUMXCA
Nydlle OXKMAaHUI KOPNOPATUBHbIX OTYETOB.

BONbWWHCTBO a3MaTCKUX MHAOEKCOB B MNATHULY CHUXKaeTcA. CHUXKEHUIo
cnocobcteyeT onybAMKOBAHHBLIM HOoYblo oT4eT Google, OKasaBlMICA XyKe
CpeaHePbIHOYHbIX KOHCeHcycoB. HedTb B MATHWLY, HAaNpOTWB, TOPryeTca B
CMMBOJ/IMYECKOM NAtOCe.

MonHomacwTabHOM KOPPEKLMM Ha POCCMICKOM GOHAOBOM PbIHKE B NATHULY
KAaTb BEPOATHEE BCEro He CTOMT. Toprn HauyHyTCA B6AU3KN YPOBHEN 3aKpbITUA
BYEpaLLHen ceccuu.

CeroiHA Mbl peKoMeHayem obpaTUTb BHUMaHME Ha KOPNOpPaTUBHbIE OTYETbI
General Electric (16:30 MCK) u Citigroup (18:00 MCK).m

UctouHuK: UK dHeprokanutan



M.BUAEO

YUCTAA NMPUBDbIJZIb KAMAS3A MO PCBY 3A I I. BbIPOC/IA
HA 11%

Yucraa npubbine KAMA3a 3a |l nr. 2013 r. no PCBY Bbipocna Ha 11,07% no
CpPaBHEHWIO C aHaNOrMMYHbIM NEPUOAOM NPOLLOTo roaa, Ao 2,428 mapa. pyb.
BbIpy4Ka KOMNaHMM cHU3MANAck Ha 2,2%, oo 53,5 mapa. py6., Banosas npu-
6bINb yMeHbLlnAack Ha 1,4% v gocturna 7,59 mapg,. py6. Mpu atom npmbbiab
[0 HanoroobnoxeHua Bblpocna Ha 11,9%, ao 3,2 mapa. pyb. CebectoMmocTb
NpPoAaXK KOMNAaHMM CHU3MANACk Ha 2,3% u coctaBuna 45,9 mapa. pyb.

KpeauTtopckasa 3a40nKeHHOCTb NO cocToAHMIO Ha 30 utoHAa 2013 r. Bbipoc-

Nna Ha 13,6% no cpaBHeHMIo ¢ HaYanom roga u coctasuna 20,86 mapg,. pyb6.
KpaTKoCpoUYHble 3aeMHble CPeACcTBa NpeanpuaTUA yseanumnmco 8 3,1 pasa
n gocturnn 7,1 mapa. py6., 4ONTOCPOYHbIE 3aEMHbIE CPEeACTBA, HAaNPOTUB,

CHU3MAMUCL Ha 20,3%, 8o 9,8 mapa. py6. m

BbIPYYKA M.BUAEO BO Il KB. BbIPOCJ1A HA 15%

Bbipydka KomnaHua M.Bugeo Bo Il k8. 2013 r. ysennumnace Ha 14,7% no
CpPaBHEHUIO C NPOLLNOTrOAHUM NoKasaTenem, Ao 29,387 mapa,. py6. (6es HAC,
c HAOC - no 34,677 mnpa. py6.). Mpoaaskun conoctaBMmMbix marasmHos (LfL) so Il
KBapTane Bbipocan Ha 2,8%. B | nr. Bbipyyka M.Buaeo nosbicunacs Ha 13,2%,
00 66,342 mnpa,. py6.. Mpoaaxu conocTaBUMbIX MarasuHoB B AHBape-uioHe
Bblpoc/n Ha 2,5%. B | nr. KomnaHuA OTKpblna 18 HOBbIX FTMNEepPMapKeToB, B
TOM 4mncne 9 marasmHoB BO |l KB. MHTepPHET-NPoAarKM KOMNaHUM B NePBOM
Nnonyroaun yBeanunauco Ha 62,4%, no 2,501 mapa. py6. (¢ HAC - go 2,951

mapa. py6.). m

H/IMK BO Il KB. 2013 I. YBEJIMWYNN NPOU3BOACTBO CTA/IN
HA 2,5% MO CPABHEHWUIO C 1 KB. - 10 3,78 MJ1H TOHH

H/IMK Bo Il kB. 2013 r. yennunn npon3BoAcTBO CTann Ha 2,5% No cpaBHEHUIO
c 1 kB. 2013 r.- go 3,785 MAH TOHH. 10 CPAaBHEHMIO C aHA/IOTUYHBIM NEPMOLOM
npownoro roga nponssoactso ctann HIMK cokpatunochk Ha 2%. Mpogaxu
rotosoi npoaykummn HIIMK 8o Il KB. Bbipocau Ha 0,2% - 0o 3,771 MAH TOHH.
Mo cpaBHeHwuto co Il kB. 2012 r. nokasaTenb cHU3MACA Ha 1,2%.

B Il kB. 2013 r. KOMNAHWA OXKMAAET POCTa NPOU3BOACTBA CTaaAn Ha 4-5%, no
3,9 M/IH TOHH, M3 KOTOpbIX NpuMepHO 100 TbiC. TOHH ByAEeT U3roTOB/IEHO Ha
HOBOM npounssoacTBeHHOM Komnaekce «H/IMK Kanyra». m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



