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O030p ppIHKa ¥ IIPOTrHO3

B uyeTBepr B cekTope BbICOKONMKBUAHbBIX 6yMar He C/IOXMI0Cb €AMHON AMHAMUKU ABUXEeHUs ueH. CoxXpaHseTcsi cnpoc B
cerMeHTe anekTposHepreTukn. Akuumm OCK ESC (FEES) nogopoxann Ha 3.8%, Pocceten (MRKH) - Ha 4.1%. Tem
BpeMeHeM HopHukenb (GMKN) n CéepbaHk (SBER) notepsinu no 2.7%, HosaTtak (NVTK) - 2.6%, Nasnpom HedTb (SIBN)
- 2.5%. Ha pbiHKe B LeNIOM HaMeTunacb MPUOCTaHOBKa pocCTa — C Havana Mecsua uHaekc PTC Bbipoc Ha 9%, u
HekoTopble Tpenaepbl NpeanoyvYan B3STb MNay3y M A0XAATbCHA AalibHENWero pa3sBuTus cobbiTuiA. Mexay TeM paspbiB B
3HaYeHUaAX pyHAaMeHTaNbHbIX MYNbTUNIMKATOPOB MeXAY POCCUNCKMM PbIHKOM U APYrMMW pa3BUBaOWMMUCS PbIHKaMU
coxpaHsieTcs — ecnun rnobanbHas saKoOHOMUYecKas cuTyaums byaeT ynyywaTbCsl, 3TOT ANCKOHT MOXET 6biTb coKpalleH 3a
CYeT pocTa No poccumckum bymaram.

Bo BTOpoM 3wenoHe Habnofanocb MOBbIEHME MO OTAeNnbHbIM 6OyMmaram. Tak, NpUBUNErMPOBaHHbIE aKLUK
Kynbbiwesasota (KAZTP) nogopoxann Ha 16.1%, Capatosckoro HM3 (KRKNP) - Ha 11.1%, o06blKHOBEHHbIE aKLuu
MPCK Ceepo-3anaga (MRKZ) - Ha 9.6%.

doHaoBble nHaekcbl CLUA 3akpblincbk B cpefHeM B YMEpPEHHOM nitoce, dblovepcbl Ha nHaekcbl CLLUA ToprytoTcs HEMHOIO
HUXXE YPOBHEN 3aKpbiTusl, 3adUKCMPOBaHHbIX B u4eTBepr. EBponenckMe WHAEKCbI MOBbLICUANCL, MO a3MaTCKUM
HabnoaaeTcs pasHoOHaNpaB/IeEHHOE ABMXEHME.

OCHOBaHWI ANS CUMbHBIX ABUMXXEHWUIN Ha pblHKE MoKa He Habnoaaetcs. Mpu3Haky NOBbIWEHWS LeH Ha HedTb OKa3biBaloT
NOAAEPXKKY MHTEPECY K POCCUMNCKMM ByMaram, HO BHEWHMA POH B LLEIOM BbIrSAUT ckopee HelTpanbHbiM. B CLLUA ropoa
JdeTponT nogan 3asereHne o 6aHKPOTCTBE, YTO CleayeT OTHEeCTUM K HebaronpusaTHbIM ANS pbiHKa HOBOCTAM. B TeueHue
OHS HEKOTOpOEe B/IMSIHME Ha XOA4 TOProB MOXET OKa3aTb MOTOK KOPMOpPaTMBHOM OTYETHOCTU: OXWMAAETCA OTYETHOCTb
HedTecepBUCHbIX koMmnaHui Baker Hughes (14:00 mck) u Schlumberger (14:00 mck), a Takxe KoHuUepHa General
Electric (14:30 mck).

Asnexcedt BbICTPOB, 3aM. reHEPaIbHOIro ANPEKTOPa

MHpeKkc Bovespa MHpgekc RDX (USD)
54000 1700
47656.92 r 1620.30 n.
52000 1630
Ha 15.07.2013 Ha 18.07.2013
50000 1600
H3MEHEH HE! HZMEHEHHE
29961 n -17.77 n
43000 150
e 0.53 % h -1.08 %0
46000 1510
44000 1 1 1450 1 1
05.06.2013 26.06.2013 18.07.2013 07.06.2013 2.06.2013 18.07.2013
MHaekc RTSI MHaekc S&P 500
1450 1720
1377.35n. 1680.91 n.
1400 1540
Ha 18.07.2013 Ha 17.07.2013
130 1680
HEMEHEHHE! H3ZMEHEHHE!
130 -15.70n 1670 +.65 N
hd -1.13 % - 028 %
150 1600
1200 1 1 1570 1 1
05.06.2013 H.06.2013 18.07.2013 31.05.2013 24.06.2013 17.07.2013

AHamtuyeckoe yripassienne N® "OJ/IMA"

AHa/mTukn.
AHTOH Crapues, CFA [PeiHok aKui], PycriaH lOHycoB [BaHku]
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HacTtoswasa nHdpopMaumna He HeceT HMKAKMX peKOMeHAauuh OTHOCUTESTIbHO MOKYMKU MW MPOAAXWU LLeHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6/IMYHBIX WMCTOYHMKOB, KOTOpble MpPU3HaHbl HAAEXHbIMWM, W 3a [OCTOBEPHOCTb
npegoctaBneHHon nHdpopmaumm komnaHua "OJIMA" oTBeTCTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakoln-nmbo OTBETCTBEHHOCTM B OTHOLWEHMWM Y6bITKOB W yulepba nwboro pona, MOMyYeHHbIX Ha OCHOBaHWUU
MCMNONb30BaHUA MHGOpMaLmMm, coaepxallencs B HacToswem ob3sope.



